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Caxcemax: Pao je ycmepen ucmpascusary Meljynapoonoe cmandapoa purancujckoz
uzeewmasaroa (MCDOH) 3a mane u cpedre enmumeme (MCE) y esponckum semmama u
Yuecmanocmu yceajara u npumene osoe cmandapoa. Y npsom Oeny paoa ce ucmuue
3HAUAj 0602 cmandapoa, benepumu u Heke 00 NpenpeKd 3d He2080 NPUMErUBAIbE Koje
Cy npenosname Kao 3navajue y oocaoauiroj aumepamypu. Ha cee nagooe y docadauirboj
aumepamypu Koja je npeaiedana 3a nompebe 0802 pada Hadogesyje ce UCMpadiCUudarbe
Koje je cnpogederno. Hcmpasicusarse uma 3a yusb 0a ymepou KOIUKO ce 4ecmo npumersyje
MCDH 3a MCE y esponckum semmama. Ilooayu cy npuxynmsenu uz uzgewmaja xoje je
objasuna MCOU dhonoayuja, a xoju cadpixce nooamke 0 NpuUMeHU CMAHOAPOA
npunazohenoe 3a MCE. Ilooayu cy obpaheHu OecKpunmueHom CmMamucmuKoMm.
Hcmpascusare je noxasano oa manu 06poj egponckux 3emasna npumeryje MCOU 3a
MCE, xao u da esponcke 3emme koje cy uranuye Eeponcke ynuje nucy ckionuje npumenu
MCOU 3a MCE.

Kuyune peuu: MCOU, MCE, cmanoapou gunancujckoe uzeeumasard, UHAHCUJCKO
uz6ewmasarLe, eBPONcKe 3emsme.

JEL knacugpuxayuja: M42, M48
YBOJ

3Hauaj (UHAHCHJCKOI M3BELITaBama I0CTaje cBe Behu ca
KOHCTaHTHHUM YCJIOXKHaBamkEM TPKUIIHUX ofHoca. Ol 0BE IPaKce HUCY
UCKJby4eHU HU Manu U cpenu eHtutetd (MCE). [punukom kpenpama
Melhynapoonoe cmanoapoa ¢unancujckoe uzsewmasarna (MCOU) 3a
MCE, oaroopuio ce Ha cnenuduuHe MoTpede Koje OBU EHTUTETH
M0JIpa3yMeBajy.

Mehynapoanu cranmapau GpuHaHCHjCKOT H3BemTaBamba (MCDU)
3a MCE pa3sunu cy ce u3 nynux MCOU kako 6u Oosbe oarosapaiu
notpedbama MCE. MCE no6wujajy cBe Behu 3Hauaj u imMajy BEIUKU YTHUIA]
Ha €KOHOMHJY M 4MHe BehM /€0 KOMIaHuja Koje MOCIY]y Ha TPXKUILTY.
300r cnenupUIHOCTH MaIMX U CPEIHUX EHTUTETA jaBuiIa ce moTpeda aa
ce oBU cTranaapau npuiaroje norpe6ama MCE kako Ou ce omoryhuiu cau
OoeHeputru koje (uHaHCHjCKO WH3BelITaBakbe JAoHOocH. Ox mnocebHe
BaXHOCTU je Aa ce uctakHe nga je MCOU 3a MCE HamemeH CBUM
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SHTUTETHMa KOjU HEMajy jaBHY OATOBOPHOCT. Tpeba ucrahu u na oBu
EHTUTETH, Takohe He TPryjy xapTujamMa oOJf BPEIHOCTH Ha JaBHUM
TPXKUIITHMA U KaZa 00aBjbajy CBOjY JEIATHOCT HE PACIOIaXy CpeACTBUMA
mmper kpyra excrepuux juna (O6pamosuh, 2018, cp. 229). Ose omnke
YMHE WX JIOBOJHHO JpYrauMjuM Ja MoXe jaa ce objacHu morpeba 3a
yBOhemEeM jeTHOCTaBHU]ET CTaHAapAa (PMHAHCH]CKOT W3BEIITaBambA.

VY oBOM pajay mpuKazaHu Cy JOCAIAlllbU TEOPHjCKU CTABOBU KOjU
ce Tuay MCOU 3a MCE, a xoju umajy 3a sk Ja ce cariienajy oeHepuru
Y TIOTEHIIMjaJIHH MPOo0JIeMH ca Kojuma ce Mory cycpectu MCE npusmikom
IIpUMEHE OBOI' cTaHaapia. Jlape, y TEOpHjCKOM Jeny paja HaBoje ce U
UCKyCTBa HEKMX Jp)KaBa ca MPHUMEHOM OBOI CTaHIapja. 3HaudajHO je
uctahu norenuujanHe OeHepute xapmonuzanuje u yinory MCE Ha
Tpkumry. Kpo3 Teopuwjcke Hamaze A0 KOJUX €€ JIONUIO Y CKIIOIY
IPETXOAHUX HCTpaXkMBamka IMOCEOHO Ce MCTUYE CYLITHHCKU JOIPUHOC
MC®U 3a MCE 3a naxiie puHaHCH]CKO H3BEIITaBAKE KOj€ j€ Y UHTEPECTY
He camo MCE, Beh u ¢yHKIIMOHMCAaka TPXKUIITA Y LETOCTH.

[Ipenmer uctpaxkuBama y oBoM pany je npumena MCOU 3a MCE
y PEeryjJaTOpHUM OKBHpMMa ()MHAHCHJCKOT H3BEIITaBamba y 3eMJbaMa
EBpone yxipyuyjyhu u Penyonuky CpoOujy. Lnse uctpakuBama je aa ce
YCTAHOBHU y K0joj Mepu U Ha koju HauuH je MCOU 3a MCII ykibyueH y
perynaTopHe OKBHpe ()MHAHCHJCKOT H3BEIITaBama 3eMajba EBpore.
CekyHapHU LMJb UCTPAXKMBAA j€ Ja Ce UCIUTA J1a JU (aKTop YiIaHCTBA
y EBponckoj yauju yruue na npuxaraibe MCOU 3a MCE. ®opmupane
cy cinenehe Xxumnorese Koje MpecTaBibajy OCHOBY 3a HCTpakuBame Koje he
OUTH CIIPOBEJIEHO.

X1: Behuna 3zemamna Eepone je yceéojura u npumersyje MCOH 3a
MCE.

[IpBa xumoresa ce TecTUpa NPUMEHOM JIECKPUIITUBHE CTATUCTHUKE
ananmuse npoduna jypucauknuja MCOU donnmanmje. Ha Taj Haumn
IPUKYIIIN Cy Ce MoJalM 0 3eMJbama EBporie 1 iuxoBa TpeHyTHA OJUTyKa
o Tome aa iu gaa npumene MCOU 3a MCE. Ilopen Tora, ananusupahe ce
U CIIPEMHOCT 3€MaJba J1a y HapeJHOM NepHoay pazmorpe npumeny MCOU
3a MCE.

X2: Ynancmeo y Esponckoj yHuju ymuue Ha j1aKuie npuxeamarse
MC®U 3a MCE.

VY pany he ce Takole carnenatu 1a au 4iaHcTBO y EBporickoj yHuju
ytruue Ha npuxBatame MCOU 3a MCE. IlocraBiba ce nuTame /1a U cy
3emube Koje cy ycBojusie MCOU 3a MCE unanune EBponcke yHuje u Ha
Taj HAUMH he ce aHanu3upaTH yTHIa) Koju wiaHcTBo y EY moxe umarn.
JlogatHo 3HauajaH acnekT: 6uhe y3eTH u (axkropu momyT yckiaheHocTu
MC®U 3a MCE ca nupektuBama EBporncke yHuje.
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Ipumena mehynapoonoe cmanoapoa puHaAHCUjCKO2 U3BEWMABAILA 3a Mdjle U
cpedrwe enmumeme y semmwama Eepone

Crnenu mperyien JMTEeparype U METOMOJOIIKK TPUCTYN KOjU Ce
KOPUCTHO 32 UCTPaXKMBamke y OBOM paiay. [lormaBibe Koje cliein HaKOH
TOTa HABOJOU peE3yJTare N0 KOJUX C€ JAOIUIO Y OBOM HCTPAKUBABY,
kopuctehn  geckpuntuBHe  Meroae  TabemapHor W rpaduykor
MpHUKa3uBama. [[0TOM ciieu MUCKyCHja U M3JIarame 3aKjbydaka JI0 KOjuX
ce JIOIIIO CIIPOBEJICHUM HCTPAKUBAHCM.

1. HNPEIJIEJ JUTEPATYPE

Harnamagame norpebe a ce pas3inyuTo peryiuine GUHAHCH]CKO
u3BemraBatbe MCE Ouhe moceOno wucraknyr. Lub QuHaHCHjCKHX
W3BEIITaja OIIITE HAMEHE MAJIOT WM CPEIIEr CHTUTETa je Ja TpYKe
¢uHaHCHjcKe MHPOPMAIHje O CHTUTETY KOjU U3BEIITABA, KOj€ Cy KOPUCHE
nocrojehuM U MOTEHIMjaTHUM UHBECTUTOPHMA, 3ajMO/IaBIIMMA U JIPYTUM
MOBEPHUOIIMMA Y JIOHOIICHY O/TyKa Y Be3H ca o0e30ehuBamem pecypca 3a
earurer (IFRS, 2022). Hawemno roBopehu cBpxa mpomuca o
(MHAHCHjCKOM H3BEIITaBamwy je aa ce moeha kBanuTeT (hUHAHCHU]CKUX
u3BenITaja pupmu, modoIbIIa YIOPEAUBOCT U3BEIITABAA M TIOCICIHYHO,
cMamu HH(pOpMAIMOHA acUMeTpuja. Y mpuBaTHUM (upmama, Mehytum,
BJIACHUIIU YECTO MMajy MPHUCTYI HHTEPHUM HH(DOpMaIijaMa, a MOTPaKmba
3a (uHaHCHjcKkMM WH(}OpManMjamMa yriaBHOM je BoheHa ogHOCHMa ca
3ajMoJIaBIIMMa, J100aBJbayMMa, 3alloCICHHMMa | BJIAJOM, JOK je
BHCOKOKBAJIUTETHO M3BEILTABAKE OTPAHUYCHO HectipeMHoIhy hupmu na
jaBHO oTKpHjy uHTepHe uHpopmarmje (Hellman et al., 2022).

1.1. MAJIM 1 CPEIlbU EHTUTETHU (MCE) U MCO®HU

Manu u cpeawu entutetdt (MCE) y pazinudutuM jypucaukinujama
TPEHYTHO MPHUBJIaY€ OTPOMHY MKy U, Takole Cy 3aKopadmniia Ha CBETCKY
apeHy payyHOBOJCTBEHOI U3BElITaBamka Kao pe3yirarT YyBohema
Mehynapoanor cranaapaa puHancujckor uzpenitaBama (MCDOHN) 3a MCE
(Perera & Chand, 2015, ctp. 167). Mana u cpenma npeayzeha (MCE) unne
oko 99% rmobanHux mpenyseha, crBapajyhu oko 70 % pagHux mecra u
oarosopHa cy 3a 33 % Bb/II1-a y ekoHoMujama y pa3Bojy. Mnak, He Moxke
ce 3aHeMapuTH Hu 3Haya] koju MCE mnMmajy 3a pa3BHjeHE €KOHOMHU]E.
Pemumo, y VYjemumenom KpameBctsy MCE mpencrasmajy 99,9%
MPUBATHOT CEKTOpa U OCHOBY pa3Boja ekoHomuje (Arafat et al., 2020, crp.
3). MCE umajy pa3nuuuTe HHTEpece U3BEIITaBama 0] jaBHUX mpeay3eha
(mpemy3eha umje xapTuje O BPEIHOCTH Cy MpEIMET TProBUHE Ha
OpPraHM30BaHOM TPXKHINTY KaITUTAJa).

Ha ocnoBy nndopmanuja koje je nana ®onmganuja MCOU, Kaya u
Koch (2015) naBoge na Bume ox 70 jypucauKIMja LIMPOM CBETa
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npumewyje MCOU 3a MCE wimm pa3marpa HWHUXOBO YCBajambe.
J1oOpoBOJbHY M300p KOMIIAHU]E /1a YCBOjH CIIeIU(PHUYHY padyyHOBOJICTBEHY
MOJINTUKY WK cTaHaap, kao mro je MCDOU 3a MCE, moxe ce cmarpaTu
MEXaHU3MOM 33 CMAamCHE arcHIMjCKUX TPOIIKOBA KOjU TPOM3JIa3e W3
pa3jBajama BIIACHUINTBA U yIpaBibama Gupmom (Litjens et al., 2012, ctp.
230).

Kana ce roBopmiio o JOHOIIEHY MOCEOHOT CTaHIapaa HEKEe Ol
3aWHTEPECOBAaHUX CTpaHa cMarpalie Cy Jia HHje TOTpPeOHO pa3BHjaTH
nocebaH cranaapa koju 6u ce ogHocuo mocebHo Ha MCE. Ca apyre
cTpaHe, OMO je UCTUIIaH M cTaB Ja je HeonxoaHo aa ce MCE ocmob6ome
KoMIuiekcHocTH motnyanx MCOU-a. V' debpyapy 2007. romune
o0jaBibeH je HapT MCDU 3a MCE. Harpr je otkpuo aa he ce MCOU 3a
MCE ¢oxycupaTi Ha BpCTE TpaHCAKIIH]a, foralaje u ycioBe ca Kojuma ce
obuuno cyouaBajy MCE ca oko 50 3amocieHMX M Ja cy INpOMEHe
HanpaBJbeHE y NPUHIUIKNMA MOo3ulje (puHaHcHujckux nuipemraja MCOU
3aCHOBaHE Ha pa3MaTpamuMa TpomikoBa u kopuctu (Arafat et al., 2020,
ctp. 6).

Konauno, 2009. rogune uznat je MCOU 3a MCE. MC®U 3a MCE
je 6uo camocranHu craHaapa koju je ouo 90% kpahwu (240 crpanwuia) ox
nyHor MC®U u 3axteBao je 90% mame obenopamuBama HEro MyHU
MC®U (1ASB, 2016). IASB (International Accounting Standards Board)
je tBpauo na he MCOU 3a MCE 3anoBosbUTH MOTpeOE EHTUTETA KOjU
cacTtaBbajy (MHAHCHJCKE H3BEIITaje Y IMOTJEeQy HHCKHX TpPOIIKOBA
npurnpeme (Arafat et al., 2020, ctp. 7).

1.2. BHAYAJ XAPMOHMU3ALIUIE

Ca rno0ajiHOM KOHKYPEHIM]jOM, TI0jaBUIIe Cy ce HOBe MOT'yhHOCTH
3a MeljyHapoJiHe WHBECTHIIM]E, Ka0 IITO Cy CTpaTelllka CaBE3HUIITBA,
NapTHEPCTBA, 3ajeJHUYKA yiarama, Qy3uje U akBU3uIMje. 3aucTa, MHOTe
(upMe ¥ WHBECTHTOPH HACTOj€ Ja C€ MPOIIMpE M Ja WHBECTUPA]y Ha
MHOCTPaHUM TPXKUIITUMA U cycpehy ce ca 3aXTeBOM 3a 00Jbe pa3yMeBame
(MHAHCHU]CKUX U3BELITaja y pa3IuyuTUM 3emibama. Ctora, nepuumnupame
¢uHaHCHjCKUX M He(PUHAHCHJCKUX HH(OpMaIMja Ha OIMIITE Pa3yMJbUB
HA4MH [1OCTAJIO J€ BaYKHU]E HETO UK.

CBojuM arcoylyTHUM JonpUHOCOM 3anonubaBawy U b/I1-y, MCE
HyJ€ 3Ha4yajHE €KOHOMCKE M coljaimHe mpeaHoctd. M3mely ocranor,
npyxajy moryhHoct Beher anraxxoBama y nokanHoj 3ajenaui (Uddin,
Toha, & Farug, 2019, ctp. 139). MC®U 3a MCE je pauyHOBOACTBEHH
CTaHJapA Koje je pa3BWJIO NMPHUBATHO TEJO, KOje HE MOXKE Jla HaMeTHe
cTaHgapje, Te je 300r Tora OJ BEJIMKE BaXXHOCTH J1a C€ MpHUXBATamke U
IIpUMEHa OBOT' CTaHJap/Ja ypeau O]l CTpaHe caMuX Apxkapa. 300r Tora ce
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MOe pehu Ja je HeOomXo/IHa peryJIaTopHa aKkilyja Ha HUBOY 3eMJbe J1a Ou
ce m03BoNMiIa WK Haimoxuia ynorpeba MC®PU 3a MCE (Kaya & Koch,
2014, 96). MC®U 3a MCE Mmoxxe ce OKapaKTepHcaTH Kao CTaHIap/I
BHCOKOTI KBaJIMTETa 3a IpuBaTHa mpeayseha (Hellman et al., 2022).

XapMoHmM3anMja (UHAHCHJCKUX H3BEIITaja KOMIIAHHjAa je Of
CYIITHHCKOT 3Hauaja 3a JJOHOIIIEHEe EKOHOMCKHUX OJUTyKa Yy Mel)yHapoaHoM
MOCJIOBHOM OKpykemy. Crtemen xapmonmsamnuje 3a MCE je jom yBek
penatTuBHO HH3aK, anu ce npuxBarakbe MCOU 3a MCE nosehaBa
nocienmux roauna (Meyer, 2020, crp. 1).

1.3. OIJIMKE U 3HAYAJ MC®U 3A MAJIE U CPEJAIBE
EHTUTETE

[Totpebno je ucrahu na MCOU 3a mana u cpenma mnpenyseha
oJpakaBa MeT BPCTA M0jeTHOCTaBJbema y oHOCY Ha myHe MCOU:

e Heke TeMe y nyHuM MC®U pauyyHOBOACTBEHUM CTaHJApAUMa CY
U30CTaBJbEHE jep HUCY peneBaHTHE 3a TunnyHa MCE;

e HEKe OMNlMje pauyyHOBOJCTBEHE MoiuTuke y nyHum MCOU
pPauyyHOBOJCTBEHHUM CTaHAApAMMA HUCY J03BOJBEHE, Jep je MalluM
U Cpe/ilbuM INpeny3ehnMa 10CTyHa M0jeJHOCTaB/beHa METO/1a,

e MHOTM NPUHIMIIM IPU3HABaKka U MEpema KOJU ce Hajla3e y IMyHUM
MC®U pauyHOBOJACTBEHUM CTaHJApAMMAa CY I0J€JHOCTABIbEHU,

e 1OTPeOHO je 3HATHO Mame 00e0/IalbuBamba U

e MCOU 3a MCII HanucaH je jeJHOCTaBHMJUM JE3UKOM IITO
omoryhasa 6osbe pasymeBame (IFRS, 2017).

MCO®U 3a MCE je oaroop Ha MehyHapoAHy HOTpaxiby
pa3BUjEHUX W 3eMa’ba Yy Pa3BoOjy 3a 3ajeAHMYKUM PadyHOBOJICTBEHUM
CTaHJap/OM 3a Maja U cpeima npeayseha Koju je MHOTO jeIHOCTaBHUjU
on notnyaux MCOU. MC®DU 3a MCE tpeba na nosene o moBehama
oInuITer noBepema y n3pemtaBatbe MCE 1 cMamerme 3Ha4ajHUX TPOILIKOBA
oJprkaBamba cTaHaapiaa Ha HanuoHanHoj ocHoBu (Uddin, Toha & Farug,
2019, crtp. 148). MehyTtum, orpaHHYEHEC pecypca MaluX U CPEImuX
npeny3eha Moke oMeTaTH TpoIeC ycBajama OBOT CTaHAap/Aa Ha HUBOY
eHTuTeTa. HepocTtarak pecypca mpeacTaBiba jefjaH Of BETUKUX MpodieMa
NPUIMKOM ycBajama ctanaapaa (Uddin, Toha, & Farug, 2019, ctp. 149).

VYceBajawe MCOMU je oanmyka Ha Makpo HMBOY KOjy JOHOCE BIajie
WA OJITOBOpHA TENa y CKJIaay ca MOTeHIWjaIHUM KopucTtuMma. [IpruMena
MCO®MU 3a xomnaHuje Koje ce KOTUpajy Ha Oep3u TOBOIM 10 MOOOJbIIaHEe
YHOPEAUBOCTU U TPAHCIAPEHTHOCTH (DMHAHCHJCKUX H3BEITaja, YUME Ce
CMamyjy TPOLIKOBH T'eHepucama HHPOpMalja U PU3HK 32 HHBECTHTOPE,
JIOK KICTOBPEMEHO MTOMake TToBehamy OBEperha TPIKUIITA, IITO JOBOIH JI0
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HIKUX TPOIIKOBA IO TJaBU CTAHOBHUMKA. TuMe ce MmoceOHO wucThue
BOKHOCT yCBajamka OBOT' CTaHJAApAa Kao M MOTCHIMjaTHH OCHEPUTH 10
Kojux Moke na jgohe. Ocrane 3abenexeHe KOPUCTH YKIbYUY]y CMambEHe
TPOIIKOBAa pa3Boja CTaHAapAa, OoJbM mpucTyn  MehyHapogHuMm
TPKUIITAMA  KanmuTala, To0O0JbIIalke  JETUTUMHOCTH  YKYIHOT
pauynoBojcTBa (Zahid & Simga-Mugan, 2018, ctp. 393). Ilorenuujaane
HETO KOPHUCTU Of (PMHAHCHjCKE TPAHCIIAPEHTHOCTH MPHUBATHUX (UPMHU
BepoBaTHO he BapupaTH y 3aBUCHOCTH O]l JYPHUCIMKIMjE M YHHU CE
pasyMHUM TpeTHOCTaBUTH Ja he BehwHa pa3BHjeHUX EKOHOMH)a
YCIIOCTaBUTH PETYJIATOPHU PEXKUM KOju OallaHCHpa HHXOBE KOPUCTH U
TPOIIKOBE y TOM TOTJieny. Y MEpH y KOjoj Cy PEryJaTOPHU IMPOILECH Y
oBUM jypucaukirjama neontumaiau, MCOU 3a MCE 6u mornu na yeeny
W3BECHY pETyJIaTOPHY KOHKYpPEHIWjy, INTO Ha Kpajy pe3yirupa
HAI[MOHAJTHUM OKBHUpUMa (MHAHCHUJCKOT H3BEIITaBamba KOju 0oJbe
oarosapajy narum mnpuspenama (Uddin, Toha & Farug, 2019, ctp. 148 —
149).

1.4. MIPUMEHA MC®U 3A MAJIE U CPEJIIBE EHTUTETE

Cranpapn je pasmarpaH U Ha HUBOY EBpolicke yHH]je U JOHETH Cy
oarosapajyhu 3akibydiiu y Be3u ca iuM. Mel)yTuMm, MOTITYHO yCBajambe je
HeyoOu4ajeHo y EBpomu; ymecTto Tora, HEKOJMKO €BPOIICKHUX 3eMalba
cTBOpWIIO je HanuoHaHO npuinarohene Bepsuje MCDU 3a MCE. [lok je
HEKOJIMKO €BPOIICKUX 3eMajba yCBOjuiIo cTaniaps nomyt Cpouje. Gasen
(2017) unentudukyje yetupu takse 3emibe: llIBencky, Ecronnjy, Upcky
u YjenumeHno KpasseBcTBo. Jenan o1 pasiora 3aiirTo je IOTIYHO yCBajamke
HeyoOuuajeHo y EBpomnu je Taj mro cy onpehenu 3axtesun y MCOU 3a
MCE y cynpotHoctu ca nupektuBama EVY. Kao pesynrar Tora, nokasu o
epextuma ycBajama MCOU 3a MCE Ha HUBOY mpeny3eha cy joumn yBek
OCKY/ZHH, a HeMa JIOBOJbHO Ca3Hamba O TOME Jia JIU U Kako 00aBe3HO
yCBajarkbe TAKBOT CTaHJAApJa W3BEIITaBama yTHYe HAa KBAHTUTATHBHE
KapakTepUCTUKe (MHAHCUJCKOT M3BEIlITaBaka U TPOIIKOBE JIyra
npuBataux ¢pupmu (Hellman et al., 2022).

Crynuja Neag, Masca u Pascan (2009) ykaszama je Ha TO Ia
ycBajawe MC®U 3a MCE moxe nmo0oJblliaTH KBAJIUTET U YHOPEAUBOCT
uHpopmanvja y ¢uHaHcHjckuM wu3BemTTajuMa 3a MCE, mnoGosbiia
MOY3/1aHOCT ¥ YHOPEAMBOCT (PMHAHCHUJCKMX HMH(OpMalMja y CMUCIY
rnobanuzanuje. [loOosbann (UHAHCHUJCKU W3BEINTAjH, YINOPEAUBUM MU
noy3JaaHujuM (puHaHcujckuM HHPopMalrjama oMoryhuhe 60561 MpUCTyI
MCE ¢unancujckum pecypcuma (Sinnett & Mesa Graziano, 2006).

Cyb6jextu Mory Hauhu Ha M3a30B€ M NpENpeKe MPUIMKOM TpBe
npumene MC®U 3a MCE u Tokom nporieca ycBajama. Kao rimaBau pasior
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U3JIBajajy ce HEeIOoCTaTak OO0y4eHOr 0co0Jsba, MOTEmIKohe y TyMauewmy U
je3nuku mpobsieM. JemaH ona HajBaXHUjUX H3a30Ba ca kojuma ce MCE
cyouaBajy y mporecy ycBajaa MC®U 3a MCE Hemoctatak o0yueHOT
0oco0Jpa. Y CHpOBENICHO] CTYAMjH j€ MCTAKHYTO Ja TMOCTOJU HEI0CTAaTaK
npurpeme Mel)y pauyHoBohama u Manum u cpenmuM npeaysehuma (Kilig
& Uyar, 2017).

Ha makpo nuBoy, crynuja Damak-Ayadi et al. (2020) motBpauina je
na je ycpajame MCOU 3a MCE 3HayajHO TOBE3aHO ca KBAJIUTETOM
cripoBohera 3aKoHA, KyJITYpOM, TPTOBUHCKAM Mpekama M €KOHOMCKUM
pacToM. 3aKkJby4aK CTyAH]j€ je Jia TOJUTUYKH CUCTEM M MOPECKU CHCTEM
HeMajy yrtunaja Ha ycBajame MCOU 3a MCE. Takohe, Hema 3Ha4ajHHX
onHoca u3Mely ycBajama MCOU 3a MCE u kBanutera peBU3OPCKUX U
¢dunancujckux ussemraja (Damak-Ayadi et al., 2020).

IIpotuBannn MC®U 3a MCE unctudy HeEroBy CIOXKEHOCT U
OTpaHUYEHY pEJEeBAaHTHOCT CcaMO 3a KOMIIaHHWje Koje ce OaBe
Mel)yHapoJHMM TProBUHCKMM aKTUBHOCTHMa. Y ojapeheHuM apkaBama
yranunama EY, kao mro cy Hemauka u ®@panirycka, Be3a uzmely mopesa
U IIpaBWJIa OJIpKaBama Kanurana he BepoBaTHo yuuHUTH npuMeny MCOU
3a Mana u cpeqmba npeayseha ontepehyjyhom moaudukanmjom nocrojehux
HpaBHjIa WIK AyIUIMPambeM 3aXTeBa 3a M3BelITaBame 3a npeayseha (Kaya
& Koch, 2014, ctp. 96).

Heku nokasu ykaszyjy na 6u MCOU 3a mana u cpenma npenyseha
MOrao OMTH KOPHCHHUjU y OKPYXKEHUMa ca clabujuM WHCTUTYLHjaMa, Kao
IITO Cy JIOIIXjE yIpaBibambe U perynatopra epukacuoct (Sellami & Gafsi,
2018; Zahid & Simga-Mugan, 2019), u 3a 3eMmJbe Koje HUCY Y MOTYhHOCTH
na pas3sujy cBoj GAAP (Generally Accepted Accounting Principles).
Hakne, To cyrepuiie jga OM €KOHOMHJ€ Y pa3BOjy MOTIJIE BHIIE
npoduTHpaTH O ycBajama cranaapaa. Ha mpumep, Sithole (2015) je
crpoBeo cTyaujy u nokazao na MCOU 3a MCE noHocu ymopenuBoOCT U
XapMOHH]y (PMHAHCH]CKOT M3BEILITaBama Koja je o]l MOceOHOr 3Haydaja 3a
€KOHOMH]€ y pa3Bojy.

Ha moctoje OpojHM MpoOJIeMH y HUMIUIEMEHTAlMju MpaBuiIa U
MPUHIUIA KOj€ CaIp’KH OBaj CTaHIAp] MOXE C€ YBHIETH Ha MPHUMEPY
bpasuna. Ty ce mocebHO ucTHYe /1a ce paau O 3eMJbH KOja je y pa3Bojy.
2010. romuue y bpasuny ycojen je MCO®U 3a MCE koju je Oumo
MHKOPIOPHUPAH y HAIlMOHAIHU PAYyHOBOJCTBEHH CTAaHJAp]] JOHOIICHEM
pe30iyIrje ¥ mpornpaTHOT 3akoHa. Ha Taj HauuH je oBaj cTaHaap] mocTao
o0aBe3aH 3a MPHUMEHUBAKE MPUIMKOM IpHUIpeMe (DUHAHCH]CKUX
u3Bemraja cBux MCE y bpasuiy. Mako je o0aBe3Ha mpuMeHa, 0JICyCTBO
CaHKIIMja 3a HelpuMeHy cranaapaa cyrepumy aa MCE He momTyjy oBaj
crangapa. Gongalves et al. (2022, ctp. 2948) HaBoze 1a ce 00aBE3HOCT
IpUMEHE He cXBaTta J0CIOBHO. JeaaH ox pasinora 3amro MCE He xene na
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npumeHe MCOMU je nporueHa ga 6u TPOUIKOBH MMILIEMEHTAIM]e MOTIIN
HaJMaluTy OeHeduTe Herose mpuMeHe. Pe3ynratu crpoBeieHe cTynuje
Gongalves et al. (2022), cyrepuiry na cy Temkohe npuiankom pasyMeBama
CTaHJap/Aa TJIaBHHU Pasjior KOjU CIpevaBajy NMPHUMEHY OBOT CTaHAapla.
Takohe, mopen oBux paszniora, CTyauja je ykazanaa Ha joul jedaH OuTaH
aCIIeKT 3allTO JI0 MPHUMEHE OBOT CTaHIap/a He J10J1a3u, a TO je HU3aK HUBO
3Hama 0 oBoM cranaapay (Gongalves et al., 2022, ctp. 2950).

Jlo6poBosbHO ycBajame MCOU 3a MCE wuma T1pu riaBHe
MpeIHOCTH Y mopehemy ca 00aBe3HUM yCBajamkeM:

e [IpBo, 10OPOBOJEHO yCBajarme OCTAaBIba UHIUBUIYATHO] PUPMHU Ja
omiyuu aa au je MCOU 3a MCE pauyHOBOJCTBEHH CTaHIAp.1 KOjU
Haj0oJbe oarOoBapa HmeHUM crnenuduaHuM morpedama. OBoO je
MOCEOHO BAXKHO Y OKBUPY XETEPOTCHE IpyIe MPUBATHUX (HUPMHU
rne he ce komnpomucu n3Mely TpPOIIKOBa M KOPUCTH O IIPUMEHE
Mel)yHapoJqHHX  padyyHOBOJCTBCHHMX  CTaHAaplia  BEPOBATHO
pasnukoBaTH Mehy pupmama.

e Jlpyro, Kao Mocieanlia Tora, eKOHOMCKH U MOJUTUYKH TPOIIKOBU
he BepoBaTHO OUTH HIKH Y CITy4ajy JOOPOBOJBFHOT PHXBATAMbA.

e Tpehe, 106poBOBLHO yCBajame OW JOBENIO A0 XapMOHU3ALHjE Y

NPUMEHHU PavyyHOBOCTBeHUX cTanaapaa (Kaya & Koch, 2014, crp.
97).

Onnyka o ycBajaby MC®U 3a MCE mame kpenuOunan curHai
KPEIUTHUM HWHCTHTyIHjaMa W MeljyHapOJHHUM HHBECTHTOpUMA Jia Cy
eKOHOMMjEe Yy DPa3BOjy CHpEMHE Ja yBely MelyHapoJHO NpUXBaT/bUB
pPadyHOBOJICTBEHH CTaHJApJ, BHCOKOT KBAIWTETA. J[pyrmM pedrmma, OBaj
CUTHAJIHM MeXaHu3aM omoryhaBa mpuBpenama koje ycajajy MC®OU 3a
MCE na Bepomoctojuo caomire cBoje Hamope (Kaya&Koch, 2014, ctp.
99).

Cryauja kojy je cnpoeo Gassen (2017) umctpaxkuBania je Kako
npuxBaratbe MCOU 3a MCE yruue Ha npuBatHe ¢upme. Pesynratu
MoKazyjy  Ja  IOTEeHIHjaJHe HETO  KOPHUCTH ¢uHaHCH]CKE
TPaHCHAPEHTHOCTH MPUBATHUX (PUPMU Bapupajy 3aBUCHO OJ1 JYPUCAUKIIH]E
U pa3yMHO je mpeTnoctaBUTH Ja he BehMHa pa3BHjEHHUX EKOHOMHja
YCIIOCTaBUTH PEryJIaTOPHH PEXUM KOjU OallaHCHpa HUXOBE KOPUCTH U
TPOIIIKOBE Y TOM TOTJeAy. Y MEpPH y KO0jo] Cy PEeryjJaTOpHU MPOLECH y
oBUM jypucaukuujama cybonrtumanauy, MCOU 3a MCE 6u morao
pe3yNTHpaTH HallMOHATHUM OKBHpHMa (PMHAHCH)CKOT M3BELITaBama KOju
0oJbe oATrOBapajy KOHKpeTHUM mpuBpeaama. Hamerame MCOU 3a MCE
NpPUBATHUM (pUpMaMa y OBUM jypHCIUKIMjaMa BepoBaTHO he nmaTtu Mairy
BPEIHOCT U MOX€E JOBECTH [0 MPEBEIMKUX TPOLIKOBA TpaH3UIUjE U
npurpeme. [lopen Tora, Moxe 4ak U3a3BaTH HEXEJbEHE MOCIEANLIE Y Be3U
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ca Hrp. epukacHomhy ogHOca mpeny3eha ca 6aHKaMa W yroBapama Jayra
(Gassen, 2017).

VY mpuBpenama y pa3Bojy y kojuma cy nornynu MCOU jeaunu
JOCTYIIHU JITEpHATUBHH OKBUP M3BEIITaBama 3a MpUBaTHE HUpMe, YUHU
ce na je MCOU 3a MCE kopucTal 10JaTaK y paquyHOBOJACTBEHOM MEHH]Y
KaKo OW ce CMamUJIM TPOIIKOBU cacTaB/baya (PMHAHCH]CKUX W3BEIITaja U
u3berno ga mnpuBatHe ¢upMme Oyny TNpUMOpaHe i@ MpPHUMEHY]Y
pavyHOBOJCTBEHA IpaBMiIa KOja Cy INPEBHIIEC KOMIUICKCHE 32 HHXOBE
nocJoBHE Mojiene. Morio Ou ce pacnpaBbaTH O TOME Koje pupMe umajy
HNOTPaXmby 332 (PMHAHCH]CKUM HM3BELITABAH-EM OIIITE HAMEHE M Ja JH CY
3axteBu MC®U 3a MCE jom yBek npeBHilie KOMILTUKOBAHU 32 MIJIHOHE
MHKpO cyOjekara (Gassen, 2017).

2. METOJO0OJIOTHJA

VY oBoM uctpaxuBawy aHanuzupa ce npumena MCOU 3a MCE y
eBporckumM 3emibama. Ponmanuja MCOU (IFRS Foundation) kpeupaina je
167 mnpodwuna HAIMOHATHHUX [YPUCIMKIIMja IIHPOM CBETa Kako O
yCcTaHOBHJIA TIporpec kaaa je ped o npumenn MCOU. [leo mpodwuna ce
onnocu Ha MCOU 3a MCE. 3a notpebe oBOT HCTpa)KMBamba aHAIU3HPAHO
je 452 eBpomnckux 3emasba.’ McTpakeHo je Koju Opoj 3eMasba mpuMemY]e
MC®U 3a MCE, anu yjenHo je Ouio 3Ha4ajHO YCTAaHOBUTH U Jia JIM HEKe
0]l 3eMaJba UMajy HaMepy Ja pa3MOTpe YCBajame OBOT CTaHAAp/a.

VY cKkIIOMy HCTpaKMBama je UCMHUTAHO U KOju (PaKTOpH yTUUYy Ha
OJUTyKy Jp)KaBa Ja He TNpuUXBaTe OBaj CTaHgapd. Pe3ynratn oBor
UCTpa)KMBama MPHUKa3aHu Cy Ta0enapHO U rpaduyuku, Kao U TEKCTYaTHO Y
onucy Tabene u rpaduka.

3. PE3VJ/ITATH

[Tonanu 3a 0BO MCTpakMBame NMPUKYIIJbEHU Cy IyTEM H3BELITaja
MCOU donpanuje kako 61U ce 0JroBOPUIIO Ha IMJb pajia U Kako Ou ce
TeCTUpaje TOCTaB/bEHE XWIOTE3e Yy paday. Y OBOM Jeny pana Owuhe
IIPUKa3aHU Pe3yJITaTH UCTPAKMBaMba KOJU C€ OJTHOCE Ha €BPOIICKE 3eMJbE.
Pesynraru cy npuka3zanu TabenapHo, I/ie IpUKa3 CBUX €BPOIICKHUX 3eMasba
YKJbYUyj€ HE CaMo I10JIaTKe O IPUMEHUBOCTH, OJHOCHO HEMPUMEHUBOCTH,
Beh M 0 moceOHMM HarmoMeHama KOje Ce€ THU4y NPUMEHUBOCTH OBOT
CTaHJapAa.

Ipema cajry https://www.countryaah.com/european-countries/

3Tpeba HamoMeHyTH U Ja Ce JIUCTE EBPOICKUX 3€Masba Pa3iUKYjy, T€ HEKE YKIbYUYjy U
€BpOa3NjCKe 3eMJbE JOK JPYyTe TO HE YMHE, Kao U IITO HEKe YKIbYUYjy JIp»KaBe ca CIIOPHUM
crarycoM, nomyt teputopuje AIl KocoBo n Meroxuja.
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JlonaTHe HalOMEHE Cy 3HAuYajHE jep Ce Ha OCHOBY HbHUX MOXKE
Ca3HaTH BHIIE 0 OyayhuMm KopanumMa JIp)kaBa Ka MOTCHIIN]jaTHOM yCBajamby
MC®U 3a MCE, kao u pa3zno3uma 3a HENPUXBaTamkhe OBOT' CTAHAAPA.

Tabesa 1. IIpersen pesyarara ncTpakKuBama

. He
IIpumemyje .
JApxaBa MC®H 3a | "PUMEILYIC JonaTHe HanmomeHe
MCE MC®HU 3a
MCE
1. Anbannja X
2. AHJ0pa X
Y cBOjUM KOHCONNAOBAHUM
. nHaHcHjcKkuM m3BemTajuma MCE
3 Ayetpuja X (11\)/10ry KO};)]I/ICTI/ITI/I M(DCI/JI yCBOjeHE
Ha HuBOY EV.
4. | Benopycuja X
Benrujckxu onbop 3a
padyHOBOJCTBEHE CTaHAAPIIC
HaBOJH J1a TIOCTOjH 100ap
€BpOIICKH OKBHp Yy UeTBpTOj U
5 Benruja X CeMOj €BpOIICKO] IUPEKTHBH.
H3meHa TUX pauyHOBOJICTBEHUX
JqupekTuBa omoryhuhe Manum u
cpeawuM npenysehuma y benruju
Jla CMame CBOje aJIMUHUCTPATHBHO
onrtepehemne.
6 BocHa n X
XepueropuHa
MCE mory u3abparu myne MCOU
7 Byrapcxa X ycBojeHe Ha HuBOY EY mn
Byrapcke pauyHOBOJCTBEHE
CTaHape.
Mana u cpenma npenyseha Mory
8 Yemka X 1.4336paTI/I MC®U koju cy
ycBojeHu Ha HuBOYy EVY unun Yenike
padyHOBOJICTBEHE CTaHAape.
9. Jlancka X
Haxo ce e npumemyje MCDU 3a
MCE Bepauja ecronckor GAAP-a
Ko0ja je Ha cHa3u of 1. jaHyapa
2013. roauHe 3acHOBaHA je Ha
10| Ecronuja X MC®U 3a MCE (mpetxo/Ha
Bepauja ecronckor GAAP-a koja je
6ua Ha cHasu a0 31. nenemOpa
2012. ouia je 3acHOBaHa Ha ITyHUM
MCON).
11, duHCKa X
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Autoritédes Normes Comptables
(ANC) je 3akpyuHO 1a He TIOCTOJH
12| ®panmycxa X TOTPKIHA 32 MC®U 3a MCE y
®paHITycKoj ¢ 003UpOM Ha TO J1a
ce ppanmycku GAAP cmarpajy
oroBapajyhnm.
Hemauku TproBayuky 3aKOHHK je
esuaupan 2009. rogune kao
13;  Hewauca X anTpepHaTI/IpBa crangapay MCOU 3a
MCE.
14) I'puka X
15/ Xpsatcka X
MuHucTapcTBO HallMOHAJIHE
npuBpeze je y jyny 2013. rogune
HOKPEHYJIO MPOjeKaT ycBajama
161 Mahapcka X CTaH;I[)ap;la MCpCDJI/I u eli,eHTilaHHO
MC®U 3a MCE 3a cenapartue
(MHAHCH]CKE U3BEIITaje.
VY ToKy je mpoliec pa3MaTpama
17 Henann X yCB%aiH,a I1)\/[C(13§ 3a MgE
18, Hpcka X
19) Hramunja X
20] Jleronuja X
. VY ToKy je mpolec pa3MaTpama
21 Jluxrenurrajn X YCBa}J{ ;H,a K/IC(I)I/Ip 3a MCpE.
22) JlutBaHuja X
CmMarpa ce Ja IuTame ycBajama
23] JlyxcemOypr X MC®MU 3a MCE Tpeba na Oyne
peuieHo Ha HUBOY EVY.
24 CeBepHa. X
Makenonuja
MC®MU 3a MCE ce ,,jomr yBek
25] Maurra X cMarpa MPEeBHIIe TEIIKHM 32
MCE” na Masntu.
26] Mongasuja X
27] Monako*
VY u3BemTajy u3 janyapa 2016.
TOJMHE KOJH j& TIPUIIPEMHO
[Tporpam 3a npoueHy
28| Tipna Topa X (uHAaHCHjCKOT ceKTopa CBG”FCKG:
OaHKe, npernopyuyje ce ycBajame
MC®U 3a MCE y Lpunoj I'opy,
Ka0 ¥ Pa3BOj HAIIMOHAIHOT
CTaHjap/a 3a MUKpo npenyseha.
VY ToKy je npoliec pa3MaTpama
. cBajarba MCOU 3a MCE.
291 Xonanmja X OznaH)Ja ce Ha MunUbeke EY y
BEJINKO] MEpH.
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VY ToKy je mporec pa3MaTpama

30| Hopsemka ycBajarba MCOU 3a MCE.

31] Tlospcka
32| Tloptyrammja
33| Pymynmja

X[ XXX X

34] Pycuja VY Toky je mpouec pa3maTpama

ycBajaja MCOU 3a MCE.
Can
35 MapuHo™
36 Cpbuja X

He pasmartpa ce ycpajamme MCOU
37| CmoBauka X 3a MCE 1ok ce He mpoMeHe
nupektuBe EVY.

38| CroBenuja X
39/ Ilnanwja X
[IIBexcka je pa3BriIa HAITHOHATHH
PadyHOBOJICTBEHHU CTaHAAPI 32
BEJIMKE KOMITaHHUjE YHjUM Ce
XapTHjaMa O]l BpeIHOCTH HE TPryje
40 IBencka X . .
A JaBHO Koju je 3acHoBaH Ha MCOU
3a MCE, anu ca MHOTUM H3M€EHaMa
U U3y3enuma 300T IIBEACKOT
3aKOHA U ,,INIBEJICKE MpaKce”.
41| IlIBajmapcka X
MC®U 3a MCE je ouemeH kao
42, Typcka X HEKOMITATHOMIIaH Y HEKOJIHKO
acrekara.
43] VYkpajuna X
m VjenumeHo X
KpaspeBcTBO

45| Barukag®

UsBop: mpuctyrubeHo 27.06.2023. ca  https://www.ifrs.org/use-around-the-world/use-
of-ifrs-standards-by-jurisdiction/

Hakon crnpoBeneHOT HCTpakWBama pe3yJTaTH Cy NpPUKa3aHU Y
Tabenu 1 v I'paghuxony 1. Moxe ce 3akibydnTH Aa 36 npxasa y EBponun
He npumemyje MCDU 3a MCE. Illect apkaBa oy1yuunsio ce ga yCBOjU OBa]
CTaHJapA M Jla NOYHE Ca HEroBOM IPUMEHOM. 3eMJbe KOje Cy ce
onpenemmie 3a npumeny MCOU 3a MCE cy bochna u Xepiierosuna,
Upcka, CeBepna Maxkenonuja, CpOuja, IIBajuapcka u VYjeaumeHO
KpasmeBcTtBo. Kao mTo Mokemo BUIETH, Halla 3eMJba j€ j€IHA O
MaJIOOpOjHUX KOje MPUMEY]y OBaj CTaHIapd. 3a TPU €BPOICKE 3eMJbe
(Batukan, Can Mapuno u Mounako) UOPC donpauuja Huje uzpanuia
npodue.
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I'padpuxon 1. lIpumewsuBame MCPU 3a MCE y 3embama EBpone

IIpumewsnBame MCPU 3a MCII y 3embama
EBpomne

40
35
30
25
20
15
10

. I
0 I
Mpumeryjy MCON 32 He npumersyjy MCOU 3a HepocTtajy nogaum
Mmcn Mcn

H Npumersmarbe MCOU 3a MCI

U3zBop: Aytop
4. JTUCKYCHJA

Naxko je muratbe MCOU 3a MCE y Bennkoj Mepy aHAIM3HPAHO Y
JUTEpaTypu, pe3yiTaTH HUCTpakuBama II0Ka3yjy JAa je NpPUMEHa OBOT
crangapaa jako perka y EBpornn. Perka npumena MC®U 3a MCE moxe ce
00jacHUTH jJeJHUM OJ JiBa pasziora — HeycarnameHouthy MCOU 3a MCE
ca nupektuBama EY u cxBaramem na cy MCDOU 3a MCE kom1muiekcHH, Te
Ja 300r Tora HUCY u4ecTo OupaHH 3a ynorpeOy o]l cTpaHe mpenyseha y
npxaBama EBporre.

VY u3BemTajuMa KOoju Cy aHaJIM3HpaHU MOXKE Ce MPUMETHUTH Ja je
onpehenu Opoj npkasa y mporecy ycsajarsa MCOU 3a MCE, oxHOCHO 11a
ce pa3marpa yBoheme OBOI CTaHAap/a, Kao M Jla HEeKe O] 3eMalba
MpPUMEY]y Jpyre HAalMOHAIHE CTaHAap/e KOjU Cy 3aCHOBAHU YIPaBO Ha
MC®U 3a MCE.

Kan ce y3my y 003up 6eneduru xoje MCDU noHocH, a KOju Cy
00jalllleHHN Y TEOPUJCKOM JIENTy pajia, MOXe ce MPeTnocTaBuTu Aa he 6poj
3eMaJba Koje mpuxBarajy u npumemyjy MCOU na ce mpomeHH.

VY norneny mpBe xumoresze, Moxke ce pehu 1a je CrpoBEACHUM
UCTPAXXUBAKEM YIIPABO JIOKA3aHO CYNPOTHO, OJHOCHO JIa j€ OTIOBPTHYTa
oBa xunore3a. Behuna npxxasa Huje npuxsatuia MCOU 3a MCE. Yak u
YKOJIUKO C€ YKJby4Y€ OHE JpXkaBe KOje pa3MTpajy MPUXBATaAHkE OBOT
cTaHzapzaa, Opoj je M jJajbe 3Ha4yajHO MamU 0j Opoja JAp)KaBa Koje He
npuxsarajy MCOU 3a MCE.
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Jlpyra xumnoresa je ICIIUTHBAaHA Ha jaKO MAJIOM y30PKY 3eMaJba KOje
cy ycrojuie MCOU 3a MCE. On tor Opoja je Hajsehu Opoj mpkaBa y
nperoBopuMa 3a wianctBo y EBporickoj yauju (EVY), nok je camo Upcka
yraanna EY koja je ycpojuuia MCOU 3a MCE. Takohe, y HUpckoj ce
npuMemyje Moau(ukoBaHa Bep3HMja OBOT CTaHIapAa. Tume ce Moxke
3akJby4uuTH 1a EBporicka yHuja HHje (aKTOp KOjU yTHYE Ha NMPUXBATAHE
MC®U 3a MCE.

IIpe cBera ce Moxke y3eTu y 003up U Ja ce y caMuM npoduianma
jypucnukiuja HaBoau na he HEKe oJ Jp)kaBa ympaBo 300T WIAHCTBA Y
EBpornckoj yauju npuxsarutu MC®U 3a MCE Tek kana on Oyzae yckinahen
ca qupexTBama EBporicke yHuje. Y3 orpaHndense J1a je aHaJTu3upaH Maju
Opoj IpkaBa UIAK ce MOKE 3aKJbYUUTH J]a YWIAHCTBO Y EBpoIncCkoj yHUjU
MpEeJCTaBJba 3allpaBO NPENpPeKy 3a MpUMEHY OBHX CTaHJapAa. Tume je
OTOBPTHYTA U OBA XUIIOTE3A.

Kana ce y 003up y3My pe3ynTaTH U caM Mperiie]] JUTepaType Moxe
ce 3aKJbyuyuTH Ja ycien OpojHux OeHeduTa KOjU TMOCTOje Kaga ce
pUMEY]y XapMOHU30BaHH CTaHIapAu Tpeda y OymyhHocTH pa3BHjaTtu
HauMHe yKJbyuHMBama mTo Beher Opoja qpxasa y npumey MCOU 3a MCII.

3AK/bYYAK

VY oBoM pany ananuzupana ce npumena MCOU 3a MCE, ca
noceOHUM (POKYCOM Ha EBPOIICKH KOHTEKCT, OJTHOCHO aHAIM3HPAIIU CMO J1a
1 ce Mel)y eBpOIICKUM Jip’kaBaMa MpUMemyje oBaj cranaapa. [lopen Tora
Kao 3HauyajaH aclekT UCTPaKEHO je U Ja JM 4jaaHcTBo y EBporickoj yHuju
yTHYe Ha MPUMEHY WU HEMPUMEHhUBAkhEe OBUX CTaHIapa.

3Havya] u OenHedutn mnNpUMEHE Cy TNOCEOHO HarJIAIICHU, TE
MOCMaTPaHO y KOHTEKCTY Majior Opoja 3eMasba y EBponu koje npumemnyjy
OBaj CTaHJapJ BAXKHO je pa3MaTpaTd HauMHE Ha KOje ce€ MOTY OXpaOpUTH
JpaBe Jia IpUMEHE 0Baj CTaHAAp.

TpeHyTHO ce MOTY W3/BOJUTH JBa IIaBHA IpobieMa 3a MpUMEHY
OBOTI' CTaHJAap/a — HeycarjaleHoCT ca AUpeKTHBama EBporicke yHHje U
KOMILUIEKCHOCT CTaHJIapja KOju y3pOKyje HepasyMeBame U 0101ja IpxKaBe
O]l IPUMEHE U YCBajama.

OcHOBHHU JONPUHOC paja je y carjenaBamy 3emMa’ba EBporicke
YHH]j€ KOje cy NMpHUXBaTHJIE U OHUX KOjU HUCY nyHYy npumeny MCOU 3a
MCE u aktyennor nonoxaja MCOU 3a MCE y 3emspama EBporicke yHuje.
bynyha wucrtpaxxuBama Morina Ou OUTM ycMepeHa Ha JeTajbHUje
aHaJIM3Upame pasyiora MpuxBarama uin Henpuxpatama MCDOU 3a masie u
cpeame eHTUTEeTe y 3eMJbaMa wiaHuama EBporncke yHuje.
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Abstract: The paper is focused on researching the International Financial Reporting
Standard (IFRS) for small and medium-sized entities (SMESs) in European countries and
the frequency of adoption and application of this standard. The first part of the paper
highlights the importance of this standard, its benefits and some of the obstacles to its
application, which are recognized as significant in the previous literature. All references
in the previous literature reviewed for the purposes of this paper are followed by the
research that was conducted. The research aims to determine how often IFRS is applied
to SMEs in European countries. The data were collected from reports published by the
IFRS Foundation, which contain data on the application of the standard adapted for
MSE. The data were processed with descriptive statistics. The research showed that a
small number of European countries apply IFRS for MSEs, and that European countries
in the EU are not more inclined to apply IFRS for MSEs.

Keywords: IFRS, MSE, financial reporting standards, financial reporting, European
countries.

JEL classification: M42, M48
INTRODUCTION

The significance of financial reporting is becoming greater with
the constant complications of market relations. Small and medium-sized
entities (MSE) are not excluded from this practice either. When creating
the IFRS for MSEs, the specific needs that these entities entail were
addressed.

International Financial Reporting Standards (IFRS) for MSEs
have evolved from full IFRS to better suit the needs of MSEs. MSEs are
gaining more and more importance, have a great influence on the
economy and make up the majority of companies operating on the
market. Due to the specificity of small and medium-sized entities, there
was a need to adapt these standards to the needs of SMEs in order to
enable all the benefits that financial reporting brings. It is of particular
importance to emphasize that the IFRS for MSE is intended for all entities
that do not have public liability. It should also be pointed out that these
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entities do not trade in securities on public markets and when they
perform their activities, they do not dispose of the funds of a wider circle
of external persons (Obradovié, 2018, 229). These features make them
different enough to explain the need to introduce a simpler financial
reporting standard.

This paper presents the current theoretical positions regarding
IFRS for MSEs, which aim to look at the benefits and potential problems
that MSEs may encounter when applying this standard. Furthermore, in
the theoretical part of the paper, the experiences of some countries with
the application of this standard are also mentioned. It is important to point
out the potential benefits of harmonization and the role of MSE in the
market. Through the theoretical findings that were reached as part of the
previous research, the essential contribution of IFRS for MSEs for easier
financial reporting, which is in the interest of not only MSEs but also the
functioning of the market as a whole, is highlighted.

The subject of research in this paper is the application of IFRS for
SMEs in the regulatory framework of financial reporting in European
countries, including the Republic of Serbia. The goal of the research is to
establish to what extent and in what way the IFRS for SMEs is included
in the regulatory frameworks of financial reporting in European countries.
The secondary objective of the research is to examine whether the EU
membership factor influences the adoption of IFRS for SMEs. The
following hypotheses were formed, which represent the basis for the
research that will be conducted.

H1: Most European countries have adopted and apply IFRS for
MSEs.

The first hypothesis is tested by applying a descriptive statistical
analysis of the IFRS foundation's jurisdiction profile. In this way, data
was collected on European countries and their current decisions on
whether to apply IFRS to MSEs. In addition, the readiness of countries to
consider the application of IFRS for MSEs in the coming period will be
analyzed.

H2: EU membership influences the easier acceptance of IFRS for SMEs.

The paper will also examine whether membership in the EU
affects the acceptance of IFRS for MSEs. The question arises as to
whether the countries that have adopted the IFRS for SMEs are members
of the EU, and in this way the influence that membership in the EU can
have will be analysed. An additional important aspect will be factors such
as compliance of IFRS for MSE with EU directives.

The following is a review of the literature and the methodological
approach used for the research in this work. The chapter that follows lists
the results obtained in this research using descriptive methods of tabular
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and graphical presentation. This is followed by a discussion and
presentation of the conclusions reached by this research.

1. LITERATURE REVIEW

Emphasizing the need to regulate the financial reporting of MSE
differently will be highlighted. The objective of the general purpose
financial statements of a small or medium-sized entity is to provide
financial information about the reporting entity that is useful to existing
and potential investors, lenders and other creditors in making decisions
regarding the provision of resources to the entity (IFRS, 2022). Generally
speaking, the purpose of regulations on financial reporting is to increase
the quality of financial reports of companies, improve comparability of
reporting and consequently reduce information asymmetry. In private
firms, however, owners often have access to internal information, and the
demand for financial information is mainly driven by relationships with
lenders, suppliers, employees and the government, while high-quality
reporting is limited by firms' reluctance to publicly disclose internal
information (Hellman et al., 2022).

1.1. SMALL AND MEDIUM-SIZED ENTITIES (MSE) AND IFRS

Small and medium-sized entities (MSES) in various jurisdictions
are currently attracting enormous attention and have also stepped into the
world arena of accounting reporting as a result of the introduction of the
International Financial Reporting Standard (IFRS) for MSEs (Perera &
Chand, 2015, 167). Small and medium-sized enterprises (SMEs) make up
about 99 percent of global enterprises, create about 70 percent of jobs and
are responsible for 33 percent of GDP in developing economies.
However, the significance of MSEs for developed economies cannot be
ignored. For example, in the United Kingdom, SMEs represent 99.9% of
the private sector and the basis of economic development (Arafat et al.,
2020, 3). MSEs have different reporting interests than public companies
(companies whose securities are traded on the organized capital market).

Based on information provided by the IFRS Foundation, Kaya and
Koch (2015) state that more than 70 jurisdictions around the world apply
IFRS for MSEs or are considering their adoption. A company's voluntary
choice to adopt a specific accounting policy or standard, such as IFRS for
MSEs, can be considered a mechanism to reduce agency costs arising
from the separation of ownership and management of the firm (Litjens et
al., 2012, 230).
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When it was discussed about the adoption of a special standard,
some of the interested parties believed that it was not necessary to
develop a special standard that would refer specifically to MSE. On the
other hand, the position that it is necessary for MSEs to free themselves
from the complexity of full IFRS was also emphasized. In February 2007,
the draft IFRS for MSE was published. The draft revealed that the IFRS
for MSEs will focus on the types of transactions, events and conditions
typically faced by MSEs with around 50 employees and that the changes
made to the IFRS financial statement position principles are based on
cost-benefit considerations (Arafat et al., 2020, 6).

Finally, in 2009, the IFRS for MSE was issued. The IFRS for
MSEs was a stand-alone standard that was 90% shorter (240 pages) than
the full IFRS and required 90% less disclosure than the full IFRS (IASB,
2016). The IASB (International Accounting Standards Board) claimed
that IFRS for MSEs will meet the needs of entities that prepare financial
statements in terms of low preparation costs (Arafat et al., 2020, 7).

1.2. THE IMPORTANCE OF HARMONIZATION

With global competition, new opportunities for international
investment have emerged, such as strategic alliances, partnerships, joint
ventures, mergers and acquisitions. Indeed, many companies and
investors seek to expand and invest in foreign markets, and are faced with
the demand for a better understanding of financial statements in different
countries. Therefore, perceiving financial and non-financial information
in a generally understandable way has become more important than ever.

With their absolute contribution to employment and GDP, MSEs
offer significant economic and social benefits. Among other things, they
provide the possibility of greater involvement in the local community
(Uddin, Toha, & Farug, 2019, 139). IFRS for MSEs (as well as full IFRS)
is an accounting standard developed by a private body for setting it
cannot impose standards, and therefore it is of great importance that the
acceptance of this standard and the benefits of harmonization by the
countries themselves. Therefore, it can be said that regulatory action at
the country level is necessary to allow or mandate the use of IFRS for
MSEs (Kaya & Koch, 2014, 96). IFRS for MSEs can be characterized as
a high quality standard for private enterprises (Hellman et al., 2022).

Harmonization of financial statements of companies is essential
for making economic decisions in an international business environment.
The degree of harmonization for MSEs is still relatively low, but the
acceptance of IFRS for MSEs has been increasing in recent years (Meyer,
2020, 1).
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1.3. CHARACTERISTICS AND SIGNIFICANCE OF IFRS FOR
MSE

It should be noted that IFRS for small and medium-sized
enterprises reflects five types of simplification compared to full IFRS:

« some topics in the full IFRS accounting standards are omitted
because they are not relevant to typical MSEs;

* some accounting policy options in the full IFRS accounting
standards are not allowed because a simplified method is available
to small and medium-sized enterprises;

* many recognition and measurement principles found in full IFRS
accounting standards are simplified,;

+ significantly less disclosure is required; and

* IFRS for SMEs is written in simpler language, which allows for
better understanding (IFRS, 2017).

IFRS for SMEs is a response to international demand from
developed and developing countries for a common accounting standard
for small and medium-sized enterprises that is much simpler than full
IFRS. IFRS for MSEs should lead to an increase in general confidence in
MSE reporting and a reduction in the significant costs of maintaining
standards on a national basis (Uddin, Toha & Farug, 2019, 148).
However, the resource limitations of small and medium-sized enterprises
may hinder the process of adopting this standard at the entity level. The
lack of resources represents a major problem when adopting standards
(Uddin, Toha, & Farug, 2019, 149).

The adoption of IFRS is a macro-level decision made by
governments or responsible bodies in accordance with the potential
benefits. The application of IFRS for listed companies leads to improved
comparability and transparency of financial statements, thereby reducing
information generation costs and risk for investors, while at the same time
helping to increase market confidence, leading to lower costs per capita.
This highlights the importance of adopting this standard as well as the
potential benefits it can bring. Other noted benefits include reducing the
cost of standards development, better access to international capital
markets improving the legitimacy of overall accounting (Zahid & Simga-
Mugan, 2018, 393). The potential net benefits of financial transparency
for private firms are likely to vary by jurisdiction, and it seems reasonable
to assume that most developed economies will establish a regulatory
regime that balances their benefits and costs in this regard. To the extent
that regulatory processes in these jurisdictions are suboptimal, IFRS for
MSEs could introduce some regulatory competition, which ultimately
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results in national financial reporting frameworks that better suit given
economies (Uddin, Toha & Faruq, 2019, 148-149).

1.4. APPLICATION OF IFRS FOR MSE

The standard was also considered at the EU level and appropriate
conclusions were reached in relation to it. However, full adoption is
uncommon in Europe; instead, several European countries have created
nationally adapted versions of IFRS for MSEs. While several European
countries adopted the standard, like Serbia. Gasen (2017) identifies four
such countries: Sweden, Estonia, Ireland and the United Kingdom. One of
the reasons why full adoption is uncommon in Europe is that certain
requirements in IFRS for MSEs conflict with EU directives. As a result,
evidence on the effects of the adoption of IFRS for SMEs at the company
level is still scarce, and there is not enough knowledge about whether and
how the mandatory adoption of such a reporting standard affects the
quantitative characteristics of financial reporting and the cost of debt of
private firms (Hellman et al., 2022).

The study by Neag, Masca and Pascan (2009) indicated that the
adoption of IFRS for MSEs can improve the quality and comparability of
information in financial reports for MSEs and improve the reliability and
comparability of financial information in terms of globalization.
Improved financial reports with comparable and more reliable financial
information will enable better access to MSE financial resources (Sinnett
& Mesa Graziano, 2006).

Entities may encounter challenges and obstacles during the first
application of IFRS for MSEs and during the adoption process. The main
reasons are the lack of trained staff, difficulties in interpreting and the
language problem. One of the most important challenges faced by MSEs
in the process of adopting IFRS for MSEs is the lack of trained personnel.
In the conducted study, it was pointed out that there is a lack of
preparation among accountants and small and medium-sized enterprises
(Kili¢ & Uyar, 2017).

At the macro level, a study by Damak-Ayadi et al. (2020)
confirmed that the adoption of IFRS for MSEs is significantly related to
the quality of law enforcement, culture, trade networks and economic
growth. The conclusion of the study is that the political system and the
tax system have no influence on the adoption of IFRS for SMEs. Also,
there is no significant relationship between the adoption of IFRS for
MSEs and the quality of audits and financial reports (Damak-Ayadi et al.,
2020).
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Opponents of IFRS for MSEs emphasize its complexity and
limited relevance only for companies engaged in international trade
activities. In certain EU member states, such as Germany and France, the
link between taxes and capital maintenance rules will likely make the
application of IFRS for SMEs burdensome by modifying existing rules or
duplicating reporting requirements for companies (Kaya & Koch, 2014,
96).

Some evidence suggests that IFRS for SMEs could be more useful
in environments with weaker institutions, such as poor governance and
regulatory effectiveness (Sellami & Gafsi, 2018; Zahid & Simga-Mugan,
2019), and for countries that are not in the position to develop their
GAAP (Generally Accepted Accounting Principles). Thus, this suggests
that developing economies could benefit more from the adoption of
standards. For example, Sithole (2015) conducted a study and showed
that IFRS for SMEs brings comparability and harmony to financial
reporting, which is of particular importance for developing economies.

The fact that there are numerous problems in the implementation
of the rules and principles contained in this standard can be seen in the
example of Brazil. It is particularly emphasized that this is a developing
country. In 2010, Brazil adopted the IFRS for MSE, which was
incorporated into the national accounting standard by adopting a
resolution and accompanying law. In this way, this standard became
mandatory for application when preparing the financial statements of all
MSEs in Brazil. Although implementation is mandatory, the absence of
sanctions for non-implementation of the standard suggests that MSEs do
not comply with this standard. Gongalves et al. (2022, 2948) state that the
obligation of application is not taken literally. One of the reasons why
MSEs do not want to apply IFRS is the assessment that the costs of
implementation could exceed the benefits of its application. The results of
the study conducted by Goncalves et al. (2022), suggest that difficulties in
understanding the standard are the main reason preventing the application
of this standard. Also, in addition to these reasons, the study pointed to
another important aspect of why the application of this standard does not
occur, which is the low level of knowledge about this standard
(Gongalves et al., 2022, 2950).

Voluntary adoption of IFRS for MSEs has three main advantages
compared to mandatory adoption:

e First, voluntary adoption leaves it up to the individual firm to
decide whether IFRS for SMEs is the accounting standard that

best suits its specific needs. This is particularly important within a

heterogeneous group of private firms where the trade-offs between
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the costs and benefits of applying international accounting

standards are likely to differ among firms.

e Second, as a consequence, the economic and political costs are
likely to be lower in the case of voluntary acceptance.
e Third, voluntary adoption would lead to harmonization in the

application of accounting standards (Kaya & Koch, 2014, 97).

The decision to adopt IFRS for MSEs sends a credible signal to
credit institutions and international investors that developing economies
are ready to introduce an internationally acceptable accounting standard
of high quality. In other words, this signaling mechanism enables
economies that adopt IFRS for SMEs to credibly communicate their
efforts (Kaya&Koch, 2014, 99).

A study conducted by Gassen (2017) investigated how the
adoption of IFRS for SMEs affects private firms. The results show that
the potential net benefits of financial transparency for private firms vary
by jurisdiction, and it is reasonable to assume that most developed
economies will establish a regulatory regime that balances their benefits
and costs in this regard. To the extent that regulatory processes in these
jurisdictions are suboptimal, the IFRS for MSEs could result in national
financial reporting frameworks that are better suited to specific
economies. Imposing IFRS on MSEs in private firms in these
jurisdictions is likely to be of little value and may lead to excessive
transition and preparation costs. In addition, it can even cause unwanted
consequences regarding, for example, the efficiency of the company's
relationship with banks and debt contracting (Gassen, 2017).

In those mainly developing economies where full IFRS is the only
available alternative reporting framework for private firms, IFRS for
SMEs appears to be a useful addition to the accounting menu to reduce
costs for preparers of financial statements and avoid private firms being
forced to apply accounting rules that are too complex for their business
models. It could be discussed which firms have a demand for general
purpose financial reporting and whether IFRS requirements for MSEs are
still too complicated for millions of micro entities (Gassen, 2017).

2. METHODOLOGY

This research analyzes the application of IFRS for SMEs in
European countries. The IFRS Foundation has created 167 profiles of
national jurisdictions around the world to establish progress when it
comes to the application of IFRS. Part of the profile refers to IFRS for
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SMEs. For the purposes of this research, 45% European countries were
analyzed 3. It was investigated how many countries apply IFRS for MSE,
but at the same time, it was important to establish whether some of the
countries intend to consider the adoption of this standard.

As part of the research, it was also examined which factors
influence the decision of countries not to accept this standard. The results
of this research are presented tabularly and graphically, as well as
textually in the description of the table and graph.

3. RESULTS

The data for this research was collected through the IFRS
Foundation report in order to answer the objective of the work and to test
the hypotheses set in the work. In this part of the work, the results of
research related to European countries will be presented. The results are
presented tabularly, where the presentation of all European countries
includes not only data on applicability or non-applicability, but also on
special notes regarding the applicability of this standard.

Additional notes are significant because, based on them, one can
learn more about the future steps of countries towards the potential
adoption of IFRS for MSEs, as well as the reasons for not accepting this
standard.

Table 1. Overview of research results

It does not

Applies apply
IFRS IFRS for

State for MSEs Additional notes
MSEs Additional
notes
1. Albania X
2. Andorra X

In their consolidated financial
3. Austria X statements, MSEs can use the MFSI
adopted at the EU level.

2 According to the website https://www.countryaah.com/european-countries/

3 It should also be noted that the lists of European countries differ, and some include
Eurasian countries while others do not, as well as that some of the lists include countries
with disputed status, such as the territory of AP Kosovo and Metohija.
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4, Belarus X

The Belgian Accounting Standards
Board states that there is a good
European framework in the Fourth and
Seventh European Directives. The
amendment of these accounting
directives will enable small and
medium-sized enterprises in Belgium
to reduce their administrative burden.

5. Belgium X

Bosnia and
Herzegovina

MSEs can choose full IFRS adopted at

7. Bulgaria X EU level or Bulgarian accounting
standards.
Small and medium-sized enterprises
8 Czech X can choose IFRS that have been
Republic adopted at the EU level or Czech

accounting standards.

9. Denmark X

Although IFRS for MSEs is not
applied, the version of Estonian GAAP
effective from January 1, 2013 is based
10. Estonia X on IFRS for MSEs (the previous

version of Estonian GAAP effective
until December 31, 2012 was based on
full IFRS).

11. Finland X

The Autoritédes Normes Comptables
(ANC) concluded that there is no
12, France X demand for IFRS for MSEs in France
given that French GAAP is considered
appropriate.

The German Commercial Code was
13.| Germany X revised in 2009 as an alternative to the
IFRS standard for MSEs.

14. Greece X
15. Croatia X
In June 2013, the Ministry of National
Economy launched a project to adopt
16. Hungary X IFRS standards and possibly IFRS for
MSEs for separate financial
statements.
The process of considering the
17. Iceland X adoptionpof IFRS for MSE is gngoing.
18. Ireland X
19. Italy X
20. Latvia X
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The process of considering the

21.| Liechtenstein X adoption of IFRS for MSE is ongoing.
22. Lithuania X
It is considered that the issue of
23.| Luxembourg X adopting IFRS for MSEs should be
resolved at the EU level.
North
24 Macedonia
IFRS for MSEs is "still considered too
25 Malta X difficult for MSEs" in Malta.
26. Moldova X
27. Monaco*
In the January 2016 report prepared by
the World Bank's Financial Sector
Assessment Program, the adoption of
28.| Montenegro X IFRS for SMEs in Montenegro is
recommended, as well as the
development of a national standard for
micro-enterprises.
The process of considering the
adoption of IFRS for MSE is ongoing.
29.|  Netherlands X It rglies heavily on the opinion gf thg
EU.
The process of considering the
30. Norway X adoption of IFRS for MSE is ongoing.
31. Poland X
32. Portugal X
33. Romania X
. The process of considering the
34. Russia X adoptionpof IFRS for MSE is gngoing.
35.| San Marino*
36. Serbia
The adoption of IFRS for MSEs is not
37. Slovakia X considered until the EU directives are
changed.
38. Slovenia X
39. Spain X
Sweden has developed a national
accounting standard for large
companies whose securities are not
40. Sweden X publicly traded which is based on IFRS
for MSEs, but with many
modifications and exceptions due to
Swedish law and "Swedish practice".
41.| Switzerland
4 Turkey X IFRS for MSEs has been assessed as

incompatible in several aspects.
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43, Ukraine X
United

44. Kingdom X

45, Vatican*

Source: https://www.ifrs.org/use-around-the-world/use-of-ifrs-standards-by-jurisdiction/

Graph 1. Application of IFRS for SMEs in European countries
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After the conducted research, the results are presented in Table 1
and Graph 1. It can be concluded that 36 countries in Europe do not apply
IFRS for MSEs. Six countries have decided to adopt this standard and
start implementing it. The countries that have decided to apply IFRS for
MSEs are Bosnia and Herzegovina, Ireland, North Macedonia, Serbia,
Switzerland and the UK. As you can see, our country is one of the few
that apply this standard. For three European countries (Vatican City, San
Marino and Monaco), the IFRS Foundation did not create profiles.

4. DISCUSSION

Although the issue of IFRS for MSEs has been analyzed to a great
extent in the literature, the research results show that the application of
this standard is very rare in Europe. The rare application of IFRS for
SMEs can be explained by one of two reasons the non-compliance of
IFRS for SMEs with EU directives and the understanding that IFRS for
SMEs is complex, which is why they are not often chosen for use by
companies in European countries.
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In the reports that were analyzed, it can be noted that a certain
number of countries are in the process of adopting the IFRS for MSE, that
is, that the introduction of this standard is being considered, as well as
that some of the countries apply other national standards that are based on
the IFRS for MSE.

When taking into account the benefits that IFRS brings, which are
explained in the theoretical part of the paper, it can be assumed that the
number of countries that accept and apply IFRS will change.

Regarding the first hypothesis, it can be said that the conducted
research has proven the opposite, that is, that this hypothesis has been
refuted. Most countries have not adopted IFRS for MSEs. Even if those
countries that consider accepting this standard are included, the number is
still significantly lower than the number of countries that do not accept
IFRS for MSE.

The second hypothesis was tested on a very small sample of
countries that adopted IFRS for MSEs. Of that number, the largest
number of countries are in negotiations for EU membership, while Ireland
is the only EU member that has adopted IFRS for MSEs. Also, a modified
version of this standard is applied in Ireland. It can be concluded that the
EU is not a factor influencing the acceptance of IFRS for SMEs.

First of all, it can be taken into account that the profiles of the
jurisdictions state that some of the countries will accept the IFRS for
MSEs only when it is harmonized with the EU directives, precisely
because of their membership in the EU. With the limitation that a small
number of countries were analyzed, it can still be concluded that EU
membership is actually an obstacle to the application of these standards.
This hypothesis was also disproved.

When the results and the review of the literature are taken into
account, it can be concluded that, due to the numerous benefits that exist
when the harmonized standards are applied, ways of including as many
countries as possible in the introduction of IFRS for SMEs should be
developed in the future.

CONCLUSION

In this paper, the application of IFRS for MSE was analyzed, with
a special focus on the European context, that is, we analyzed whether this
standard is applied among European countries. In addition, as a
significant aspect, it was also investigated whether membership in the EU
affects the application or non-application of these standards.

The importance and benefits of application are particularly
emphasized, and viewed in the context of the small number of countries
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in Europe that apply this standard, it is important to consider the ways in
which countries can be encouraged to apply this standard.

Currently, two main problems for the application of this standard
can be distinguished - non-compliance with EU directives and the
complexity of the standard, which causes misunderstanding and
discourages countries from applying and adopting it.

The main contribution of the work is in looking at EU countries
that have accepted and those that have not fully implemented IFRS for
SMEs and the current position of IFRS for SMEs in EU countries. Future
research could be aimed at analyzing in more detail the reasons for
accepting or not accepting IFRS for SMEs in EU countries.
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