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(HE)YCHEX TPAH3UIIMIOHUX PEOOPMMU
Y 3EMJbAMA BUBIIE JYTOCJ/IABUJE

Caxerak: Y pafy ce aHaIM3Mpajy eKOHOMCKM e(eKTH IIpolieca TpaH3UIMje y 3e-
M/paMa 6uBIIe JyrociaBuje ¢ mMoceOGHMM OCBPTOM Ha OHE CETMEHTe TOT Ipoljeca Koju
mepUHNINTY CMepHUIIe HUXOBOT eKOHOMCKOT M MHCTUTYLMOHATHOT pasBoja. Pesynra-
TI TIpOIleca TpaH3uIMje ce Takobe, aHaNMM3Mpajy U ca aclieKTa II0JI0XKaja OBUX 3eMajba
y ogHocy Ha EBporcky yHnujy. 3empe 6uBIIe JyrocmaBuje cy, y GOCafjalllibeM HEPUOLY
TpaH3MIIMje, OCTBApNIIE PA3/IN4NTe Pe3y/ATaTe 0 NUTAbY YWIAHCTBA Y OBOj MHTETpaLIMju
U TI Pe3y/ITaTi Cy Off CTPaHe je[HOT flefia MCTpaKuBada nprxBahenu kao cranpapy 3a
OLIeHY BIXOBOT yCIlexa y Ipollecy TpaH3uiuje. YKOIMKO ce mohe o cTaHOBMINTA fIa je
CaMo WIAHCTBO y YHUjU ,,cepTUUKAT ycIexa“ 1 MOKa3aTe/b OKOHYAba TPAH3UIIVIOHOT
mporieca, Moxe ce pehit fja ¢y ycrex y cipoBobersy TpaH3nIMOHNX pedopMm ocTBapuie
camo CrnoBennja 1 XpBarcka. MehyTum, mpema 4ucTo eKOHOMCKIM MOKa3aTe/bliMa, OBE
JiBe 3eMJbe Jiefie CYAOMHY OCTa/MINX OMBIINX jYyTOCTOBEHCKMX PEIy0/IMKa U BUXOB YCIeX ¥
IIPOLIeCY TPAaH3UIIMj€e Ce OlleIbYje KaO CKPOMAH.

Kpyuyne peun: TpaHsuimja, pepopme, ekoHOMMja, 6uBIIa Jyrocnasuja, EBporcka
yHuja

YBog

[Mocrenma HereHyja IPOLUIOT BeKa je, 3a IeT HOBOO(POPM/bEHNX, IIOIUTUYKY KOH-
(y3HUX 1 eKOHOMCKU c/1abyx fpkaBa ca mpocropa 6usie COPJ 6una nepron 6pojHyx
n3a3oBa U fepuHICaba CMepHMIA BUXOBOT la/ber pa3Boja. Ilomoh y Tome crurna je ca
3amazia y popmn Beh roTOBUX peltiersa Koja Cy, TOKOM ipyTe moyoBrHe XX Beka, 6ma Kpe-
npaHa 3a 3em/be JIaTrHCKe AMepuKe 1 Koja Cy 6mta y QyHKI[UjU IPOMEHa BhIXOBE eKOHOM-
CKe TIONIUTHUKE Y TPaBIly IIpMXBaTama HeomubepamrHor KOHIeNTa pas3Boja. CKyIl eKOHOM-
CKVX pedopMy IO3HAT HOJ, HA3MBOM ,, BAIlIHITOHCKY KOHCEH3YC™ CafipyKao je HausI/IeS
jelHOCTaBHe 1 jacHe IPeHopyKe 3a U3rPajby TBPHOT CTOOOTHOTPXKMIIHOT KAl TaIN3Ma,
a TakoDe je MpecTaB/bao CMHOHMM 3a ITTaBHM TOK MaKpOEKOHOMMje 11 IipeoBahyjyhnu He-
onubepanuu Mozen passoja (Prascevié, 2014, str. 14). Taj ckyn pedopmu, meby xojuma ce
Kao K/by4YHe M3/IBajajy: cTabuIm3alnja, IpuBaTu3annja ¥ pecCTpyKTypupame peaqHor U
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(bMHAHCHjCKOT CeKTOpa IpUBpefie, Kao 1 OTBapame IIpeMa CBeTCKOM TP>KMUIITY, IpUXBa-
TIIE CY CBe 3eM/be OuBIIIe JyrociaBuje ca 3ajefHMYKUM LV/beM HAIyIITaba L[eHTPaIHO-
IJIAHCKOT U OTITYHOT IIpe/IacKa Ha TP)KIUIIHY HauuH npuspehnBama.

ITpouec TpaH3uLMje ce, y CBOjOj OCHOBY, HAYMHY CIpOBODhema 1 KpajibeM LLY,
MO>Xe TIOCMaTpaTy C Buule acrekarta. [lommame TpaHsnumje — HEHOT HaYyMHA ¥ JMHA-
MIKe CIIpoBobema, Kao U Bu3Nja Kpajiber MCXO/a TOT IPOLeca [1ajy OATOBOP Ha MUTAbe
KOje je TeOpUjCKM M MPAKTUIHO MPOOIEMATHIHO: KajJa Ce IMPOoLieC TPaH3UIje y jefHOj
3eM/bI MOXKe cMaTpaTy 3aBpuieHnM? C 4iCTO eKOHOMCKOT acIleKTa, 3aBplIeTaK IIpoleca
TpaH3MIMje IOoApasyMeBa ABa yClIoBa Koja Tpeba faa 6ymy KyMyIaTUBHO MCITyEbeHa: Aa
ce octBapu HuBo BJIII-a Koju je 3eM/ba MMasna y TOGMHY IIpe TI0YeTKa TPaH3ULMje U Ja
ce opopme TpKuUIIIHE MHCTUTYLHje Koje he Kpo3 cBOje PYHKUMOHMCAbE, IOTBPAUTH
mpakcy e(pMKACHOCT TPXKMIIHOT cucTeMa mpuBpehuBama 11 Ha Taj HauuMH oHeMoryhuru
noBpaTak Ha crapu cucteM (Bozi¢, 2009, str.435). C MUKPOEKOHOMCKOT aCIIeKTa, Y3eBIIN
y 003up YMeHNIY Ja TPAHSNUINMja IPeCTaB/ba HOTIYHY TPaHCHOPMALN]Y IPUBPETHOT
CHCTeMa U TO KaKO CBOjMHCKY (HPYLITBEeHA CBOjIHA HaJ CPECTBUMA 3a IIPON3BOLIbY
yCTyIIa MeCTO IIPMBATHOj) TaKO ¥ TpaHCHOpPMALMjy y HaunMHy npuBpebusama (13 meH-
TPAJIHO IUTAHCKOT Y TP)KMIIIHN), 3aBpLIeTaK IIpolieca TPaH3MIyje MOXKe OUTY 1 ApyTradnje
neduuncan. IIpema gedpmunnuju CBeTcke 6GaHKe, BeIUKe PasluKe y IPOFYKTUBHO-
CTI pajia U KaIlUTaJIa Of jefHOT O APYror Tuma mpenyseha Ha moueTKy TpaH3ULMje U
CMamerbe TIX pasynKa usMely cTapor 1 HOBOT ceKTopa TOKOM peopMu, ajy IPUPORHY
meduumiyjy kpaja rpansunuje (World Bank, 2010, str. 14). YKonuko ce 41cTO €KOHOM-
CKOM acIIeKTY NPUK/byde NOMUTUYKA, aJMUHUCTPATUBHY, IPABHM, COLIMOIOIIKMN, KYJI-
TYPOJIOLIKI U JPYTHU aCIIeKTHU, OATOBOP HA OBO INTAlbe MOXKe OUTI CaCBUM [PyTaduji.
Ha mpumep, xafia ce paziy 0 €BpOIICKMM 3eM/baMa y TPAaH3ULINUjI, ITOCTOjé MULIbEIbA Jia
je mpollec TpaH3MIMje OKOHYAaH OHJIa KaJia 3eM/ba IIOCTaHe WwiaHuua EBporicke yHuje.
Vcropuja oBe MHTerpanyje 0 BeIMKOr Impoiyperma 2004. rogune, notspbyje na je
npujeM HOBUX WIAHWMIA YeCTO OMO BMINE MOMUTUYIKM HETO €KOHOMCKM MOTMBICAH.?
MebyTuM, oBze ce Mopa nmaru y BUAy fa go 2004. ropure, EBporicka yHmja Huje nmana
JICKYCTBa C ITPUjEMOM 3€Majba y TPAH3ULMjU, HUTH je HeKa Off 3eMaba Koje Cy IocCTa-
7ie YWIaHuIe y KPyTOBMMa NPOIIMpPeErha Of CelaM/IeCeTHX [0 NeBefleCeTUX TOAMHA MMasa
mpep co60M 13a30B pafiuKajIHe IPOMeHe CHUCTeMa M MHCTUTYLMja Ko MITO CY TO MMaJjle
sembe Lentpanne u Victoune EBporme. VI3 Tor pasmora ce, y 0BUM 3eM/baMa IIpUjeM y
EBponcky yHMjy cMaTpa BeIMKOM 3aBPIIHMIIOM IIPOLieca TpaH3MIMje y KOjeM 3eM/be —
HOBe 4IaHUIle, C HajBUIIET HUBOA J00Mjajy ,IOTBPAY " la Cy YCIIELIHO OArOBOPIIIE CBUM
3ajlallyIMa U YCIIELIHO CIIPOBerte cucTeMcke pedopme. Kao 1y paHujoj nctopuju mporeca
npomupema EBponcke yHuje, 1 KOJ OBMX 3€Majba je HaIrZlacaK Ha IOMUTUYKOM IITypa-
NU3MY, BIaJJaBYHM IIPaBa, NOIITOBAKY /bYCKUX ITpaBa I XapMOHM3ALUjU MHCTUTYLHja C
OHIIMA KOje TI0CTOje ¥ YHUjH, TOK OKOHYahe €KOHOMCKIX peOopMI He MOpa HY>KHO O6UTH
yCcnoB 3a WwIaHCTBO. IIpuMep MHorux semaspa (Ipuxa, llnanuja, Ilopryrammuja, Manrta,
Ecrouuja, JIutBaunja, Byrapcka u ap.) morsphyje na exoHomcke pedopme Koje cy 3a-

2 Vimajyhu y Buny pa ce xpos ucropujy EBpolicke yHUje mOKasano Ja je HpujeM HOBUX WIAHU-
Ija BUIIIE TIOMUTUYKO, @ Malhe €KOHOMCKO NUTamE, ¥ J]a Ce Ta Te3a y C/Iy4ajy TpujeMa 3eMarba y
TpaHsuuuju of 2004. rogyHe Ha oBamo noTBphyje, ayTop mprxBara ITeANIITE KOje OCUM YUCTO
eKOHOMCKOT YK/by4yje 1 6pojHe fpyTe acIeKTe, OHOCHO, CTIaXKe e ca CTaBOM Jia je ymasak y EB-
POIICKY YHMjY, 3a IIOCTCOIMja/TUCTUYKY TPYITy 3eMajba, Kpaj Mpolieca HbIUXOBe TPaH3MIuje.
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ToyeTe y MpoIieCy TpaH3MIUje HICY 61le 3aBpIlleHe Y MOMEHTY IpujeMa, Beh fia ce post
festum HacTaBIBajy, Kajyhm pesynrare Koju Cy fa/eKo off CTaHAApAa KOji Cy IOCTaBuIe
€KOHOMCKM pa3BujeHe 3eM/be EBporicke yHumje.

1. 3emspe OuBILIE JyrocnaBuje y IpoLiecy TpaH3uIyje

Meby sem/pama OuBlle JyrocmaBmje Cy, Off TPEHYTKa CTHUI[alka HE3aBICHOCTI,
IOCTOjasle Be/UKe pas/iuKe y BpeMeHy Koje UM je 61710 IOTpeOHO fla IpMXBaTe IpoLec
TpaH3UIIMje 1 AMHAMMIM CIIpoBolema 3a/jaTaka y OKBUPY TOT IIpoljeca. AKTUBHOCTH Be-
3aHe 3a TPUXBaTabe TPAH3MI[Yje U OffHOC IIPeMa TOM IpoLiecy 6uie Cy y CKIafy ca obpac-
L[MIMa IPYLITBEHE CBECTH, EKOHOMCKOT Pa3Boja I MHAMBU/Ya/IHe IIOIMTUYKE OpyjeHTalje
CBaKe Of] OBIX 3eMajba KOjI Cy IOCTaB/bEHN jOII y IePUOJY 3ajefHIUKe Ap>KaBe. Y Ipoliec
TpaHsuLyje npsa je yura CroBeHnja Koja he 3ajento ca rpynom semama Lentpanue u Vc-
touHe EBporie oBaj mporjec okonyaTu 2004. rofguHe NpuKbydereM EBporickoj yHuju. Y6-
p3o nocie CroBeHnje, Mpoliec TpaH3uIyje MpuxBaTa 1 XpBarcka 1 UCTH 3aBpirasa 2013.
TOAMHe IYHOIIPaBHUM WIAHCTBOM Y EBporickoj yuuju. Octane Tpu 3emmpbe: Cpbuja 1 LipHa
Topa (CPJ/CLT), bocha un Xepuerosuna 1 CeBepHa MakefjoHNja, y IpoLieC TpaH3UIuje
ynase Takobe 1o pasbujamy 3ajefHUYKe [p)KaBe, C THM IITO je YC/Ief Ae/oBamba OpojHMX
IMHMIALA KOjU Cy Y OBVMM 3eM/baMa OHeMoryhaBajy HOpMaaH TOK TOT IIPOLieca, oYeTaK
TpaH3MUIIMje KOJ| BUX OJJIOXKEH 3a IoYeTak oBOr Beka. Y Cpbuju je, Ha mpuMmep, mpoiec
TpaH3uUIIMje, TI0Ye0 jOII KpajeM OcaM/eceTnX rofMHa IIPOLIIOT BeKa, Te ce Moxke pehu ma
je OHa IIpe CBUX OCTaJIUX jyTOC/IOBEHCKNX PerryOluKa 1cKasana ClipeMHOCT Jia IPUXBaTH
TPKUIIHN HauMH IpuBpebuBama. MebhyTuM, mop IpUTHCKOM YHYTPAIIBUX ITOTUTUY-
KIX U eKOHOMCKUX Tpo6/ieMa 1 yC/IOB/beHa OfHOCHMMA ca MehyHapomHUM OKpY>KemeM,
tpausuuuja y Cpouju 6usa ,,3ampsuyTa“ Beh Ha camoM nodetky. Kao riaBHe aprymenre
3a IPUBPEMEHO ,,3aMp3aBambe TpaHsuuuje, npodecop Jlasuh nasogu crenehe:

»IpaHsnIMja ce Hajpe UCIO/BUIA KPO3 IIPUBATU3ALM)Y KOja Ce OfBUjaja 110 pas-
JIMYUTUM 3aKOHMMA, JJOHOIIEHVM U BHUIIE TIyTa MEWHAHUM Jja OV Ce CTI0jy HOMEHKIIAType
Koju je ympassbao npexgysehnma omoryhuno cruname BehMHCKOr MM MarbUHCKOT BIIac-
HUIITBA puBarn3oBaHux npepyseha (Lazi¢, 2011, str.47).

OBakaB HauMH NpUBaTHU3aLUje [UPEKTHO IIOApP)KaBa CUBY €KOHOMUjy UMjeM CY
Pa3Bojy HOIPMHEIN IIpe CBera, BOjHU CYKoOu Koje ¢y, mpeMa npodecopy Jlasuhy ,,6pojan
YUeCHUIIM CXBATH/IM Kao IPWIMKY 3a IUbAYKAIIKM IIOXOJ ', a 3aTUM U ,,yC/IOBM CIIO/bHE
TProBJHE I0J;, PEKMMOM Mel)yHapomHMX caHKIMja y KojuMa ce MieraaHo (au Iof KOH-
TPOJIOM Ap>KaBe) YBO3M/IA BelMKa KOMMYMHA pobe’, mITo je Ouma mprimka 3a 3rpTambe
6orarcTBa mojenmunuma 6mvcknum Bractu (Lazié, 2011, str. 47). YenoBu 3a gebmokany
nporieca TpaHsuiyje y Cpouju crBopenn cy Tek 2000. rofuHe, HOTUTUYKUM U MHCTUTY-
LMIOHA/THMM ITpOMeHaMa KojiMa je o6e3beleH jean cTaOMIHM U APYIITBEHO-TIOTUTUYKN
M eKOHOMCKM aMOMjeHT y CK/Iafly ca OHMM KaKaB Cy MMajie ocTase 3eM/be lleHTpaHe 1
Vcroune EBpore Ha modeTky TpaHsuimoHor myta.> OcTae OMBILe jyrOCTOBEHCKE pe-

3 Kapa roBopumo o G/10Kajy Ipolieca TpaH3uIyje, HeOMXOfHO je ucrahm fa aytopu Ha pasiu-
4ynTe Ha4YMHe ,,00pabyjy“ Taj mojam. JJok jemHu cmarpajy ma 610Kaja MpefcTaB/ba MIPUBPEMEHO
cTarbe MUPOBakba TPAH3NIIMje HAKOH Kora he oHa, Kao jeflaH KOHCTPYKTHMBAH IpoLiec GUTH jomr
Op>ke ¥ KBaJIMTeTHHUje CIPOBEfieHa, APYru OI0Kajy CMaTpajy OMIMKOM IIpolieca TpaH3uIuje,
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ny6iuke, ncro kao u Cpbuja, y mporec TpaH3uIje yrase ca 3akallibereM. XpBaTcKa
TO YMHM KpPajeM [eBefleceTUX TofiHa mportor Beka, Llpxa Topa genu cynbuny Cpbuje ¢
KOjOM je y 3ajeJHIYKO] AP>KaBM, I1a M Y TOj 3eM/bU TpaH3uLMja nounbe 2000. roguue, KoK
Bocna n Xeprierosuna Ha Iy T Tpausuiuje kpehe HaKOH IoCIepaTHe 0OHOBE, IOYETKOM
OBOT BEKa, a/IM Y3 IOBpeMEHE Pa3BOjHE M MHCTUTYLMOHAIHE KPU3e KOje Yy BEIMKOj Mepu
OMETajy heH Halpellak y TOM IIpolecy. MakeloHMja ce ofi OBe IpyIle 3eMajba U3JBaja
II0 TOME IITO A€BEOECCETUX TOAMHA HI/Ije y4ecTBOBala y paTHUM CYKO6I/IMa, HUTHU CYy C€
BOjHe MHTEpPBEHIIIje OfjBYjaie Ha BEeHOj TEPUTOPUjHU KO ILITO je TO 610 CIydaj KO Apy-
TUX IIOMEHYTHX ApxaBa. To je 06e36eq1Io HeCMeTaHO OfIBUjarbe IIPOLeca TPaH3NIYje,
MmebyTtum, cruxmjcko crposoberme mpuBarusainuje, JeMHAYCTPUjaIM3aLja, PacT Hesa-
HOC/IEHOCTH 1 HIOBpeMeHe (MHaHCHjCKe Kpu3e JoBesie CY [0 TOra Ja ce II0C/Ie IMyHe TPU
JeleHuje, y 0BOj 3eM/bJ O TPAH3UIjJ TOBOPY Kao O CTamby YMECTO Kao O IMPOLECy KOju
MMa CBOj ITOYETAK U KPaj.

Ycnex y cripoBobemy TpaHsuionnux pedopmu Moryhe je carzemaTu M OLIEHUTH C
PasHUX acleKara oBOT Iporieca. Vmajyhu y Buay eKOHOMCKY MCTOPH)Y 3eMasba OGuBIie
Jyrocnasuje u crielMYHOCTY TPAH3ULIMOHOT ITyTa CBaKe Off BIX, II0CeOHO je casHajHO
MHTepecaHTaH eKOHOMCKM acIIeKT OMIaHca TPaH3MIMje U TO KaKo Y OKBUPY CBaKe 3eM/be
HOCe6HO, TaKO ¥ Y KOHTEKCTY IBIUXOBYX OffHOCa ca EBporickoM yHujoMm.

2. MakpoeKOHOMCKY 6MJIaHC TpaH3uIuje

Y ekOHOMCKOj ucropuju, 6usIIa Jyrocnasuja je ocrana ymamhena mo Beoma 6psom
€KOHOMCKOM Pa3BoOjy KOji Ce M3pa)kaBao BMCOKMM CTOIIaMa pacTa yKYIIHOT JpyLITBe-
HOT ITPOM3BOJIa, @ KOjM Ce 3aCHMBAO Ha AMHAMUYHOM pacTy M PasBOjy MHIYCTPHUjCKe
mpousBofbe. 3axBabyjyhn Tome, 61BIIa JyrocnaBuja ce, KpajeM IPOIUIOT BeKa, CBPCTa-
BaJIa y pefi Cpefiibe MHAYCTPUjCKM Pa3BMjeHMX 3eMajba Ca PEATMBHO BENMKMUM JPyLITBE-
HUM 6orarctBoM (Bozi¢, 2005, str.38). Beh y npsum rogunama 1o pacmany Jyrocnasuje,
BEJIMKI [Ie0 TOT 6orarcTBa Iydu CBOjy €KOHOMCKY CYIICTaHIy U1 pasBoOjHY QyHKIM)y. Tex
0CaMOCTa/bEHMM JIpyKaBaMa 3amaji Hy/iu yasak y Ipolec TPaH3MIIMje Kao aATePHATUBY

OfHOCHO Taj IpoLieC BuJe Kao HasafjaH 1M CMATpajy fa OH MMa jerpajgupajyhe mejcTBo Ha
BehyHy HocTconmjanucTudkux npuspena. Ha mpumep, us yria npodecopa Jlasuha, 6moxnpana
TpaH3MIMja 3HauM Ja je Tpoliec 00ycTaB/beH Ha ofpeheHO BpeMe ycien HeTOCTaTKa yCIoBa Ja
ce OH OfIBMja Ha jeflaH HEOMeTaH ¥ OAPXKMB HauMH. JIpyru ayTopy, Kao Ha Ipumep mpodecop
Bunojeuh TepMuH ,,670kMpaHa TpaH3MIMja“ KOPUCTe fa 6U OMUCATIA ,,...ay TOPUTAPHU CUCTEM
KOjJ je HecItocobaH 3a MHOBALW)Y U pa3Boj, Beh BOIU APYIITBO Y TPy/bebe, IpeIMOAepHe 00MuKe,
peTpanuIoHanu3ayjy ¢ 6pojHIM HeraTMBHUM IOC/IefnIamMa o passoj apyurrea“ (Vidojevié,
1997, str.101). Makrne, npema npodecopy Bupojeuhy, TpaHsuumja koja ce Ha 0Baj HaYMH CIPO-
BOZM y fp>KaBaMa IomyT 6usLvx perny6mika COPJ, nma mapanniryhe gejcTBo Ha pasBoj ApyIT-
Ba, Te Ka0 TaKBa O/IOKVMPa CBAKM Pa3BOj KOjU Ce TeMe/b)l Ha OPUTMHATHOCTY, KPeaTMBHOCTI U
MHOBallMjaMa. BpeMeHOM ce, OBaKBO CXBaTame TpaH3MUIUje y 3eM/baMa O1BIIe JyrociaBuje 1mo-
Ka3ajIo MCTYHITHM, I1a je ¥ TePMIH ,,0/I0KMpaHa TpaH3uLuja“ y KaCHUjuM pafoBuMa mpodecopa
Bupojesnha eBonynpao, a pasouaparme HadMHOM Ha KOjU Ce TPaH3MUIIMja CIIPOBOAY OCTAJIO IIPH-
CyTHO. Y CBOjoj KBbU3M ,,I10pasu u anTepHaTHBe: IPeTHha MYCTOIIN U eTUKa OTHopa“ mpodecop
BupnojeBuh mecuMucTuuKy KOHCTaTyje fia »HujemHa off IOCTjyTOCIOBEHCKMX 3eMaba Hifje Ha
HyTy fia CTBapa 00/bY a/lTepHATHUBY IIPETXONHOM CHCTEMY y HOITIeNy OIIUTEer LMBUIN3ALIMjCKOT
Harperka“ (Vidojevi¢, 2015, str. 87).

1105



ViBana M. boxxuh Muskosuh, (He)ycilex ilipansuyuonux pepopmu y 3emmama 6usuie...

Ca M3BECHO IIO3UTVMBHMM JCXOOM. TO, y €KOHOMCKOM CMMCITY 3Hauyl M3Tpafitby GyHKIM-
OHa/IHOT' TPXKMIIHOI CUCTeMa IpMBpehyBamwa 1 MHCTUTYIMOHATHOL CUCTEMA IO yIJle-
Iy Ha OHE KaKBU IIOCTOj€ y 3aIaJHOEBPOIICKUM 3€M/baMa, NOK Y aJMUHMUCTPATUBHOM
CMMICITY, yCIIEIIaH 3aBpIIeTaK TOT Ipolieca IOipasyMeBa WIAHCTBO y EBPOIICKOj yHIjI.
IMocrymajyhu ca ctaHOBUIITA €KOHOMCKE Teopuje, He y3uMajyhu mpu Tom y 063up cire-
QUIHOCTH CBaKe Off HOBOCTBOPEHMX JIP)KaBa, IIXOB IONMMUTIIKMY, HPYIITBEHN U €KO-
HOMCKH aMOujeHT, MehyHapoHa 3ajefiHMIIa MM je HAMETHY/IA MIAEHTUYAH ITaKeT pedop-
MM 4Mja IIPUMeHa Ce y IPYTYM JIelIOBYMa CBeTa II0Ka3asia Kao eyKacHa U flajia Ke/beHe
pesynrare. Hopseukn exonomucra E.C. Peunept y cBoM fieny ,,Ilmob6anHa ekoHOMMja:
KaKo cy 6oratm mocrams 6OraTu M 3aIUTO CHPOMAIIHHU IOCTajy jOLI CHPOMAlIHMjU
objalmaba fia ce MCTU eKOHOMCKI JIEK He MO>Ke IIPEIICaT CBUM Jp>KaBaMa, Te [1a TaKBI
IIpUMepH MTPeAiCTaB/bajy CBOjeBPCHE MOTBP/ie OTyherma eKOHOMCKe TeopHje Off eKOHOMCKe
crBapHocTY. OH HAaBOAM Jia je [jaHAlllhba €KOHOMCKA TeopMja TOMMKO JUCTAaHLMPaHA Ja
HUje y CTamy fla y3Me y 003up cuTyanujy y Kojoj ce mojefute sembe Hamase (Reinert,
2006, str.71). Y ckmany ¢ TUM, a ¢ ApyTre CTpaHe, CAaCBUM CYIPOTHO OYEKMBAbIIMA IIPU-
MaJHUKA TONMUTIIKE M €KOHOMCKE B/IACTH, Y TOTOBO CBUM 3eM/baMa OuBIIIe Jyrocnasuje,
Op3a 1 HEKpUTHUYKA IPYMeHa TPaH3NLMOHUX pe)OPMU YCTIOBUIIA je TI0jaBy AyOOKMX He-
PaBHOTEXa YHYTap HOBUX OCaMOCTa/beHMX IPUBPENHMX cucTeMa. Hamymrame mosHa-
TOT KOHIIENITa Pa3Boja M HeIPUIIPeM/bEHOCT [ja Ce 3a KpaTKo BpeMe npebe Ha KoHIenT
4yja je CyIITUHA TPXKUIITE, a T/IABHE OfPEeHMIEe KOHKYPEHTHOCT, PacT, MHBECTULIUjE U
OZIPXXUBOCT, OWUJIO je y C/Iydajy CBUX 3eMasba ca u3yseTkoM CI0BeHje, JOFATHO OTEXAHO
IIONIUTUYKYM JIelIaBabliMa TOKOM JieBefleceTux roguna. [Ipogy>keHo HeraTuBHO [ejCcTBO
IIONIUTUYKE ¥ €KOHOMCKE KpU3€e U3 IOC/eNbe lelleHuje MPOLIIOr BeKa HaCTaBU/IO Ce U
II0OYETKOM OBOT BeKa LITO Ce OPa3WIO Ha OMHAMUKY M KBaJUTET €EKOHOMCKOT pacTa I
pasBoja CBaKe Off OBUX 3eMajba.

Y nocmarpanoM mepuony CroBeHMja je ofpKajia pelaTUBHO CTaOW/IHe CTOIle pa-
cta B/IIT ca MamuM ocuuIanyjamMa y epuofy 1o yaacKy y EBpoIcKy yHujy u sHa4ajHUM
ocHuIanujaMa y Iepuogy CBEeTCKE eKOHOMCKe Kpuse. Y IIOIJIefy YClIoBa 3a CaMOCTa/laH
€KOHOMCKM PacT M Pa3Boj, OBa 3eM/ba je MMasa IIPeJHOCT Hajl OCTaMM pery0/KaMa
6usre Jyrocnasuje. Ta IpefHOCT ce 3acCHMBaIA Ha YMibeHMUIM Jia je CIOBeHMja y OKBHU-
Py 3ajemHMUKe gp)KaBe OGuia MPUBPESHO HAjpasBUjeHMja peryOInKa, Aa je cKopo Oes
KkoH(/IMKaTa IpeOpoaNIa paciaj, Ap)KaBe U IIpBa yIla Y IIPpoLieC TPaH3UILIMje C jaCHUM
L/beM IIPUK/byderba EBporickoj yHuju, anu takobe, ¢ BeoMa KPUTUYKMM CTAaBOM IIpeMa
VMIIZIEMEHTALVj ) ITPENOpyKa BammHITOHCKOT KOHCeHsyca. Hausrnen cioHTaH mponasak
CrnoBeHuje Kpo3 npoliec TpaHsuIuje Koju Huje 610 npahen Behum remkohama koje 6u
6moKMpare Wy Ha GUIO KOjU HAauVH JIOBeJIe y UTakbe Ja/bil Pa3Boj TOT Ipolieca, Kao 1
beH Op3u npujeM y EBporicky yHujy, monpuHen cy nepreniuju CloseHimje Kao MofepHe
U eKOHOMCKU pa3BujeHe 3embe. Ta meplieniinja je 611/1a HAPOUYNTO CHAXKHA U3 YIJIa OCTa-
JIMX OMBIINX jyTOCTOBEHCKUX pery6mka. Mebyim, Beh cpemyunoM npBe ferieHunje oBor
BeKa II0CTaje OYMUITIENHO [a OIAJQjy IIOKa3aTe/by YCIEMIHOCTY CIOBEHAYKe TPAH3ULINE,
a pacTy IIOKas3aTe/by Kpuse (Vratusa, 2012, str. 57). To ce ornena u KpO3 HaBeJleHe CTOoIIe
pacta BJITI-a 2005. rogune npukasane y Tabenn 1. CMameHa IpUBpefHA aKTUBHOCT Y
TOM IIePMOly YC/IOBIIA je IOPACT He3aIlOCIeHOCTI U eUINT Ap>KaBHOT Oyiieta off 45%
(mpocex y EBporn je 65%), ok ce mpema yuemhy gyra y BIT Crnosennja 2012. rognae
HajTasnIa y TpyIM Haj3afyXKeHnjux semasba EBporicke yHnmje (Vratusa, 2012, str. 58).
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ITomauu o cronama pacta BJITI-a 3a ocrase 3em/be OuBliIe JyrociaBuje IIoKasyjy Ha-
e npoMeHe pacra bJIII-a TOKOM 4MTaBOr eprofa, a y HeKMM C/TydajeBMMa 1 Ipeasak
113 HETaTUBHUX y BUCOKE CTOIIE PacTa [Ta6ena 1). Osaxsu rpermosu onpas Cy EKOHOMCKIX
MONIUTHKA KoOje CY Y AocafjalllibeM Meprofly TpaH3MIije BoheHe y OBUM 3eM/baMa 1 IT0-
ceOHO, aKTUBHOCTH KOje Cy IIpefysliMaHe Ha IUTaHy IIpMBJIaderba CTPAHMX MHBECTULja
U MOJiepHM3allMje PeaTHoT 1 YC/TIy>KHOT CeKTopa IpuBpefe. BaykHa KOMIIOHEHTA y OIleH!
(He)ycmexa TpaH3UIMOHNUX pehOpMH, C ACIeKTa KOHTUHYMpaHOT npahema mpuspegHor
pacTa y TpaH3UIIMOHOM II€PUOJY, jeCTe KBaHTUTAaTUBHY OIHOC aKTyenHor B/IIT-a mpema
OHOM KOjJ1 je OCTBAapeH y IIpeATPaH3nIoHOM Iepuofy. Y 1995. ronunm, BIIT Criosenuje
je msHocno 97% bJII1-a koju je octBapen 1990. rogune, CeBepHe Maxkenonnje 85,3%,
Xpsatcke 72,5%, Cpbuje u Lpue Tope (CPJ) 47,9%, a Bocue u Xeprerosusre cBera 17,6%
(Jaksi¢ & Bomestar, 2011).

AnamsoMm mpoueHTyanHe mpomeHe BJIIT-a per capita koje cy sem/pe OuBIe
Jyrocnasuje ocTBapuie Ha OYETKy OBOT Beka 1 2017. roguHe, a y ogHocy Ha B/IIT per
capita ocTBapen y 1990. roput, zo61ja ce jaCHMjU yBIJ Y FUHAMUKY €KOHOMCKOT pa3Boja
cpaxe on s [Tabena 3]

ITomauy moKasyjy /ia IIOCTOje BENMKE pas3inKe y OMHAMULM €KOHOMCKOI pacTa U
pasBoja CBaKe Off OBUX 3eMaJba Ha IIOYETKY U KPajy ImocMaTpaHor nepuopa. Ha mpumep,
Bocna u Xeprerosuna, Llpra Topa u Cpbuja, koje cy ce 2000. roguHe cyodaBase ca Be-
JIMKUM PasBOjHMM mpobemnma u 6enexxnne 3Harao Hoku BJITT per capita y ogHoCy Ha
1990. ropmHy, Ha Kpajy MOCMaTpaHOr Iepuoja OCTBAPYjy BPESHOCTU OBOT IOKa3aTesba
KOje BUIIECTPYKO IIpeMalllyjy OHEe U3 IpeATpaHsuLMoHor nepuofa. OuurnaenHo je na je
HajBehy TOMaK y BpeHOCTY OBOT IapaMeTpa octBapeH y bocun 1 Xeplerosunu, 1ok je
Hajcmabuja fUHAMUKA IIPUBpeFHOr pacTa 3abenexxena y Cpbuju. CrnoBennja, XpBarcka
n CeBepHa MakeloHMja TOKOM 4MTaBOT IIOCMAaTPaHOT Iepuofa ocTeapyjy pact B/II per
capita, ¢ TuM 1TO je y CIOBEHMjH PacT HEIITO CIIOPUjI Off OHOTA KOjI je 3abeIexxeH y
Xpsarckoj u CeBepHOj MaKkeTOHUjU.

KoMmmteTHa mporieHa ycrexa 3emasba OMBIIIe JyrociaBuje y Mpoliecy TPaH3uIje,
Hopey] aHa/lu3e eKOHOMCKMX IlapaMeTapa IofpasyMeBata OM M aHaIM3y MHCTUTYLNO-
Ha/IHUX M CTPYKTYPHUX IIPOMEHA, OJHOCHO IIPOMEHa CMCTeMa M [PYLITBEHUX OJfHO-
ca ,IofpasymeBajyhu M Ipenas Ha HOBM MOpPAaJHM KOJeEKC M obpaciie eKOHOMCKOT
nonamama” (Golubovi¢, 2004, str.15). Ananusupajyhn cBe HaBefieHO y IepHORY Y KojeM
Ccy cBe 3eM/be OuBlIIe JyrocnaBuje 61ie y CTaTyCy TPaH3MUIMOHMX 3eMalba, C M3y3eTKOM
CrnoBenuje 4nje je mpucrymname EBpPOICKOj yHUjU 6M/IO M3BECHO, a THMe M Kpaj IIpo-
meca TpaHsuuuje, mpodecopka lonybosuh mpemosHaje fa TpaHsuuuja, y CBOM aKTy-
€THOM OOJIMKY 1 Ha Ha4MH Ha KOjU Ce CIIPOBOAY, YC/TIOB/baBa HOAapU3aLMjy APYIITBA
Ha MambJHY eKOHOMCKMX MOhHMKa 1 eHOpMHuX 6oraramra 1 Ha BehuHy cupomanrHor
CTAQHOBHUINTBA, WTO y OygyhHOCTN MOXKe M3a3Batu couujanHe Hemupe Koju he mmarn
mecTabunu3ayjyhe nejcTBO Ha PYIITBEHO-eKOHOMCKY cuTyanujy. TakBy IpojeKLujy, Ipo-
decopka Tony6osuh aprymentyje unmweHnama:

»lJa €KOHOMCKM pa3BOj HUje KOHIMIVPAH KOMIZIETHO ¥ KOHCEKBEHTHO y IyXy
jACHO apTUKY/IMCAHOT MOJE/a; ia CY y3eTH y 003Up IPBEHCTBEHO MapaMeTpy MOHeTap-
He TIONMUTUKE; Jla Cy eKOHOMCKM IIOTe3M KOjU Cy TIpefy3eTV YITTaBHOM AVKTUPAHM Of
crpane MMF-a u CBeTcke 6aHKe OJHOCHO HUje ycar/IallleH TeMIIO U PUTaM eKOHOMCKe
nmbepanusanyje ¢ HOCTOjehnM MHCTUTYLMOHATHUM YC/IOBMMA); fid je CTBOPEHA KBasy-
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colMjaHa ApxKaBa Koja je Hyamna ad hoc penrera, y3 ryuieme \beHUX QyHKIIMja y BaXKHIM
APYILITBEHNM IIOIpyYjuMa (3APaBCTBO, 00pa3oBame, CUCTEMCKO pellaBambe Ipobnema
CHPOMAIITBA); A Cy MPM3HATU YIIABHOM TP)KMIIHYM MeXaHM3MU Kao ayTOXTOHM Y U30-
JIOBaHM MOTOP TPaH3MLMOHOT Pa3BOjHOI IIPEYy3eTHUIITBA Y HOBOI MOPAJIHOT KOZIeKca
y chepu pUBaTHOT IPefy3eTHUYKOL MOHAIIAba, KOje Ce VI3POAMIO ¥ HEKOHTPOJIMCAHY
eKCIUIOATallMjy y OKBUPY HOJTy/Ieraan3oBaHe cuse ekoHomuje.” (Golubovi¢, 2004, str. 16)

3a BehnHY HaBefeHMX UMIbEHMI]A MOXe ce pehu Ja cy M gaHacC aKTyelHe Y CBUM
3eM/baMa OmMBIIe JyrociaBuje, C TUM LITO je IBIXOBO I€jCTBO Y Mab0j Mepy U3PAKEHO Y
Crosenuju 1 XpBaTcKoj, a ja7IeKO TPaHCIIApeHTHIje y OHUM 3eM/baMa Koje HICY YWiIaHMIe
Esporncke yuuje. Cee oHe gaHac nnahajy leHy CTUXMjCKOT U HEKPUTUYKOT cIipoBobherma
mmbepanusalyje, feperynaiuje, MAKpOEKOHOMCKe CTabuIusalnuje U pecTpyKTypupama
CBOjMHCKMX OJJHOCA KOjUMa Cy Yy IPeTXOJHMM JielleHMjaMa, Y3 OICYCTBO MHCTUTYIIMja U
B/IaJlaBMHE IIPaBa, IPeOoOIMKOBaHe HIIXOBE eKOHOMIje I APYIITBA.

3. YTuuaj npoueca TpaH3uIyje Ha IPOMEHY
IpUBpeNHe CTPYKTYpe Y 3eM/baMa OMBIIIe JyrociaByje

buBma Jyrocnasuja je y mepuopy of IesfeceTuX A0 Kpaja OCaMfeceTUX TofjuHa
y MehyHapopHUM OKBMpMMa Oujla IIpeIO3HaTa II0 BeOMa pasBUjeHOj U PasHOBPCHO]
MHJYCTPMjCKOj mpousBopmy. CBaka peny6/mka je, y CKIafy ca CBOjUM reorpadckum
OJ/IMKaMa, IPUPOHUM U Tby[CKUM MOTEHIMjaMMa MIMajia Pa3BMjeH MHYCTPUjCKU CeK-
TOP KOj je 3al0L/baBa0 BEMKM €0 CTAHOBHUILITBA M OCTBAPMBAO 3Ha4YajaH JIONPUHOC
C acmeKTa AMHAMMKe M KBaIUTETa NPUBPENHOT PasBoja Y OKBUPY 3aje[HNYKE AprKaBe.
Ha mpumep: bocna n Xepiierosnna je nMana pelaTMBHO pa3BUjeHy MHYCTPUjy Y UMjoj
CTPYKTYPM Cy JOMMHMpaAse L[pHa MeTaaypruja, eKCIloaTanyja IpUpOJHIX Haasul-
Ta MUHEPAIHNX CYPOBMHA, IpBHONpepabhyBauka MHAYCTpHja, IPOU3BOJbA eHEepreHaTa
u o y Cpbuju je MHAyCTpUja OCTBapMBaja 3Ha4ajHO ydemrhe y CTPYKTYpu IpUBpene,
MHJYCTPUjCKM CEKTOP je 3alloll/baBao HajBUILE pajjHe CHare ¥ OCTBapuBao Hajsehe
yuemhe y uM3BO3y U HeBU3HOM IpunuBy 3em/be. Bomehe rpane mupycrpuje 6une cy:
eJIeKTPOHCKA, MAIIMHCKa, ay TOMOOMICKA, XeMujcKa, IipexpaMbena u fip; CroseHuja je,
Takobe, MMaa pa3BUjeHy eeKTPOHCKY M MAalIVHCKY MHAYCTPUjy U Hopex Tora ¢apma-
LIEYTCKY, TEKCTUIIHY, IPBHY ¥ KE€PAaMMUYKY UHAYCTpUjy. Y TIPUBPEHOj CTPYKTYypu Pemy-
6mmke XpBaTcke, BICOK IIpOLleHAT ydelrha cy ocTBapyBaje TeKCTUIIHA, IIpexpaMOeHa,
eJIeKTPOHCKA M MAIlMHCKA MHAYCTpUja. 3axBa/byjyhu MOBO/BHUM reorpadcKuM yCaoBy-
Mma, Xpsarcka u Ilpna Topa cy umase noBo/pHe ycoBe 3a pasBoj 6pogorpanme (Bozié
Miljkovi¢, 2018, str.50).Y npBuM ropgmMHaMa TpaHsulMje, MHAYCTPMja HOBUX CaMOCTAJI-
HUX 3eMajba OMBa M3JI0OKeHa ApaMaTUYHUM IIpOMeHaMa y IOIJIeAy JOTafallblX YCI0Ba
HoC/IoBama 1 PpyHKIMoHMcama. bpsa mpuBarusanyja MHAyCTpujckux npepyseha xoja cy
611a y [p>KaBHOj WIIU JPYIITBEHOj CBOjUHM U CTUXMjCKe IpUMeHe OpOjHMX IIpernopyka 3a
6p30 peBasnIaXerbe Ipoleca TpaH3uIyje, JoBesle CY YOP30 1o Iafa IpUBpeHe aKTVB-
HOCTH, Najla CBUX BMUJOBA IOTPOLIIbe ¥ MOCTEANYHO, NTafla TPAXKIbEe 32 VH/YCTPWjCKIM
npoussBopuMa. Beh y mpBuM roguHama TpaHsuLuje MHAYCTpUjcKa mpenyseha us unrase
6uBIIe JyrocnaBuje Cy IpeTpIeNa CYIITHHCKE U HaI/le IPOMeHe Koje CY Y KaCHUjUM ro-
AMHaMa MMajie OpOjHe HeraTMBHe MMIDIMKAIMje Ha BYUX0B pa3Boj. CMamerbe NHBECTH-
I[JIOHe aKTMBHOCTH y CBUM IpaHaMa IIpuBpefnie, pacTyhm Oyierckn fepunut 1 cMameme
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buckamHNX TpUXOZA yCIles Maja MOTPOIIe M Cebera flefa IOCTOBHUX aKTVBHOCTHU
Y 30HYy CUBe €KOHOMIMje, OONMKOBaMN Cy MaKpOEKOHOMCKM aMOMjeHT CBUX OMBIINX
jYTOCTIOBEHCKUX peny6/uKa [eBefeceTuX rofNHa U JeCTUMYIATUBHO yTULIAA Ha PacT
MHIYCTpUjCcKe Ipou3Boabe. Heke off X €Y, y3 CBe IOOPOjaHO MMaJie 1 JOJaTHe Pa3BojHe
npo6eMe ileTPMUHNCAHE YHY TPALIbOM HOTUTUYKOM 1 eKOHOMCKOM HecTaOuaHoIhy u
HOUTHIKIM I eKOHOMCKIM OfHOCyMa ca EBpomom u cBerom. Ilag »KMBOTHOT CTaHAAp-
fla CTAaHOBHUIITBA YC/IOBUO je BpeMeHOM (hOopMMparbe HOBe KIaCHO-CIOjHe CTPYKTYpe
ApPYLITBA Ca OTPOMHUM OpojeM CHPOMAIIHUX U JeK/IaCHpPaHMUX PajjHMKa, C Pa30PEeHOM
CpefbOM KJIACOM, C BeMKMM OpojeM He3alloC/IeHNX ¥ MapIHaTN30BaHNUX APYIITBEHNX
rpyma u ManobpojaoM Heobypxoasujom (Mitrovi¢, 2017, str. 55). CMamerbe aKTUBHO-
ctu y obmactu caobpahaja, rpabeBunapcTBa, mO/BONPKBpENe 1 TYpU3Ma, HOIPUHEIO
jé cMamemy TPaXKihe 3a MHAYCTPUjCKUMM IIPOM3BOAMMA, HITO C€ HETaTMBHO Of[Pa3MjIo
Ha 06MM MHIYCTpUjCKe IIPOU3BOJbE Y CBAKO]j Off OBMX 3eMajba. Y IIPUJIOL APAaCTUYHOM
cMameny yueutha nupgycrpuje v BIII-y roBope u noganu The World Bank: Yuemnhe
uHgycTpuje y apymrsenoM npoussogy COP] 1983. rogune, youn pacnaja, M3HOCUIIO
je 48%. Hecer ropuna KacHuje, ydeurhe nHAycTpujcke nponssopmwe y BIAII-y 6usimx
perry6ika, a HOBIX 0CaMOCTa/beHNX Ip>KaBa [PaCTUYHO je cMameHo. [lo JaHac, HujeiHa
Of1 OBJIX 3eMaJba, HHje yCIIea fia OCTBapy HMBO MHAYCTPUjCKe IPOU3BOJbe HUTH yuelhe
unpycrpuje y BIII-y Koje je uMasia y OKBUPY 3ajeHUYKE Jp)KaBe Y IEPUOAY IIPe TOYeTKA
Ipolieca TpaH3nuIuje .

IMpouec memHAycTpujanusanuje y sem/baMa OUBIIe JyrociaBuje OfBMjA0 Ce Iapa-
JIETIHO C TIpoliecoM /bepam3alyje bUXOBUX TPrOBUHCKMUX OfHOCa ca cBeToM. O6a oBa
Ipolleca pean3oBaHa Cy y CK/IOIy TPaH3UIIMje, IPU YeMY HAuMH U JUHAMMKA HUXOBOT
ocTBapyBama HUCY 61 y GyHKImju Opier npeBasyuIaKeha M3a30Ba TpaH3nIje, Beh
Cy Taj IpolLleC YMHUIM C/IOKEHUjUM, a IIPUBPEJe OBUX JIpXKaBa CY, YMECTO OYEKMBAHE
CTabMIHOCTI U IPOCIIepUTETA, OJBajIe CBe parbUBlije U IIOUIOKHMje yTUIIajuMa 6pojHIX
(axropa us gomaher 1 excrepHOr OKpy>kema. O IeMH/YyCTpHjanu3aliji Kao CBOjeBPCHOM
(enomeny Tpausuuuje, muite npod. lecorosnh y cBojoj kwusn ,,[lmobanusaiuja u reo-
HONNTHKA MAEHTUTeTa  yKas3yjyhu fja Huje Iocpeny HOB Ipoliec, Beh fia je OH ImpycyTaH
BIIIIE BeKOBa I IIpeficTaB/ba opybhe KojuM ce ciy>ke eKOHOMCKY pa3BHUjeHe 3eM/be Jia 01
HOTYMHIJIE U YCIIEIIHO KOHTPOJIUCAIE OHE KOje Cy €KOHOMCKIU CUPOMAIIHMje:

»EKOHOMCKa JCTOpMja TOBOPM Y IIPM/IOT TOMe fia y IHPOLUIOCTM CHPOMAIIHNMM
3eM/baMa 1 KOJIOHVjaMa Huje 6110 J03BOJ/bEHO Jla Ce MHYCTpUjanm3yjy (fa pasBujy cor-
CTBEHY MHJIyCTpPUjy) 1 IIOCTaBe OCHOBY CBOje IpuBpenHe nHQpacTpykType Koja ou um
06e36enmna Harpegaxk (...) JJaHac ce Ta monuTrKa Hamehe y BUIYy JeMHAYCTpUjannsanyje
oHora mto je Beh 6mmo msrpaheno. Te semme ce ymyhyjy Ha cmenmjanmsaunjy sa
IPOU3BOJIGY CUPOBJHA U MIOMYIIPOM3BO/A, @ OHJIA TAKO PambVIBE OTBAPAjy CBOja TPIKMIII-
Ta 3a CBUPEITy TPrOBMHCKY pasMeHy ca Ooraruma. JedTuHe CpOBMHE 1 pajiHa CHara 3a
CKYIIe BUCOKOTeXHOJIolIKe mponssofe n ycayre.” (Despotovié, 2017. str. 91)

4 Ha npumep, y Bocuu u Xepuerosuuu je mepuop og 1992. go 1995. rogune mpoTekao y 3HaKy
BOjHIUX cyKo0a 13Mehy Cpb6a, Mycnnmana u XpBaTa. Y XpBaTCcKoj je IIOYeTaK fleBeIeCeTIX TOfM-
Ha 610 oberexxeH BOjHUM cyKo6uMa 1 mpoTtepuBambeM Cpba n3 Xpsarcke. CaBesHa Pemy6rika
Jyrocnasuja kojy cy unuune Cp6uja u Ipna Topa je y nepuony on 1992. no 1995. rogune 6mma
0]] CaHKIIMjama Koje joj je yBerma mebyHaponHa 3ajequuiia, 1992-1993. ropuHe ce cyoumna ca
xunepuHdranujom, a 1999. rognre 6ombaprosao jy je HATO.
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IIpouec pmemnpycTpujanmsanmje y 3sem/baMa y TPAaH3ULUjU OABUja0 Ce€ YIOPENO
ca IUXOBUM OTBapameM IIpeMa CBETY, IOCeOHO y Hely Koju ce Tide poOHe TProBUHeE.
3axBaspyjyhu mibepanusaunju Tprosuse, ocnabpeHa gomaha nHmycTprja 3emMampa 6uB-
e Jyrociaasuje je foOmIa KOHKYPEHIUjy 13 €KOHOMCKM ¥ TEXHOJIOUIKY PasBUjeHMUjUX
3emasba EBpore u cera. ITocmenuia Tora je 6uaa fa MHEYCTPUjCKY IIPOM3BOAY IIOpe-
koM 13 Bocue 1 Xepuerosune, Cp6uje, XpBaTcke 1 [PYTUX 3eMajba 113 OBe TpyIIe Oere-
e I1aJi KOHKYPEHTHOCTH U KBaJIMTETOM Ce CBe TeXKe IpoOujajy Ha MHOCTPaHa TPXKUII-
Ta YaK JM Ha TPXKMUIITA HeKalallIlbMX jyTOCIOBEHCKUX peny6mka Mehycobno. C npyre
CTpaHe, TP>KIUIITA GMBIINX jyrOCTIOBEHCKMX 3eMajba OCTajIa Cy HeOpambeHa 3a poby us
PasBMjeHNX IpXKaBa, YakK 1 Kajia je cmabujer kBamurera. Taj mpobem 1 faHac, Hoce myHe
TP JelieHnje Ipolieca TpaH3NUIuje, Hitje U3ry01o Ha aKTYeTHOCTH.

Yropeno c TpeH/IoM panujjHe IeMHyCTpUjaiu3anuje y seMbaMa 6uBILIEe Jyrocnasuje,
Ha CBETCKOM TPXKMUILUTY Ce OIaXkKa TPEHJ] pacTa TPaXKibe 3a CUPOBMHAMA, ITOTyIIPOU3BO-
JyMa ¥ TOTOBUM IIPOM3BOJMMA HIDKET CTeIlleHa Q)MHam/Isaque. M3B03 THX IpONU3BOAa,
3a BehyHy OMBIINX jyrOCTOBEHCKHMX 3eMa/ba IIOCTaje HOBA Pa3BOjHA IIAHCA, TayHUje
HOBM Pa3BOjHNU YITUMATYM KOju MM je y mocTojehum ycrmoBuma HameTHYT. OpujeHTaruja
Ka M3BO3y CMPOBMHA U TonynpepaheBrHa, OBy IPyIly 3eMasba 3a BPJIO KPaTKO BpeMe je
yZa/buia Off CTaTyca M3BO3HMIIA MH/IYCTPUjCKUX IPOM3BOJIA KOjU Cy MMaJle Y IpeATPaH-
3nIMoHOM Heprony. OBakaB BuJ| eKOHOMCKe pasMeHe I10jadao je edekaT eKOHOMCKe He-
PaBHOIIPABHOCTY 1 CBECHO HAMETHYO OBMM JIp>KaBaMa CIelijannu3alyjy 3a CHPOMALITBO
(Despotovi¢, 2017, str. 94). Ocum Ha IpaBIie U AUHAMUKY B1XOBOr 6yayher mpuspegHor
PasBoja, 0BAKBO CTakbe YTULAJIO je U Ha [I0JI0XKAj OBe TPyIle 3eMajba y MehyHapogHIM eKo-
HOMCKMM OJHOCHMA ¥ OFpennIo ofHoc EBpoIicKe yHMje IpeMa BUXOBYM aclypanyjama
Ka WIAHCTBY Y TOj MHTErPaLlVijH.

4. VI3a30BM MHCTUTYLMIOHA/IHE TPAH3NIIMj€ — MMIUIMKAL/je Ha
IPWINB VHBECTULIN]A

[ToyetHn mepuon (yHKIMOHMCama penybnuka 6uBIIe JyrocmaBuje Kao caMo-
CTalHUX JApKaBa 6mo je, usmely ocrasnor, mpahen pasrpagwom HedopMamTHUX U
peneduHncameM GopManHUX MHCTUTYLMja. Hamymramwe cTapux mpaBua, MOCTOBHUX
o61vaja 1 orpaHMdeha y3 HejacHo fedyHUCambe HOBMX Koja he 6uTn y ckaamy ¢ npasu-
JIMMa HOBOT CHCTeMa TP)KMIIHe eKOHOMUje OUIO je y TTIo4eTHO] (pasy TpaH3MIje O9eKM-
BaHO. MehyTum, HejacHO ledMHMCaH BpeMEHCKM OKBMP Y KOMe Ce OfjB1jaJio OBO MHCTHU-
TYLMOHATHO Ipuarohasame 1Mao je 6pojHe IMoCIefuIle Ha eKOHOMCKI pa3Boj BehnHe
3eMajba OMBIIe JyrocmaBuje. JenHa Off HUX je HAIM Maj IpUINBA MHBECTUIUja KOJI je
HoYeo JeBefieceTUX TOfiMHA 1 010 aKTyelaH 4ak u Ha caMoM nodetky XXI Beka, amu
He y CBMM OUBIINM perryOnukama y jefHakoj Mepu. Ilagy mpunnBa MHBecTHUIMja je TIpe
CBera JONPUHEO MOMUTUYKI PUSHK U C [PyTe CTpaHe, BeNUK 6poj hakTopa yCIoB/beHNX
HEIOCTOjabeM MHCTUTYILIMja: OICYCTBO BJIaJlaBMHE IPaBa, HEITOBO/bHA IIOC/IOBHA K/INMa,
MOHeTapHa HeCTabMITHOCT, KOMIUIMKOBaHe afIMMHICTPaTUBHE IPOLieflype BesaHe 3a I0-
JeTaK MOCI0Bama 1 1. OfMKa eKOHOMMja OMBIINX jyTOCIOBEHCKUX Pely6/mKa y IpBoj
IIeLIeHNj ! BUXOBe CAMOCTATHOCTH, @ YjefHO 1 Ofipas HepyHKIMOHNCakha NHCTUTYLIN]A,
6ua je 1 ycrocrap/barme HehOpMaTHOT CEKTOpa IMpUBPeie, T3B. 30HE CHBE eKOHOMIje ¥
K0jOj Cy ce IIOCTIOBHE aKTMBHOCTY OfIBUjajle BaH JieTaTHNX (PMHAHCHjCKMX TOKOBA IIITO je
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omoryhmo 6oraheme nojennuana Ha mrery gpxase.’ TakaB 06MMK OCTOBHUX aKTUB-
HOCTH IIOCTOjU U JaHAC, a IPUCYTAH je, KaKo y 3eM/baMa OuBIlIe JyrociaBuje Koje ce joIr
yBeK HaJlase y IIPOLieCy TpaH3ULyje, TAKO U Y OHMMA Koje cy wiaHuie EBporcke yHuje.®

JuHaMuKa IpuInBa CTPAaHNX JUPEKTHUX NHBECTULIM)A y 3eM/be OuBIIIe JyrociaBuje
yKasyje Ha pasimke Koje cy MeDy myMa IpucyTHe Kafia je y IUTamby OFHOC IIpeMa Ipo-
LeCy TpaH3MIMje M 3aXTeBMMa TOI Ipoleca. Y IOCHeArhoj NelleHuju MPOIIOT BeKa,
rOTOBO HMjefjHa Off OBMX 3€Majba HIje MMaja 3HadajaH npmius nHBecTnnuja. Op 2000.
rOfiMHe, 3amaXka ce TpeHp mosehawa muBectuuuja y Cpbuju n XpBaTcKoj, 3empama
Koje Cy, uMajyhm cBecT o ToMe [ja Ce ca BEIMKMM 3aKallbemeM YK/bYUyjy y Taj Ipo-
1iec, CBOje €KOHOMCKe IIONMTMKe KOHLeNTyaJHO HpuIarohasae 3ajalyma Hpolieca
TpaH3uULMje U IIpUMelbJBajie MOK Tepalujy y CIIpoBoOherby Tor mpoleca, Hoce6HO Y [jo-
MeHy npuBaTusanuje. ClroBeHuja je y Ipolec TpaH3MIje Y/l HOYeTKOM JI€BENeCceTUX
ropuHa, Kag u Behnua 6uBmINX conujanucTudkux 3emapa Llentpanne u Vicroune Es-
pore. YMecTo IpUMeHe pafuMKaIHNX pellema y GyHKuju 6p3or cuposobema mporeca
TpaH3MI[Kje, OHA je IPUCTYIIN/IA UTPALEbI MHCTUTYLIMja Y MHCTUTYI[OHAIHO] pehopMu
U 33TO Ce IaHaC Ha/la3M y OUTHO IPYTadnjoj CUTYaLlUjy Y OFHOCY Ha OCTaJIe 3eM/be 113 OBe
rpyte. JefHOM OKpeHyTe 030u/bHe pedopMe, IPUBYKIIE CY MHBECTUTOPE KOjU CY HOHe-
JIM He CaMO CBEX HOBAIl HEeTO U MeHallepcKe BelITUHe, TP>KUIIHA 3Hamba YKbYdyjyhu u
IIPUCTYII HOBUM TP>KMIITIMA, 3Halba O PMHAHCYjaMa, Kao VI IIPUCTYI HOBOj TeXHOIOTUjU
(Buterin, 2015, str.36). JemHa off Of/IMKa C/IOBeHAaUYKe €KOHOMUje Y IOCMAaTPaHOM IIePUOLY
6110 je yMepeH pacT mpuinBa CTpaHux nHBectuuyja. [Ipolec nprBarusanuje Koju je y Toj
IpxaBu crpoBobeH, y modeTHoj (asy Huje CTUMYINCAO IPWINB CTPAHOT KANUTANIa, 32
PasNuKy Of CBUX OCTa/IMX 3eMasba U3 OBE TPYIIe, YNjy je IPUBPENHM Pa3BOj y IPETXOHE
TPU JelieHNje y BeIMKOj Mepyu 01O YCTIOB/beH IPUINBOM CTPAHOT KaluTana. Y IpUIor
toMme, [Ipyxunh HaBoznu cnenehe:

»CroBeHmja je Omma jefuHa 3eM/ba Y TPAH3MUIUjM KOja HUje IOACTMUI[A/NIA CTPaHe
MHBECTHUIMje KaKo OM MOJepHU30Bana CBOjy NpUBpeny, GpuHAHCHpana OYHETCKH fie-
buUIMT WM OpUKYIMIA CpefcTBa 3a Bpahamwe myrosa mehynapopnum dunHaHCHjCKUM
uHCTHTYnMjaMa. ClIoBeHayKM MOfen NpuBaTH3aluje mpedepupao je momahe kyme,
nocrap/bajyhu 3HaTHa HeTpaHCIIAPEHTHA OTpaHMYerba YIAaCKy CTPAHMX MHBECTUTOpPA
(Druzié, 2003, str.171).

[Tpumep pasBojHe NOMNTHUKE YMje TEXKUIUTE je Ha IPUINBY CTPAHOT KallTaja JMa-
Mo y Cpbuju u To ToTBphyjy Imomamy o BpeIHOCTH CTPaHMX MHBECTHIUja ¥ TOCMAaTpa-
HOM TIepUOfy Koju cy jgatu y Tabenu. KipydHe meTepMmHaHTe modeTHe dase Iporieca
TPaH3MUIIMje Y TOj 3eM/bM YMHMIM Cy HAITIM IaJ, IPOM3BOLIbE, PACT HE3aIOCIEHOCTH,
xunepuHQIanyja, HeIoBepehe CTAHOBHNUINTBA § OaHKAPCKY CUCTEM U Kao ITOCTENUIa
TOTa, 3HATHO CMambeHa aKyMy/nanuja. Y TOM Nepyofy MHOCTPAHN KalMTan je 6110 MM-

w

»{lyrOTPajHO €KOHOMCKO 11 COLIMja/IHO PaciojaBatbe, KAKO Ha [II06aTHOM HMBOY Tako u ¢par-
MEHTAPHO, YHyTap [OjejMHIX IPyIIa 3eMasba Kao LITO Cy 3eM/be OuBle Jyrociasuje, JOBETIO je 10
tora jja kpaha mocrane npuBpegua rpana” (Smiljkovié, 2011, str.135).

=)

Ha npumep, xpBatcku 6or arhivanalitika.hr donosi podatke o ncrpaxnamwy cuBe ekoHOMUje y
XpBaTckoj Koje je 2016. ropune cipoBeo Manes, Scheider u Tchechik. Pesynratn ncrpaxusarma
HIOKa3yjy Jia je, Y T0j 3eM/bH, YAeo crBe ekoHoMuje y BIITI-y usHOCmo oko 28%, xa 61 oko 1995.
ropuHe opacrao o 35%, a 2015. rofyHe MOHOBO cMameH Ha 28% BJIII-a.
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nepaTus 3a TMoBehame WmeHe MHBECTUIMOHE aKTUBHOCTH, PECTPYKTypupame IpuBpe-
Jie ¥ TOKpeTarme Pa3BOjHOr LMKIyca. KbydyHa ymora cTpaHor KanuTana y IpUBPEJHOM
pasBojy Cpbuje 3aprxaa ce 50 AaHAC, Ipe CBeTa, 3axBabyjyhn cTuxmjckom crposobhemy
Ipolleca IpuBaTu3aluje, a 3aTUM U YUMEeHUIY []a Taj KaIlUTasl y IPETXOHE [iBe flelleHMje
H1je uckopuurheH 3a MOJepHU3ALMjy U Pa3BOj IPOU3BO/IbE, HUTH 3a IOKPEeTarbe HeKIX
HOBUX NIPUBPETHUX aKTUBHOCTY, Beh je ycMmepasan Ha mokpuhe Oynerckor peduunra,
OYyBam-€ COLMjaTHOT MUPA U CMalbelbe 33y KeHocTu. CIMYaH pasBojHY Iy T 110 IUTakby
neduHMcama 1 GYHKIMOHATHOT pasBoja MHGPACTPYKType UMaa je 1 XpBarcka. ¥ mo-
CMaTpaHOM Iepyofiy oHa, kao 1 Cpbuja 10 OCHOBY IpMBaTH3aLMje OeneXxXn AMHAMMU-
YaH IPUINB CTPAaHUX MHBeCTMIHMja. IbeH mpoliec MHCTUTYIOHAa/THE KOHBEPreHIuje 1
TpaH3NI[Yje Ka TPXKUIIHOM HaunHy npuspehnBama je okondan 2013. TofHe WIAHCTBOM
y EBporickoj yauju.” Ocrase 3em/be ¢ mofpy4ja 6uure Jyrocmasuje: Bocha u Xeprero-
B1Ha, [IpHa Iopa n CeBepHa MakeioHMja, jOII yBeK HIUCY M3Tpajiie MHCTUTYLMOHATHU
OKBIUp HUTHU IIPUBPESHU aMOUjeHT KOju O HOAP)KaBao IPWINB CTPAHUX MHBECTUIUjA
U Ha Taj HA4MH 01O y QYHKIMjU HIXOBOT Op)Ker eKOHOMCKOT pa3Boja. ITogarm o Bpen-
HOCTV TIPU/IBA CTPAHVX MPEKTHUX MHBECTHIMja Ty untbernity motsphyjy [Tabema 4].

5. bunanc npolieca eBponHTErpanuje
Ka0 II0Ka3are/b YCIEeUHOCTY TPaH3ULje

Erumornoniko 3Hauerw-e peun TpaH3uUIMja NOTHYE Off TATMHCKUX peyul trans=Ipexo
U eo, ire=yhy, 1ITO 3HA4M TIpeasak, OFHOCHO NeduHMCambe crucTeMa Koju he koHuenTy-
amHo 6uTH Apyraumju y ofHocy Ha npebammu. [Tpema npod. lysakosuhy, Tpansuinuja
ce MOXKe M3JBOjUTY ¥ Kao HmoceOaH BUJ [PYIITBEHe IIPOMeHe, OJHOCHO CIIelMjajaH
CIy4aj KOHTpapeBonyLuje, uMajyhu y Bugy fa mojMoBHo ofpebeme Tpansniuje numa, mno-
pef; eTVMOJIOIIKOT ¥ TEOPUjCKO ¥ MCTOPUJCKO 3Hauele, U yBakaBajyhu cBe mocafalime
onnuke Tor miporeca (Suvakovié, 2014, str.17). 3embe 6uBIue Jyrocmasuje cy y Taj mpo-
1jeC ylle IOYeTKOM JieBefleceTux rofuua XX BeKa, Y KOHTEKCTY IeOMOMUTUYKIX ITPO-
MeHa y EBpony, a MHOTe Off BUX Cy IIpM TOM MMajie BeoMa HejaCHY BU3Mjy U IOBPUIHO
pasyMeBame CYLITHHE CIIpoBohema Tor mpoljeca ¥ Kpajiber MpousBofia Koju ce mbuMe
sxermy moctuhn. ToToBO cBe 3eM/be OBe TpyIIe Cy 3aBpIlIeTaK Ipolieca TPAH3NUIMje Besa-
JIe 32 IOCTU3albe CTaTyca IyHONPABHOT YIaHCTBa Y EBpoIickoj yHuju, Te oTyzna u mofe-
Jla Ha TPYIy 3eMajba Koje CY joll yBeK y mpoliecy TpaHsuuuje u CrnoBeHujy 1 XpBaTcKy
Koje cy mpucrtymnameM EBporickoj yHuju Taj mporec 3aspiune. [Tomasehn ox takse mo-
Jiefle MOXKe Ce HaIpaBUTY OMIAHC ITpolieca eBpOMHTETpaliyje Koju 611 y crydajy seMasba
Y TPAaH3MLMj} NIOJPa3yMeBA0 OATOBOPE Ha MNTalba LITA je IO Cajla YIMIHLEHO 110 MUTakby
4/1aHCcTBa Y EBPOIICKOj YHMjM 1 KOJIMKO je CBaKa Off TUX 3eMajba [a/IeKO Off OCTBaperha TOT
Lba, IOK 611 y cry4ajy CrnoBeHuje n XpBaTcKe OM/IM aHAMM3MPAHU KOHKPETHNU e(eKTH
IbVIXOBOTI WIAHCTBA Y EBpOIICKO] YHMj!.

7 C 063mpoM fia je 3a HOPMAHO (PYHKIMOHVCAFbe TPXKIMIITA HY)XHA CUTYPHOCT CpoBoberba
ofpen6u yroBopa, BIafjaBMHA IIpaBa M 3allTUTA IpaBa BIACHUIITBA, KbYYHY YOIy MMaje Cy
MHCTUTYLIMje Koje je Y 3eM/baMa Y TPaH3MLUjI TPehano JOBeCTH Ha HUBO IPUXBAT/bUB EBPOICKO]
yauju. IIpubmmokaBambe KOMIUIEMEHTapHUX MHCTUTYLVOHAIHMX CHCTeMa Pajyl HJXOBe MOTITYHe
MHTerpaliyje HasuBa ce IpoljeC MHCTUTYIMOHaNHe KoHBepreHyje. (Budak & Sumpor, 2009, str. 179).
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Ipymy semapa 6uBIIe JyrocmaBuje Koje ce jOII YBEK Hajlase y IPOLleCy TPaH3NIuje
unHe Bocua n Xepuerosuna, Cp6uja (ca Kocosom u Meroxujom), Lipua Topa n Cesep-
Ha Makegonnja.® CrenpdnaHocty 1 mpo6eMyt EKOHOMCKE U HOJIMTIYKeE IPUPOJiE KOjI
npare OBy IPYIly 3eMa/ba MMajy KOpeHe y HMXOBOM McTopujckoM Hacrmeby. Fbuxosa
3ajeHIYKa OIJIMKA je OICYCTBO IIOTPeOHOr HMBOA MOMUTUYKE CTAOMIHOCTU KaKaB ce
OdYeKyje Ofi CaBpeMEHMX €BPOIICKMX 3eMajba, II0Ce0HO OHUX Koje Cy 4iaHuie EBpor-
cke yHuje. HeocTaTak HOMMTHYKe CTAaOMIHOCTH je CaMoO jefjaH y HU3Y YMHIIIALA KOjU
OMeTajy 1 yCropaBajy mporiec peopMi BIMXOBUX MOMUTUYKIX U TIPUBPEFHMX CHCTEMA
IITO YMHM Ja Ce MPOoljeC HUXOBOT MPUOIIDKaBama U UCIYhemha YCIoBa 3a YIAHCTBO Y
OBOj MHTErpaLyji BpEMEHCKM HENOTPeGHO Ipojy>KaBa.’

3a okOHUame Ipolleca eBPOMHTErpallje IpyIe 3eMaba OMBIIe JyrocaaBuje Of Ho-
CeOHOr 3Hayaja Cy aKTMBHOCTM KOje Y TOM IIpaBIy OHe caMe Ipenysumajy. Mebyrnwm,
ma mu he Te aKTMBHOCTM MMATH >Ke/beHM MCXOJ, Y TIOI/Iely WIaHCTBa y EBporickoj yuuju
wi he 61TV epMaHEHTHO JONymaBaHe HOBUM 3aXTEBMMa U aKTUBHOCTMMA 3aBUCH OF
came EBpoIicKe yHUje, OGTHOCHO Off IbeHe IIOIUTUKE IPOLIMPEba KOja je BP/IO MOMIOKHA
YTUILIQjUMa HeHMX YHYTPAalllbUX Kpusa 1 npesupama. IITo ce TMye eKOHOMCKMX yCIOBa,
3a OCTBapeme TOT 1[1/ba Off TIPECY/FHOT je 3Hadyaja HacTaBak Iporjeca peopMu IpuBpes-
HOT CICTeMa U MMIUIeMeHTaluje cTanapaa EY y pasuum o6macTuma eKOHOMCKOT KMBOTA.
Tome Tpeba omaTy 1 pa3Boj eKOHOMCKe 1 IpyTe capajiibe n3Mehy seMasba y pernony Koja
IIpefiCTaB/ba CBOjEBPCTaH TECT HUX0BE IPUIIPEM/bEHOCTH 3a YIAHCTBO, Ha Y€MYy YHMja I10-
ce6HO nHCKcTpa. [locagairmsy GrIaHe Ipolieca TpaHsuIje 3eMajba O1BILe Jyrociasuje, ¢
acreKTa eBPOMHTErpalja MOXKe Ce OLEHUTH Kao BP0 cKpoMaH. Of YKYTIHO LIeCT 3eMajba
6usure Jyrocnasuje, camo CroBernja n XpBarcka MMajy IIyHOIIpABaH CTATyC WiaHnia EB-
porncke yHuje. ClioBeHMja je y IpOLieC TPaH3uUIIMje YI/Ia HEMOCPENHO II0 0CaMOCTa/bemby.
[Tyt exoHOoMcKuX pedopMu je Ipennra fajeko Op>ke M TpaHCIAPEHTHMje Of OPYIUX
COLIMjaIMCTUYKNUX 3eMajba y OKpPY>Kery. Craryc unanuie EBporcke yH1je cTeK/Ia je mpBor
Maja 2004. rogune, a noyetkoM 2007. rofuHe, MocTana je wiannia Esposone. Ilo ceum
€KOHOMCKIM IIapaMeTPMMa, OHa CIIafia Y Pefl Cpeftbe EKOHOMCKM PasBUjeHNX 3eMajba 9/Ia-
Hua EY, ca permaTnBHO BUCOKMM HMBOOM Tekyhe eKOHOMCKe CTaOMITHOCTI. 3a pasnuKy Of
CrnoBennje, rporec TpaHsumyje y XpBaTcKoj Tpajao je TOTOBO JiBe JielieHuje. 3a TO BpeMe,
XpBarcka je CIrpoBeia cBe K/bydIHe pehopMe IIOMUTHIKOT ¥ IPUBPEIHOT CUCTEMA U Ha Taj
HauMH Ce Y BYCOKOM CTeIIeHY, a/li He Y IIOTIIYHOCTH, IIPUOIIDKIIA KapaKTepUCTIKaMa CU-
cTeMa Koje pa3BHjajy 3aIla/fHOEBPOIICKe 3eM/be. EBPOIICKH caBeT je 0BOj 3eM/bM Of0OpPHO
CTATyC KaHAMUaTa 3a WIAHCTBO IIo4eTKoM 2005. roiHe, a IperoBopiu O YIAHCTBY Cy OTBO-

8 TepmuH koju ce y Mel)yHapoHIM reOONMUTIYKIM OZHOCKMA KOPUCTH 3 OBe 3eM/be 1 Aj1GaHujy
jecte 3amaguu bankan.

9 TloueTKOM BeKa Cy capajiba ca XalKkuM TpubyHanom, npobnemu Kocosa n Metoxuje, IOLITOBakbe
JbYACKMX TIpaBa, HOCeOHO IpaBa HAIMOHATHNX MambJHa; Ipo6meMu 136er/mIia 1 Cl1. 61 IIpe-
HO3HATH Kao Haj3HadajHUju MpobaeMu Koju onTepehyjy mommMTuKe OfHOCE Y OBUM 3eM/baMa U
yTUUy Ha BUXOB MehyHapopHu mosoxaj. [laHac ¢y U3 TOor KopIryca Ipo6/ieMa OCTalIu aKTyeTHN:
y Cp6uju npo6nem Kocosa n Meroxuje, mommridke kpuse y bocuu n XepijeroBusu, ciopagmd-
H1t mpo6nemu usmehy Maxkenonuje u Ipuke. ITopen oBux mpo6mema Koje cBaka Off OBUX [p>KaBa
UMa ,,y CBOM JIBOPHUILTY IIOCTOje 1 OHY KOjU Cy 3ajeHIIIKA Of/IMKa YMTaBOT CyOpernoHa 3amaz-
HM BajkaH: BUCOK cTemneH KOpymuuje M KpUMMHATA, OfCYCTBO BJIajlaBJHe IIPaBa, TEXHOJOUIKO
3a0CTajame, MUTPaliije BUCOKOOOPa3oBaHOT CTAHOBHMINTBA U CII.
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peHn HoBeMOpa mcTe rofuHe. 360r HepelleHNX IpaHNYHIX pobrema CrioBeHuja je 6/10Ku-
paja fa/bM TOK THX IIPEroBopa y3 moapuiky seher 6poja semama EBporicke yruje. Yipkoc
cBeMy, XpBarcka je 2013. rogyHe pUM/beHa y YWIAHCTBO, a criop ca CII0BEHNjOM OKO Ipa-
HuLle, §O6110 je ervror Tek 2017. ropuue.!%lanac ce 06e o0Be 3eM/be, y cTaTyCy WiaHuia Es-
poricke yHuje, cycpehy ca 6pojanm mpobemMmma, KOju Cy 3a0CTa/IN U3 IEPUOJA TPAH3NLIje
WIN Cy HacTa/ly y 3ajefHuny ca EBporckom yaujoM. Tu mpo6nemu cy u y CrnoBeHnju n y
XpBaTCKOj Be3aHM 32 BUCOKY CTOIly HE3aNOCIEHOCTH, XXMBOTHM CTaH/Iap/, KOjU je UCIIOf
IIPOCEKa AKTYE/THOT Y 3eM/baMa EBpOIICKe yHMje 1 Ipolec IpuBaTH3aLyje KOji joll Huje
y notmyHocTy okondaH. IIITo ce XpBaTcke Tde, CIMCKY Ipob/IeMa ce MOXKe JOJaTy 1 He-
edyKacHa Ap)KaBHA a[MIHNCTpalja, BUCOK CTeIleH KOPYIIuje, IIOMUTHYKA IIPeBUparba
yHyTap caMe XpBaTcKe J HeCTaOV/IHM ITOMUTUYKY OJHOCHK Ca 3eM/baMa OKPY>Kerba Ipe CBe-
ra, ca Cpbujom, a morom u ca CroBennjom u bocaom u Xeprerosnaom.

3aK/byyak

JemHa of HajTpaHCIAapeHTHUjUX HOfena caBpeMeHe EBpore, y k0joj je objennmen
€KOHOMCKH, reorpadcKul, afMUHUCTPATUBHY 1 APYLITBEHO- IO TIIKI ACIIEKT jecTe Io-
Iena Ha 3seM/be 4aHuile EBporicke yHmje u Ha OHe Koje To HMCY. VcTa mofena akTyenHa
je u meby sem/paMa ca mpocTopa OuBIIe JyrocnaBlje C TUM IITO OCHOBHE JieTePMIHAHTE
Te Iofie/le YMHM OJJHOC KOHKPETHE 3eM/be TpeMa IPOoIlecy TPaH3MIje U YCIeX Koji je y
cripoBobemwy pedopmu Tor mpoljeca ocTBapuia. YBakapajyhy unmeHNIy fa 4IaHCTBO
onpebene 3empe y EBporickoj yHUju mpefcTaB/ba jacHy IMOTBPAY Aa je OHA 3aBpIIMIa
IpolieC TP>KUIIHNUX U MHCTUTYLMOHATHUX peOPMIU U CTEKIa YC/IOB 3a 3aBPIIETAK IIPO-
Iieca leHe TPaH3NIyje, MOXKeMO 3aK/bYUNTH Jia 3eM/be OUBIIe JyrocnaBlije Ha TOM IUIaHY
HIICY MMaJie BeqmKor ycrexa. CBe 3emibe oBe rpyte, ocuM Xpsarcke u CroseHuje, Beh
IyHe TPU fielieHNje ce Hajase Ipef PasIMuuTUM 3afjallMMa U M3a30BMMa Koje Hamehe
Ipolec TPaH3MIMje U IHOpeJ TOra MMajy BeoMa HEM3BECHY IIePCIEeKTUBY Yy IOITIENy
OKOHYamba TOT Ipolieca. EKoHOMMje THX 3eMasba ce, off IIoueTKa IIpolieca TpaH3uluje 1o
[laHAC OJIMKYjy HUCKOM IIPOJYKTUBHOIINY, HICKOM KOHKYpeHTHOIINY, CTPYKTYpOM us-
B03a Y K0joj HOMIHNIPAjy CUPOBJHE U IPOM3BO/ HIDKET CTelleHa (PMHAMN3alje U TOpef,
TOra MOKa3yjy M3PasuUTy PasBOjHY 3aBMCHOCT Off CTPAHOT KallMTala. 3a CBe OBE 3eM/be
IIpOLieCH €BPOMHTErpalije Cy BP/IO 3HA4ajHM U CBE OHE MIMajy CHa)KHe aclupalnuje Ka
waHCTBY Y EBporckoj yuuju. Jamu passoj gorabaja mo ToM mutamy ce He MOXKe IIpe-
LIMI3HO TIpeBUeTH, MehyTIM, jacHO je Ia eBeHTya/lHM TIpKjeM OBUX 3eMasba y EBporcky
YHUjy He 6J1 KOMIIEH30BaO JOCAJalllibll HeyCIleX TPaH3UIMOHUX pedopmu, Beh 6u pe-
3y/TaTe TpaH3MIMje Y MHOTYM CerMEHTMMa yuuMHmo BumbuBujuM. Kasma 61 oBe semibe
y CKopuje BpeMe IOCTase 4iaHnIe EBporcke yHMje, BJIXOB €KOHOMCKM IONIOXaAj 610
61 nHQpEpUOPHIjU Y OHOCY Ha pas3BUjeHe 3eM/be WIAHMIle 1 BP0 6p3o 6u foluuie 10
U3pakaja cBe IOCTeNIIE IIIXOBE EKOHOMCKE HEPa3BIjeHOCTI.

10 Ap6urpakun cyn y Xary je jyna 2017. ropyHe JOHEO IpPeCyAy IOBOAOM cIopa XpBaTcKe U
Cnosennje y Ilupanckom 3anusy, ogHocHOo CaByAp1jcKOj Baly, KaKo Taj 3aMB 30Be XPBaTCKa,
omryuuBiny fa CIOBEeHNUjU MIPUIIafia TPU YeTBPTHHE 3a/IMBa Ha ceBepy JaJpaHCKOT MOpa, [ja Ta
3eM/ba HeMa 1371a3 y MehyHapopHe Bofie, /it fja MMa IIpaBo IIpo/Iasa KPo3 1e0 XPBAaTCKOT MOpa.
VisBop: Dmac Awmepuxke https://www.glasamerike.net/a/odluka-arbitraze-o-piranskom-zalivu-
savurdijskoj-vali-dve-trecine-zaliva-slovenacko/3922595.
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Abstract: The paper analyzes the economic effects of the transition process in the
countries of the former Yugoslavia, with particular reference to those segments of that
process that define the directives for their economic and institutional development. The
results of the transition process are also analyzed in terms of the position of these coun-
tries vis-a-vis the European Union. The countries of the former Yugoslavia have achieved
different results in the transition period so far in terms of membership in this integration
and these results have been accepted by some researchers as the standard for evaluating
their success in the transition process. If one assumes that membership in the Union alone
is a “certificate of success” and an indicator of the end of the transition process, it can
be said that only Slovenia and Croatia have succeeded in implementing the transitional
reforms. However, according to economic indicators, the two countries share the fate of
the other former Yugoslav republics and their success in the transition process is judged
to be modest.

Keywords: transition, reforms, economy, former Yugoslavia, European Union

Introduction

For five newly formed, politically confused and economically weak states from the
territory of the former SFRY, the last decade of the previous century was a period of nu-
merous challenges and the period of defining directions for their further development.
The assistance for this process came from the West in the form of ready-made solutions
that were created for Latin American countries during the second half of the 20th century
with the purpose of changing their economic policies towards adopting the neoliberal
concept of development. The economic reform set known as the “Washington Consensus”
contained seemingly simple and clear recommendations for building a hard free-market
capitalism, and was also synonymous with the mainstream of macroeconomics and the
prevailing neoliberal model of development (Prascevi¢, 2014, p. 14). This set of reforms,

1 ibozic@singidunum.ac.rs
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among which: stabilization, privatization and restructuring of the real and financial sector
of the economy, as well as opening up to the world market, were emphasized and accepted
by all the countries of the former Yugoslavia with the common goal of leaving the central-
plan economy in favor of full transition to the market economy.

In term of its essence, the way it is implemented and the end goal, the process of
transition can be viewed from many aspects. The understanding of transition - its mode
and dynamics of implementation, as well as the vision of the end outcome of this pro-
cess, answers the question that is theoretically and practically problematic: when can the
transition process in a country be considered complete? From a purely economic point
of view, the completion of the transition process entails two conditions that need to be
met cumulatively: to achieve the level of GDP that the country had in the year before the
transition began and to establish market institutions that, through their functioning, will
confirm the efficiency of market economy system in practice and thus prevent the return
to the old system (Bozi¢, 2009, p.435). From the microeconomic point of view, taking into
account the fact that the transition represents a complete transformation of the economic
system, both of ownership (social ownership over the means of production gives way to
private ownership) and of economy mode (from the central-plan to the market economy),
the completion of the transition process can also be defined differently. According to the
World Bank definition, large differences in labor productivity and capital between two
types of companies at the beginning of the transition and the reduction of these differ-
ences between the old and the new sector during the reforms give a natural definition of
the end of transition (World Bank, 2010, p. 14). If political, administrative, legal, socio-
logical, cultural and other aspects are joined to the purely economic aspect, the answer to
this question may be quite different. For example, when it comes to European countries
in transition, there are opinions that the transition process is completed when a country
becomes a member of the European Union. The history of this integration until the great
enlargement in 2004 confirms that the admission of new members was often more politi-
cally than economically motivated.? However, it must be borne in mind that by 2004, the
European Union had no experience of receiving countries in transition, nor did any of the
countries that became members during enlargement circles in the period of the 1970s to
the 1990s face the challenge of having to radically change their systems and institutions
like the countries of Central and Eastern Europe did. For these reasons, in these countries,
membership in the European Union is considered to be a great extension of the transition
process in which the new member states, at the highest level, receive a “confirmation” that
they have successfully met all the tasks and successfully implemented systemic reforms.
As in the earlier history of EU expansion, when it comes to these countries the emphasis
is on political pluralism, the rule of law, respect for human rights and the harmoniza-
tion of institutions with those existing in the Union, while the completion of economic
reforms may not necessarily be a condition for membership. The example of many coun-

]

Bearing in mind that, throughout the history of the European Union, the admission of new mem-
bers has proved to be more of a political than an economic issue, and that this thesis is confirmed
in the case of admission of countries in transition since 2004, the author accepts a view that in-
cludes many other aspects in addition to economic ones, that is, the author agrees that joining
the European Union, for the post-socialist group of countries, is the end of the process of their
transition.
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tries (Greece, Spain, Portugal, Malta, Estonia, Lithuania, Bulgaria, etc.) confirms that the
economic reforms initiated in the transition process were not completed at the moment of
admission, but that they continued post festum, yielding results far from the standards set
by economically developed countries of the European Union.

1. The countries of the former Yugoslavia
in the process of transition

From the moment of gaining independence, there were great differences between the
countries of the former Yugoslavia regarding the time it took them to accept the transition
process and the pace of implementation of tasks within that process. The activities related
to the acceptance of transition and the attitude towards this process were in accordance
with the patterns of social consciousness, economic development and individual political
orientation of each of these countries, which had been set in the period of the common
state. Slovenia was the first to start the transition process, and together with a group of
Central and Eastern European countries it ended this process in 2004 by joining the Euro-
pean Union. Shortly after Slovenia, Croatia also accepted the transition process and ended
it in 2013 with full membership in the European Union. The other three countries: Serbia
and Montenegro (FRY), Bosnia and Herzegovina and Northern Macedonia, also started
the transition process after the breakdown of the common state, but due to numerous fac-
tors that hindered the normal course of this process, the beginning of the transition was
delayed until the beginning of this century. In Serbia, for example, the transition process
began in the late 1980s, and it can be argued that it expressed willingness to accept the
market economy before all other Yugoslav republics. However, under pressure from inter-
nal political and economic problems and conditioned by relations with the international
environment, the transition in Serbia was “frozen” from the very beginning. As the main
arguments for a temporary freeze of the transition, Professor Lazi¢ states the following:

“The transition was first manifested through privatization, which took place under
different laws, enacted and amended several times to allow the nomenclature that man-
aged the companies to acquire majority or minority ownership of the privatized compa-
nies” (Lazi¢, 2011, p. 47).

This type of privatization directly supports the gray economy, whose development
was first and foremost contributed to by military conflicts that, according to Professor
Lazi¢, were “understood by many participants as an opportunity for theft” and “the
conditions of trade under the regime of international sanctions in which large quantities
of goods were illegally imported (but controlled by the state)”, which was an opportunity
to accumulate wealth for individuals close to power (Lazi¢, 2011, p. 47).

The conditions for unblocking the transition process in Serbia were created only in
2000, with political and institutional changes that provided a more stable socio-political
and economic environment in line with that of other Central and Eastern European coun-
tries at the beginning of their transition paths.> Other former Yugoslav republics, like
Serbia, started the transition process with a delay.

3 When it comes to blocking the transition process, it is necessary to point out that authors “handle”
this term in different ways. While some believe that a blockade represents a temporary state of
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Croatia did so in the late 1990s, Montenegro shared the fate of Serbia with which it
was in a common state, and even in that country the transition began in 2000, while Bos-
nia and Herzegovina embarked on a transition path after the post-war reconstruction, at
the beginning of this century, but with occasional developmental and institutional crises
that have greatly impeded its progress in the process. Macedonia stands out from this
group of countries in that it did not participate in the wars in the 1990s, nor did military
interventions take place in its territory, as was the case in the other countries mentioned.
This has ensured a smooth transition process, however, after three whole decades, the
spontaneous implementation of privatization, de-industrialization, rising unemployment
and occasional financial crises have led to the transition in this country being regarded as
a state rather than a process that has its beginning and end.

The success of transition reforms can be viewed and evaluated from various aspects
of this process. Bearing in mind the economic histories of the countries of the former Yu-
goslavia and the specifics of transition paths of each of them, the economic aspect of the
balance of transition is particularly interesting, both within each country individually and
in the context of their relations with the European Union.

2. Macroeconomic balance of transition

In the economic history, the former Yugoslavia has been remembered for its very
rapid economic development, which was reflected in the high growth rates of the total
social product, based on the dynamic growth and development of industrial production.
As a result, the former Yugoslavia was classified as a medium-industrialized country with
relatively high social wealth at the end of the last century (BoZi¢, 2005, p.38). Already in
the first years after the breakdown of Yugoslavia, much of that wealth lost its economic
substance and developmental function. The West offered the newly independent states
entry into the transition process as an alternative with a surely positive outcome. In eco-
nomic terms, this means building a functioning market economy system and an institu-

transition suspension after which it will be implemented as a constructive process even faster and
more qualitatively, others see the blockade as a feature of the transition process, that is, they see the
process as backward and consider that it has a degrading effect on most post-socialist economies.
For example, from the perspective of Professor Lazi¢, a blocked transition means that the process
is suspended for a limited time due to the lack of conditions for it to proceed in a seamless and
sustainable manner. Other authors, such as Professor Vidojevi¢, use the term “blocked transition®
to describe “... an authoritarian system that is incapable of innovation and development, but leads
society into decay, pre-modern forms, retraditionization with many negative consequences for
the development of society” (Vidojevi¢, 1997, p.101). Therefore, according to Professor Vidojevié,
transition like the one carried out in countries like the former SFRY republics has a paralyzing
effect on the development of society, and as such blocks any development based on originality, cre-
ativity and innovation. Over time, this understanding of transition in the countries of the former
Yugoslavia turned out to be true, so the term “blocked transition” evolved in Professor Vidojevi¢’s
later works, and the disappointment with the way transition was implemented remained pres-
ent. In his book, Defeats and Alternatives: The Threat of Desolation and the Ethics of Resistance,
Professor Vidojevi¢ pessimistically states that “none of the post-Yugoslav countries is on track
to create a better alternative to the previous system in terms of general civilizational progress”
(Vidojevi¢, 2015, p. 87).
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tional system similar to the ones existing in Western European countries, while in ad-
ministrative terms, a successful completion of this process implies membership in the
European Union. Acting on economic theory, without taking into account the specificities
of each of the newly created states, their political, social and economic environment, the
international community has imposed on them an identical package of reforms whose
application in other parts of the world has proved effective and has produced the desired
results. A Norwegian economist E.S. Reinert, in his book “Global Economy: How Rich
Countries Got Rich and Why Poor Counties Stay Poor”, explains that the same economic
remedy cannot be prescribed to all countries, and that such examples represent a kind of a
confirmation of the alienation of the economic theory from the economic reality. He states
that today’s economic theory is so distanced that it is unable to take into account the situ-
ation of individual countries (Reinert, 2006, p.71). Accordingly, on the other hand, quite
contrary to the expectations of the members of the political and economic authorities, in
almost all countries of the former Yugoslavia, the rapid and uncritical implementation of
transitional reforms has led to the emergence of deep imbalances within the newly inde-
pendent economic systems. The abandonment of the known development concept and
the unpreparedness to quickly switch to a concept whose essence is the market, and whose
main determinants are competitiveness, growth, investment and sustainability, were, in
the case of all countries with the exception of Slovenia, further aggravated by political
developments in the 1990s. The prolonged negative effects of the political and economic
crisis of the last decade of the last century continued at the beginning of this century,
which reflected on the dynamics and quality of the economic growth and development of
each of these countries.

In the observed period, Slovenia maintained relatively stable GDP growth rates with
minor oscillations in the period after admission to the European Union, with significant
fluctuations in the period of the global economic crisis. In terms of the conditions for inde-
pendent economic growth and development, this country had an advantage over the other
republics of the former Yugoslavia. This advantage was based on the fact that Slovenia,
within the common state, was the most economically developed republic, that it survived
the breakdown of the state almost without conflicts and was the first to start the transition
process with the clear goal of joining the European Union, but also with a very critical at-
titude towards the implementation of the recommendations of the Washington consensus.
Slovenias seemingly spontaneous passage through the transition process, which was not
accompanied by major difficulties that would block or in any way call the further develop-
ment of this process into question, as well as its rapid admission to the European Union,
contributed to the perception of Slovenia as a modern and economically developed coun-
try. This perception was particularly strong from the perspective of other former Yugoslav
republics. However, as early as the middle of the first decade of this century, it became
apparent that indicators of the success of Slovenian transition were declining and the indi-
cators of the crisis were increasing (Vratusa, 2012, p. 57). This is also reflected in the 2005
GDP growth rates shown in the[Table 1 A decreased economic activity during this period
caused an increase in unemployment and a deficit of the state budget of 45% (the average in
Europe is 65%), while according to the share of debt in GDP, Slovenia was in the group of
the most indebted countries of the European Union in 2012 (Vratusa, 2012, p. 58).
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Data on GDP growth rates for other countries of the former Yugoslavia show sudden
changes in GDP growth over the whole period, and in some cases a transition from nega-
tive to high growth rates Such trends are a reflection of the economic policies
that have been pursued in these countries in the transition period so far, and in particu-
lar of the activities undertaken to attract foreign investment and modernize the real and
service sectors of the economy. An important component in assessing the (non)success
of transition reforms, from the aspect of continuous monitoring of economic growth in
the transition period, is the quantitative ratio of the current GDP to that achieved in the
pre-transition period. In 1995, Slovenias GDP amounted to 97% of the GDP achieved in
1990, Northern Macedonia’s 85.3%, Croatia’s 72.5%, Serbia-Montenegro’s (FRY) 47.9%,
and Bosnia and Herzegovina’s only 17, 6% (Jaksi¢ & Bomestar, 2011).

The analysis of the percentage change in the GDP per capita achieved by the coun-
tries of the former Yugoslavia at the beginning of this century and in 2017, compared to
the GDP per capita achieved in 1990, gives a clearer insight into the dynamics of economic
development of each of them [Table 2).

The data show that there are large differences in the dynamics of economic growth
and development of each of these countries at the beginning and end of the observed pe-
riod. For example, Bosnia and Herzegovina, Montenegro and Serbia, which faced major
development problems in 2000 and recorded a significantly lower GDP per capita than in
1990, at the end of the observed period achieved values of this indicator that far exceed
those of the pre-transition period. Obviously, the biggest shift in the value of this param-
eter was recorded in Bosnia and Herzegovina, while the slowest economic growth dynam-
ics was recorded in Serbia. Slovenia, Croatia and Northern Macedonia recorded GDP per
capita growth throughout the observed period, with growth in Slovenia being slightly
slower than that observed in Croatia and Northern Macedonia.

A complete assessment of the success of the countries of the former Yugoslavia in the
transition process, in addition to analyzing economic parameters, would entail an analysis
of institutional and structural changes, that is, changes in systems and social relations, in-
cluding the transition to a new moral code and patterns of economic behavior (Golubovi¢,
2004, p.15). Analyzing all of the above during the period in which all the countries of the
former Yugoslavia were in the status of transition, with the exception of Slovenia whose
admission to the European Union was certain, and thus the end of the transition process,
Professor Golubovi¢ recognizes that the transition, in its current form and in the way it is
carried out, entails the polarization of society into a minority of economically powerful
and rich people and the majority of the poor population, which in the future may cause
social unrest that will have a destabilizing effect on the socio-economic situation. Profes-
sor Golubovi¢ argues for such a projection with the following facts:

“That the economic development is not fully and consequently conceptualized in the
spirit of a clearly articulated model; that parameters of monetary policy are primarily tak-
en into account; that the economic actions that have been undertaken are mainly dictated
by the IMF and the World Bank, i.e. the pace of economic liberalization is not aligned with
the existing institutional conditions; that a quasi-social state that offered ad hoc solutions
was created, while suppressing its functions in important social areas (health, education,
systemic solution to poverty); that market mechanisms are recognized as indigenous and
isolated engines of transitional developmental entrepreneurship and a new moral code in
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the sphere of private entrepreneurial behavior that has emerged into uncontrolled exploi-
tation within the semi-legalized gray economy“ (Golubovi¢, 2004, p. 16).

It can be argued that most of these facts are still valid in all the countries of the for-
mer Yugoslavia, with their effect being less pronounced in Slovenia and Croatia, and far
more transparent in those countries that are not members of the European Union. Today,
they all pay the price of the spontaneous and uncritical implementation of liberalization,
deregulation, macroeconomic stabilization and restructuring of property relations, which
have transformed their economies and societies in the past decades, in the absence of
institutions and the rule of law.

3. The impact of the transition process on changing the economic
structure in the countries of the former Yugoslavia

The former Yugoslavia was internationally recognized for its highly developed and
diversified industrial production from the 1960s to the late 1980s. Each republic, in accor-
dance with its geographical features, natural and human resources, had a developed indus-
trial sector that employed a large part of the population and made significant contributions
in terms of the dynamics and quality of economic development within the common state.
For example: Bosnia and Herzegovina had a relatively developed industry in which the
structure was dominated by ferrous metallurgy, exploitation of natural mineral deposits,
wood processing industry, energy production, etc .; in Serbia, industry had a significant
share in the structure of the economy, the industrial sector employed the largest workforce
and had the largest share in the country’s exports and foreign exchange inflows. The lead-
ing industries were: electronic, mechanical, automotive, chemical, food, etc.; Slovenia also
had a well-developed electronics and machinery industry, in addition to the pharmaceu-
tical, textile, wood and ceramic industries. In the economic structure of the Republic of
Croatia, a high percentage of participation was realized by the textile, food, electronic and
mechanical industries. Due to favorable geographical conditions, Croatia and Montenegro
had favorable conditions for the development of shipbuilding (Bozi¢ Miljkovi¢, 2018, p.50).
In the first years of transition, the industry of new independent countries was exposed to
dramatic changes in terms of business and functioning. The rapid privatization of state-
owned or socially-owned industrial enterprises and the spontaneous implementation of
numerous recommendations designed to quickly overcome the transition process soon led
to a decline in economic activity, a fall in all types of consumption and, consequently, a
decline in demand for industrial products. Already in the first years of transition, industrial
enterprises from all over Yugoslavia underwent substantial and abrupt changes, which in
the later years had numerous negative implications for their development. The reduced in-
vestment activity in all sectors of the economy, growing budget deficits and declining fiscal
revenues due to decreased spending and moving part of the business activities to the area of
gray economy shaped the macroeconomic environments of all former Yugoslav republics
in the 1990s and discouraged the growth of industrial production. Some of them, in ad-
dition to all mentioned problems, also had other developmental problems, determined by
their internal political and economic instability and political and economic relations with
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Europe and the world.* The decline in the population living standard led to the formation
of a new class-structure of society with a huge number of poor and declassed workers, with
a devastated middle class, with a large number of unemployed and marginalized social
groups and a small neo-bourgeoisie (Mitrovi¢, 2017, p. 55). The decrease in activities in
the fields of transport, construction, agriculture and tourism contributed to a decrease in
demand for industrial products, which negatively affected the volume of industrial pro-
duction in each of these countries. The data of the World Bank also speak in support of
the drastic decrease of industry’s share in the GDP: Industry’s participation in the social
product of the SFRY in 1983, before the breakdown, was 48%. Ten years later, the share of
industrial production in the GDP of the former republics, the newly independent states,
decreased dramatically. To date, none of these countries has managed to achieve the level
of industrial production or industry share in GDP that it had within the common state in
the period before the transition process began [Table 3.

The process of deindustrialization in the countries of the former Yugoslavia took
place in parallel with the process of liberalization of their trade relations with the world.
Both of these processes were realized as part of the transition, but the way and the dy-
namics of their realization was not in function of overcoming the challenges of transition
faster, but made the process more complex, and instead of the expected stability and pros-
perity, the economies of these countries became more vulnerable and prone to external
influences of numerous factors from the domestic and external environment. Deindus-
trialization as a kind of transition phenomenon was discussed by Prof. Despotovi¢ in his
book “Globalization and the Geopolitics of Identity”, arguing that it is not a new process,
but that it has been present for centuries and is a tool used by economically developed
countries to subjugate and successfully control those who are economically poorer:

“Economic history points to the fact that, in the past, poor countries and colonies
were not allowed to industrialize (to develop their own industries) and to lay the founda-
tions of their economic infrastructure that would provide them with progress (...) Today,
this policy is imposed in the form of deindustrialization of what was already built. These
countries are instructed to specialize in the production of raw materials and semi-finished
products, and then, having been made vulnerable, they open up their markets to fierce
trade with the rich. Cheap raw materials and labor for expensive high-tech products and
services.“ (Despotovi¢, 2017, p. 91)

In transition countries, the process of deindustrialization ran in parallel with them
opening up to the world, especially in the part related to commodity trade. Due to trade
liberalization, the weakened domestic industry of the countries of the former Yugoslavia
received competition from economically and technologically developed countries of Eu-
rope and the world. As a result, industrial products originating in Bosnia and Herzegovina,
Serbia, Croatia and other countries in this group experienced decreased competitiveness
and increasingly struggled to reach foreign markets, even the markets of the former Yugo-

4 For example, in Bosnia and Herzegovina, the period from 1992 to 1995 was marked by military
conflicts between Serbs, Muslims and Croats. In the early 1990s, Croatia was marked by military
conflicts and expulsion of Serbs from Croatia. The Federal Republic of Yugoslavia (FRY), made up
of Serbia and Montenegro, was under sanctions imposed by the international community from
1992 to 1995. It faced hyperinflation in the period of 1992-1993 and was bombed by NATO in 1999.
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slav republics. On the other hand, the markets of the former Yugoslav countries remained
unprotected for goods from developed countries, even of poor quality. Even today, after a
full three decades of transition, this problem has not lost its relevance.

Along with the trend of rapid deindustrialization in the countries of the former Yu-
goslavia, there has been a trend of increased demand for raw materials, semi-finished
products and finished products of a lower level of finalization on the world market. For
most of the former Yugoslav countries, the export of these products became a new de-
velopment opportunity, or rather a new development ultimatum imposed in the current
conditions. Over a very short period of time, the orientation towards the export of raw
materials and semi-finished products moved this group of countries away from the status
of exporters of industrial products that they had in the pre-transition period. This form
of economic exchange has exacerbated the effect of economic inequality and deliberately
imposed on these countries a specialization in poverty (Despotovi¢, 2017, p. 94). In addi-
tion to the directions and dynamics of their future economic development, this situation
also influenced the position of this group of countries in international economic relations
and determined the attitude of the European Union towards their aspirations for member-
ship in this integration.

4. Challenges of institutional transition - implications
for investments

The initial period of the functioning of the republics of the former Yugoslavia as
independent states was, among other things, followed by a decomposition of informal
and redefinition of formal institutions. The abandonment of old rules, business practices
and restrictions with a vague definition of new ones that would be in line with the rules
of the new market economy system was expected in the initial phase of transition. How-
ever, the vaguely defined timeframe in which this institutional adjustment took place had
numerous consequences on the economic development of most of the countries of the
former Yugoslavia. One of them is the sharp decline in the inflow of investments which
began in the 1990s and was current even at the very beginning of the 21st century, but
not in all former republics in equal measure. The decline of investments was primarily a
result of political risk and, on the other hand, a large number of factors conditioned by the
absence of institutions: the absence of the rule of law, the adverse business climate, mon-
etary instability, complicated administrative procedures related to starting a business, etc.
One feature of the economies of the former Yugoslav republics in the first decade of their
independence and a reflection of their institutional dysfunction was the establishment of
the informal sector of the economy, the so-called zone of gray economy where business
activities were conducted outside the legal financial flows, which enabled the enrichment
of individuals at the expense of the state.> This form of business activity still exists today,
and is present both in the countries of the former Yugoslavia that are still in the process of
transition and in those that are members of the European Union.°

5 Long-term economic and social stratification, both globally and fragmentarily, within certain
groups of countries such as the countries of the former Yugoslavia, has led to theft becoming an
industry branch” (Smiljkovi¢, 2011, p.135).

6 For example, the Croatian blog arhivanalitika.hr provides data on gray economy research in
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The dynamics of the inflow of direct foreign investments into the countries of the
former Yugoslavia indicates the differences between them when it comes to the attitude
towards the transition process and the requirements of that process. In the last decade of
the previous century, almost none of these countries had a significant inflow of invest-
ments. Since 2000, there was a trend of increased investments in Serbia and Croatia, the
countries that, being aware of their late involvement in this process, have conceptually
adapted their economic policies to the tasks of the transition process and applied shock
therapy in the implementation of this process, especially in the domain of privatization.
Slovenia started the transition process in the early 1990s, with most of the former social-
ist countries of Central and Eastern Europe. Instead of applying radical solutions for the
rapid implementation of the transition process, it has started building institutions and
the institutional reform and is therefore in a significantly different situation compared to
other countries in this group. Once initiated, serious reforms have attracted investors who
brought not only fresh money but also management skills, market knowledge, including
access to new markets, knowledge of finance, as well as access to new technology (Buterin,
2015, p.36). One of the features of the Slovenian economy in the observed period was a
moderate increase of foreign investments. The privatization process conducted in that
country did not initially stimulate the inflow of foreign capital, unlike in all other coun-
tries in this group, whose economic development in the past three decades was largely
conditioned by the inflow of foreign capital. In support of this, Druzi¢ states the following:

“Slovenia was the only country in transition that did not encourage foreign invest-
ment to modernize its economy, finance its budget deficit, or raise funds to repay its debt
to international financial institutions. The Slovenian privatization model favored domes-
tic buyers, setting considerable non-transparent restrictions on foreign investors’ entry to
market“ (Druzi¢, 2003, p.171).

An example of a development policy focused on the inflow of foreign capital exists
in Serbia and this fact is confirmed by the data on the value of foreign investments in the
observed period, which are given in the table. The key determinants of the initial phase
of the transition process in that country were the sharp decline in production, rising un-
employment, hyperinflation, distrust of the population in the banking system and, as a
consequence, significantly reduced accumulation. During this period, foreign capital was
imperative for increasing its investment activity, restructuring its economy and launching
its development cycle. The role of foreign capital in the economic development of Serbia
has remained key to this day, primarily due to the spontaneous implementation of the
privatization process, and then to the fact that in the last two decades the capital has not
been used to modernize and develop production, or to initiate some new economic activi-
ties, but has aimed at covering the budget deficit, maintaining social peace and reducing
indebtedness. Croatia has had a similar development path when it comes to definition
and functional development of infrastructure. In the period under review, like Serbia, it
recorded a dynamic inflow of foreign investments on the basis of privatization. Its process
of institutional convergence and transition to a market-based way of doing business was

Croatia conducted in 2016 by Manes, Scheider and Tchechik. Research results show that, in that
country, the share of gray economy in the GDP was about 28%, rising to about 35% in 1995, and
declining again to 28% of GDP in 2015.
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completed in 2013 with EU membership.” Other countries from the former Yugoslavia:
Bosnia and Herzegovina, Montenegro and Northern Macedonia, have not yet built an
institutional framework or economic environment to support the inflow of foreign in-
vestments and thus serve their faster economic development. Data on the value of direct

foreign investments confirm this fact [Table 4

5. Balance of the Eurointegration process
as an indicator of transition success

The etymological meaning of the word transition comes from the Latin words trans =
over and eo, ire = to go, which indicates a move, that is, defining a system that will be con-
ceptually different from the previous one. According to Prof. Suvakovi¢, transition can be
singled out as a special form of social change, that is, a special case of counterrevolution,
bearing in mind that the conceptual definition of transition, in addition to its etymologi-
cal meaning, also has the theoretical and historical meaning, taking into account all the
features of the process so far (Suvakovi¢, 2014, p.17 ). The countries of the former Yugosla-
via started this process in the early 1990s in the context of geopolitical changes in Europe,
and many of them had a very vague vision and a superficial understanding of the essence
of the process and the end product they sought to achieve. Almost all the countries in this
group tied the completion of the transition process to attaining full membership status
in the European Union, hence the division into a group of countries still in transition
and Slovenia and Croatia which, upon admission to the European Union, completed the
process. On the basis of such a division, a balance of the European integration process can
be drawn, which in the case of countries in transition would entail answering questions
about what has been done so far in terms of EU membership and how far each of these
countries is from achieving this goal, while in the case of Slovenia and Croatia the con-
crete effects of their membership in the European Union should be analyzed.

The group of countries of the former Yugoslavia still in transition includes Bosnia
and Herzegovina, Serbia (with Kosovo and Metohija), Montenegro and Northern Mace-
donia.® The specificities and problems of an economic and political nature that accom-
pany this group of countries have roots in their historical heritage. Their common feature
is the absence of the necessary level of political stability that is expected of contemporary
European countries, especially those that are members of the European Union. The lack
of political stability is just one in a series of factors that hinder and slow down the reform
of their political and economic systems, which makes the process of bringing them closer
and fulfilling the conditions for membership in this integration unnecessarily prolonged.’

~

Given that the proper functioning of the market requires ensuring the implementation of
contractual provisions, the rule of law and the protection of property rights, institutions have been
instrumental in bringing the transition countries to a level acceptable to the European Union.
Bringing complementary institutional systems closer for the purpose of their full integration is
called the process of institutional convergence. (Budak & Sulfur, 2009, p. 179).

=)

The term used in international geopolitical relations for these countries and Albania is the Western
Balkans.

At the beginning of the century, cooperation with the Hague Tribunal, the problems of Kosovo
and Metohija, respect for human rights, especially the rights of national minorities; refugee

©
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The activities that the countries of the former Yugoslavia undertake on their own are of
particular importance for the completion of the process of Eurointegration. However, wheth-
er these activities will have the desired outcome in terms of EU membership or whether they
would be permanently supplemented by new requirements and activities depends on the Eu-
ropean Union itself, that is, on its expansion policy, which is highly vulnerable to the effects
of its internal crises and turmoil. In terms of the economic conditions, the continuation of
economic reform and the implementation of EU standards in various areas of economic life is
crucial to achieving this goal. The development of economic and other forms of cooperation
between the countries in the region should be added to this, which is a kind of a test of their
readiness for membership, on which the Union insists. The current balance of the transition
processes of the countries of the former Yugoslavia, from the aspect of Eurointegration, can
be estimated as very modest. Of the six countries of the former Yugoslavia, only Slovenia and
Croatia have full membership in the European Union. Slovenia started the transition process
immediately after gaining independence. It moved along the path of economic reform far
quicker and more transparently than other socialist countries in the region. It gained EU
member status on May 1, 2004, and in early 2007, it became a member of the Eurozone. By all
economic parameters, it is one of the economically medium-developed EU member states,
with a relatively high level of current economic stability. Unlike Slovenia, the transition pro-
cess in Croatia took almost two decades. During this time, Croatia has implemented all the
key reforms of the political and economic system, thus approaching the characteristics of the
systems developed by Western European countries to a high degree, but not completely. The
European Council granted the country the membership candidate status in early 2005, and
opened membership negotiations in November of the same year. Due to unresolved border
issues, Slovenia has blocked the further flow of these negotiations with the support of a num-
ber of EU countries. In spite of everything, Croatia was granted the membership in 2013, and
the dispute with Slovenia about the border only got its epilogue in 2017.1° Today, both of these
countries, as members of the European Union, face a number of problems that have remained
unresolved from the transition period or that have arisen during the membership in the Eu-
ropean Union. These problems in Slovenia and Croatia are related to high unemployment
rates, a standard of living below the current average in the EU countries and a privatization
process that has not yet been fully completed. As far as Croatia is concerned, ineffective state
administration, high levels of corruption, political turmoil within Croatia itself and unstable

problems and many other have been recognized as the most significant problems that burden
political relations in these countries and affect their international position. Today, the problems
of Kosovo and Metohija, the political crisis in Bosnia and Herzegovina, and sporadic problems
between Macedonia and Greece have remained relevant. In addition to the problems that each
of these countries has ,,in their backyards®, there are also problems that are common features of
the entire Western Balkans subregion: high levels of corruption and crime, lack of the rule of law,
technological backwardness, migration of highly educated population, etc.

19 Tn June 2017, the Hague Permanent Court of Arbitration ruled over the dispute between Croatia
and Slovenia in the Bay of Piran, or the Savudrija Bay, as the bay is referred to by Croatia, decid-
ing that Slovenia has rught to three quarters of the bay in the north of the Adriatic Sea, that this
country has no access to international waters, but has the right of passage through part of the
Croatian sea. Source: Glas Amerike https://www.glasamerike.net/a/odluka-arbitraze-o-pirans-
kom-zalivu-savurdijskoj-vali-dve-trecine-zaliva-slovenacko/3922595.html Acessed: May/2019
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political relations with the countries of the region, first of all with Serbia and then with Slove-
nia and Bosnia and Herzegovina, can be added to the list of problems.

Conclusion

One of the most transparent divisions of modern Europe, in which the economic,
geographical, administrative and socio-political aspects are unified, is the division into the
countries which are members of the European Union and the countries which are not. The
same division is current when it comes to the countries from the territory of the former
Yugoslavia, in that the main determinants of that division are the relation of a particular
country to the transition process and the success it has achieved in the implementation of
reforms of that process. Recognizing the fact that a particular country’s membership in
the European Union is a clear confirmation that it has completed the process of market
and institutional reforms and fulfilled the conditions for completing its transition process,
we can conclude that the countries of the former Yugoslavia have not had much success
in this regard. All countries in this group, except Croatia and Slovenia, have been facing
the various tasks and challenges posed by the transition process for the last three decades,
still having a very uncertain perspective with regards to completing the process. Since the
beginning of the transition process, the economies of these countries have been character-
ized by low productivity, low competitiveness, an export structure dominated by raw ma-
terials and products with a lower degree of finalization, and their development also shows
a strong dependence on foreign capital. For all these countries, the processes of European
integration are very significant, and all of them have strong aspirations for EU membership.
Further developments in this regard cannot be predicted accurately, however, it is clear that
the possible admission of these countries to the European Union would not compensate for
the failure of transitional reforms so far, but would make the results of transition in many
segments more visible. If these countries would soon become members of the European
Union, their economic position would be inferior to that of the developed member states
and all the consequences of their economic underdevelopment would soon be manifested.
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APPENDIX / ITIPMJIO3

Tab6erna 1: Crome pacta BJII1 3emarpa 6uBIue Jyrocnasuje y nepuony og 1995. fo 2017.

ropute (y %)/

Table 1: GDP growth rates of the former Yugoslavia countries from 1995 to 2017 (in%)

1995. | 2000. | 2005. 2008. 2011. 2014. 2017.

CnoseHuja/

. 41 4,2 4,0 3,3 0,6 29 4,9
Slovenia
68 | 38 | 41 2,0 0,3 0,1 2,9
Croatia
bocHa n
XepuerosuHa/ | 54 | 39 5,4 10 12 3,0
Bosnia and
Herzegovina
Ceieliley 63 | 81 5,2 6.2 18 1,4 2,4
Serbia*
pHa fopa/ - - - - 3,2 18 47
Montenegro
C-Makepormja/| | | 445 | 47 5,5 2,3 36 02
N. Macedonia

* Iomany o 2011. roguHe ce ogHoce Ha Cp6ujy 1 Ipuy Topy/ Data up to 2011 refer to Serbia

and Montenegro

VsBop/Source: UNCTAD Statistics Database

Ta6ena 2: IIpounenryanua mpomera B]IIT-a per capita 3emaspa 6uB1Ie JyrocmaBuje y
2000. u 2017. ropuuy y ogHocy Ha B/III per capita octBapeH y 1990. rogyau (y %)/
Table 2: Percentage change of the GDP per capita for the countries of the former Yugo-
slavia in 2000 and 2017 relative to the GDP per capita achieved in 1990 (in%)

% y ogHOCY Ha
BAM n3 1990./

% y ogHOCY Ha
bAM n3 1990./

o .
1990. 2000. % relative to 2017. % Relative to the
A ElDI? GDP in 1990
in 1990. ’
(Culel L 9.029 | 10.231 11,7 23296 61,2
Slovenia
XpBatcka/
. 3.479 4917 29,2 13.177 73,6
Croatia
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bocHa 1
XepuerosuHa/
Bosnia and
Herzegovina

Cpbuja/
Serbia*

1.737 1.511 -15,0 5.181 66,5

4.249 1.249 -70,6 5912 28,1

LpHa lopa/

3.491 1.616 -53,7 7.703 54,7
Montenegro

C. MakenoHuja/

N.Macedonia | “¥°° | 18> 21,3 5.415

73,1

* Tloganu 3a 2000. ropuny ce ogHoce Ha Cpbujy u Lpry Topy/ Data for 2000 refer to Serbia
and Montenegro

Amncomyrre Bpensocti BIIIT per capita nspaskeHe Cy y aMepM4KuM [oIapuMa, TeKyhe reme/
The absolute values of GDP per capita are expressed in US dollars, current prices

Tabena 3: Yuenrhe napycTpujcke npoussopme (ykbydyjyhu u rpabesunapctso) y
crBapamy B/II1-a y sem/pama 6usiie Jyrocnasuje/
Table 3: Participation of industrial production (including construction) in the GDP in
the countries of the former Yugoslavia

1993. 2002. 2006. 2010. 2014. 2017.
CnoseHuja/
. 29,8 30,1 303 26,7 28,4 28,8
Slovenia
XpBaTcka/
: 26,9 23,4 24,1 22,9 22,4 21,6
<= HA3AJI Croatia
<= BACK buX/ BIH 25,8 21,7 21,0 22,4 22,1 23,9
Cpbwja/
. 35,5 28,3 24,4 23,7 25,2 26,4
Serbia
Ha lopa/
Hp 2 - - 17,7 17,1 14,3 15,9
Montenegro
C. MakenoHwja/
. 28,1 10,2 21,7 21,0 22,8 24,1
N. Macedonia

V3Bop/Source: The World Bank
https://databank.worldbank.org/data/reports.aspx?source=2&country=SVN,MKD
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Tabena 4: I[IpunB cTpaHUX JUPEKTHUX MHBECTULIM]A ¥ 3eM/be OMBILIe Jyrociasuje y
neprony of 1992. no 2017. ropguse (y mun. YC]I, Texyhe nene)/
Table 4: Direct foreign investments into the countries of the former Yugoslavia from
1992 to 2017 (in millions of USD, current prices)

1992. 1998. | 2000. 2005. 2010. 2015. 2017.
CnoBeHuja/
. 111 218 137 562 105 1674 702
Slovenia
Xpearcka/ 13 944 993 1786 1155 2877 2104
<= HA3A Croatia
<m BACK buX/ BIH - 67 146 351 406 349 425
Cpbuja/
) 126 113 52 2211 2174 2689 3191
Serbia*
Ha [opa/
Hp & - - - - 760 699 546
Montenegro
C. MakegoHwuja/
) - 150 215 96 213 240 256
N. Macedonia

*ITomauu o 2005. ropuHe ofHoce ce Ha Cp6ujy u Llpuy Topy/ Data up to 2005 refer to Serbia
and Montenegro

WsBop/Source: UNCTAD Handbook of Statistics database: https://unctadstat.unctad.org/
wds/TableViewer/tableView.aspx
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