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SIGNIFICANCE OF AGRICULTURE IN THE ECONOMIC
STRUCTURE AND ECONOMIC DEVELOPMENT OF TRANSITION
COUNTRIES

Abstract: In this paper, authors aim to show the significance of agriculture in the
economic structure and economic development of transition countries. The role of agri-
culture is undoubtable in the economic development of transition countries particularly
because agriculture represents an important branch of economy in former socialist sys-
tems, but also of the structural reform in agrarian sector. Special emphasis is placed on the
analysis of indicators of significance for agriculture in economic structure and economic
development of individual transition countries. The analysis includes transition countries
of the EU, Western Balkan countries and the countries of the Commonwealth of Inde-
pendent States. The analyzed data refers to the period from 1989 until today, with results
created for shorter periods for comparison.
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Introduction

The subject of research presented in this paper is the position and significance of
the agrarian sector in the economic structure and economic development of transition
countries. The identification of changes in the position of agriculture in the economic
structure and its contribution to the development of individual transition countries rep-
resents the main object of this research. Research on the significance of agriculture for the
economic development of transition countries is important because of the role agriculture
had in former socialist systems, as well as because of the structure of reforms within its
agrosystem.

It is assumed that the relative significance of agriculture in transition countries is
lesser in later phases of transition, i.e. economic development. For this purpose, indicators
of the significance of agriculture in the economic structure and economic development of
individual transition economies will be analyzed.
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The analysis includes the following transition countries: 11 new EU member-states?
(NMS-11), Western Balkan countries* (WBC) and countries of the Commonwealth of
Independent States® (CIS). Data were monitored for the period between 1989 and 2019,
but analysis results were created for shorter periods for data consistency, due to relevant
data being incomplete or non-existent.

For the purpose of this research, statistical data of both global and regional organiza-
tions were analyzed. The majority of data used for indicator calculation was gathered from
time series of the World Bank (WB), the Word Trade Organization (WTO), the Organiza-
tion for Economic Co-operation and Development (OCDE), the EU (Eurostat) and the
International Labour Organization (ILO). Databases of national statistics organizations
of countries in focus of this research were used as sources for lacking data. The authors
obtained needed results by own calculation.

The agrarian sector reform

If we know that the process of transition in post-socialist countries was started in or-
der to raise efficiency and transition to market economy (Jeli¢ & Jovanovi¢, 2010, p. 597),
we can conclude that the agrarian sector followed a similar process. Structural changes are
not easily defined, as they contain multiple interconnected mechanisms (Happe, 2007, p.
5). Due to their nature, agrarian structural changes did not impact only the agroindustrial
complex, they also pervaded wider rural society and rural economy (Happe, 2007, p. 6).
Although complex, the mentioned changes can be systemized into the following catego-
ries: land de-collectivization, the privatization of processing capacities, price deregulation,
and market liberalization, as well as the formation of efficient institutional structures and
implementational mechanisms (Bogdanov, 2004, p.99). It is worth mentioning that these
changes were followed by the rural financial market reform (Buchenrieder & Mollers,
2011, p. 10). However, in order to be successful, the transition must also include the pro-
cess of creating a specific social structure (Sljuki¢, 2004, p. 270). Such a structure should
be characterized: “.. by the absence of sharp boundaries between social classes/strata,
broad middle classes and the presence of intense social mobility” (Sljuki¢, 2004, p. 270)
further believes that the layer of modern farmers should replace the layer of disorganized
peasantry.

Buchenrieder and associates (Buchenrieder et al., 2009, p. 290) think that the pro-
cess of implemented agrarian reforms was diversified more than expected, and that it
was influenced by the existing starting positions of this sector in observed countries. The
appropriate insight into the successfulness of implemented reforms can be gained using

3 The analysis includes countries which joined the EU from 2004 onwards, with new non-
continental member-states, Cyprus and Malta, being excluded. Hence, the abbreviation NMS-11
will signify the following countries in this paper: Bulgaria, Estonia, Latvia, Lithuania, Hungary,
Poland, Romania, Slovakia, Slovenia, Croatia, the Czech Republic.

4 Western Balkan countries: Albania, North Macedonia, Bosnia and Herzegovina (B&H), Serbia
and Montenegro.

5> The countries of the Commonwealth of Independent States: Azerbaijan, Belarus, Armenia, Ka-
zakhstan, Kirgizstan, Moldova, Russia, Tajikistan and Uzbekistan.
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the analysis of the indicators of significance of agriculture in the economic structure and
economic development.

The indicators of significance of agriculture
in the economic structure and economic development

The opinion that the role of agriculture is primarily determined by its position rela-
tive to industry and its necessity to provide factors for industrial growth has gradually
changed in the 1960s of the last century. As decades went by, research showed that the
significance of agriculture was multifold and that, for that reason, it had to be observed
as a branch which demands its own development through modernization. This approach
required the development of methodological procedures and establishment of certain
regularities regarding the position of agriculture within economy.

For years, the contribution of agriculture has been perceived not only through its
basic functions, but also through the indicators of its contribution to economic develop-
ment. Bozi¢ and associates (Bozi¢ et al., 2011, p.17) distinguish the following indicators as
most important: the participation of agricultural population in the overall population, i.e.
the proportion of agriculture in the overall employment, the proportion of agriculture in
the formation of gross domestic product, the significance of agriculture in foreign trade,
the proportion of investments in agriculture in total economic investments, and the pro-
portion of food expenditure in the total personal consumption expenditures. A proper
assessment of the significance of agriculture is based on identifying all aspects of modern
agriculture, recognized as the creator of national macroeconomic aggregates (Zaki¢ &
Stojanovi¢, 2008).

A significant aspect of the transformation of rural society is reflected in the change
of economic structure of society in Serbia. The number of people employed in agriculture
has been in decline, which represents a consequence of a positive response to the trans-
formation of economic structure and the privatization of economic system (Drobnjak et
al,, 2015, p.183).

The following sections display the results of the analysis of previously mentioned
indicators and interpretations based on scientifically determined regularities.

The proportion of employment
in agriculture relative to total employment

Employees in the agricultural sector make a significant portion of the total world
population. According to ILO estimates, in 2016 agricultural population made about
29% of all employees in the world, with a tendency of further decline (Key Indicators of
the Labour Market, ILO). From the aspect of countries observed in this paper, the men-
tioned proportion has a steeper tendency of decline compared to the global tendency.
This can be characterised as a part of the reform process present in agricultures of transi-
tion countries.

Over the past 30 years, transition countries have faced significant limitations in terms
of employment of the surplus workforce from agriculture. The inability to redirect the
agricultural workforce towards non-agricultural sectors in the countries with weakened
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industries resulted in agriculture becoming the bottleneck of development with its low
productivity. The share of agricultural population in the overall population is lowest in
countries with highly developed industries. The previous statement is also consistent with
the regular occurrence that economic and rural population are being reduced due to eco-
nomic development (Bozi¢ et al., 2011, p. 17). The most developed global economies have
under 5% of agricultural employment, while this rate in member-states of the Organiza-
tion for Economic Co-operation and Development (OECD) has been 4% on average in
the past decade (Felipe et al., 2014, p. 4).

When it comes to Western Balkan countries, the closest one to the OECD’s percent-
age is Montenegro; this can be explained with its economy which relies on tourism and
hospitality industry to a larger extent, but also with less favorable natural conditions for
agricultural production. Other countries in the region have a high proportion of agricul-
ture in the total employment, with the highest being in Albania which recorder 72,2%
at the middle of the observed period (2001). According to the data shown in
this paper, this percentage holds the record and is certainly much closer to the most un-
developed countries in the world than to those that are at a higher level of development.
In North Macedonia and Serbia, relative levels of agricultural employment are on average
five times higher than EU-15 levels (around 4% in recent years).

Modernization processes in rural areas have produced not only a separation of coun-
trified (traditional) and rural, due to deagrarianization and change of cultural and po-
litical patterns, but also a more complete inclusion of agriculture in the social division of
labor. Agriculture as a branch of economy ceases to be tied, in a social sense, exclusively to
rural areas (Sljuki¢, 2014, p. 75).

The proportion of agriculture in the formation
of gross domestic product (GDP)

The proportion of agriculture in the formation of gross domestic product (GDP)
shows the percentage of GDP coming from the agricultural sector and can therefore be
observed as a measure of GDP’s dependence on agriculture in a year. The successfulness
of agricultural production will have a larger impact on the GDP of countries with a higher
proportion of agriculture in GDP. Therefore, the issue of the dependence of GDP decline
under the influence of natural factors on agricultural production in a given period may
be raised.

When examining the changes of this indicator, other factors that affect the current
significance of agriculture are often taken into account. Zaki¢ and Stojanovi¢ (Zaki¢ &
Stojanovi¢, 2008, p.161) consider factors that determine the changes in the relative signifi-
cance of agriculture to be the following: the initial proportion of non-agricultural sectors
and the relationship of growth rates between agriculture and non-agricultural sectors. A
rapid decrease of the significance of agriculture can lead a country’s economy into a poor
position. An unbalanced reliance on non-agricultural sectors, while neglecting agriculture
as a source of raw materials and food, can lead a country into a trap where agricultural
growth is neglected (Zaki¢ & Stojanovi¢, 2008, p.163) which hinders its economic growth.

In WBC [Graph 2), the observed indicator was continuously highest in Albania, and
it was at a high level (22,65%) at the end of the observed period. In Serbia and B&H, the
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proportion of agriculture in GDP more than halved in the period between 1993 and 2017,
and it currently sits at below 10%. North Macedonia and Montenegro share a common
characteristic, i.e. the observed indicator didn't significantly change, and it has varied in
the interval between 9% and 14% since 2000.

New EU member-states’ agricultures have a lesser relative significance for GDP in
these countries (below 5%), while this indicator has been shifting between 8% and 10% on
average in the last 15 years in WBC.

The significance of agriculture in foreign trade

The role of agriculture in foreign trade is determined primarily by natural conditions
and the country’s economic policy. In short, the extent to which agriculture will contrib-
ute to the collection of foreign exchange assets from abroad depends on viewing eventual
export advantages of this sector. Zaki¢ (Zaki¢, 2008, p.174) thinks that, when reorienting
production and export structure of goods, marginal costs of import substitution should
be taken into account and adds that the optimal point of agricultural export can hardly be
found, due to uncertainties characterizing this problem.

In order to understand the effects of transition on foreign trade of agricultural prod-
ucts in transition countries, graphs were used to represent five-year-long processes of im-
port and export, along with the balance of foreign trade of agricultural products® in the
period between 2003 and 2017 (Graphs 3|and 4). By comparing the values of import and
export of agricultural products, we can identify differences in tendencies and dynamics
during the transition period. On the other hand, insight into the balance of foreign trade
of agricultural products enables us to determine the position of a country as a net exporter
or net importer of agricultural products. It ought to be mentioned that re-export was in-
cluded in export values calculation.

The most significant export of agricultural products of all WBC was recorded in Ser-
bia, with a five-year average foreign balance after 2012 being around 1,4 billion dollars
[(Graph 3). This data shows a significant increase of export of this group of products. All
countries, except Serbia, had a significantly higher import values compared to their export
of agricultural products, which contributed to the fact that WBC, as a group, recorded a
net deficit of foreign trade of agricultural products in the period between 2003 and 2017
[(Graph 3]. This deficit was lower in the period between 2013 and 2017, compared to the
previous ten-year period, primarily due to a distinctive growth of net surplus recorded in
Serbia (around 700 million dollars annually), the only net exporter among WBC. As for
other countries, their import dependence of agricultural products grew in the observed
period. In most WBC, a balanced growth rate of agricultural export within total export
was identified, with relatively small variations . Montenegro, where the indica-
tor in question reached an increase rate of almost 14 percentage points in one decade, is
an exception.

6 According to the Standard International Trade Classification (SITC), agricultural products are
distributed into SITC sections 0,1,2, and 4, with the exception of SITC divisions 27 and 28. See
more in: http://unstats.un.org/unsd/cr/registry/regcst.asp?Cl=14, accessed on 26 March 2019.
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The proportion of agricultural investments
in the total economic investments

Investments in agriculture represent only a small portion of total economic invest-
ments for most transition countries. However, their significance is multifold. Along with
creating conditions for the improvement of agricultural production, agricultural invest-
ments can contribute to wider social interests. These investments are often activated in
order to mitigate the effects of poverty and to employ surplus workforce. If current hu-
man-caused environmental degradation via agriculture is taken into account, potential
investments that respect sustainable management of natural resources will significantly
contribute to sustainable economic development. Necessary investments in agriculture
are often lacking or are slower than those in other branches of economy, due to a slower
capital turnover specific for agriculture. Economic power of agriculturists is often insuf-
ficient for the use of accumulated monetary assets. The issue of adequate participation of
financial organizations in rural areas of transition countries during the initial phases of
transition can be raised as well. Financial limitations can also be imposed by creditors,
in the shape of demands for collateral insurance (Happe, 2007, p.10). Buchenrieder and
Mollers (Buchenrieder & Mollers, 2011, pp.10-11) assert that financial system reform in
the transition period was followed by problems of irresponsible bank operation, reflected
in financing loss-making state-owned companies, in addition to the lack of effective con-
trol and the lack of development of financial intermediation in rural economy, and there-
fore, agriculture.

For the purpose of this analysis, data from selected European countries’” were exam-
ined, while CIS countries weren't taken into consideration.

Most examined countries are characterized by the fact that the proportion of agri-
cultural investments in total economic investments is no higher than 4%, with Bulgaria
and Estonia being exceptions. In Slovenia, the relative significance of agricultural invest-
ments is at the lowest level of all countries, and makes about 0.5% of total investments in
all observed years.

In accordance with determined trends of the observed indicator, it can be concluded
that there are certain deviations, and for that reason it is important to perform a deeper
analysis of the state of this indicator. Such an analysis would be conducted in order to
determine certain regularities and it could imply the analysis of: structure of agricultural
investments, country’s geographical position, spatial distribution of natural wealth and
conditions for modern agricultural production.

The proportion of food expenditure
in the total household expenditure for personal consumption

A high proportion of expenditure for food in the total expenditure represents a sig-
nificant indicator of reached economic development and standard of living. The popu-

7 Nine countries were observed in a ten-year period: three WBC and six NMS. shows the
share of agricultural investments in total economic investments, determined using investment
data based on activity of investors within statistical reports of national statistics institutions in
observed countries.
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lation’s ability to spend a significant part of its income on other goods can propel the
country’s economy. In poor and underdeveloped countries, expenditure for food repre-
sents the majority of total personal consumption expenditure. “With economic growth
and increase of income, the proportion of expenditure for food in the total household
expenditure for personal consumption declines” (Bozi¢ et al., 2011, p. 21)3.

In Western Balkan countries, the proportion of expenditure for food in the total ex-
penditure for personal consumption is at a high level (Table 1]. Tendencies of this indica-
tor did not reveal significant changes during the observed period. It is noticeable that this
level constantly remains at about 30%; it is probably even higher in Albania (given the fact
that expenditure on non-alcoholic beverages was excluded).

Conclusion

By analysing a series of indicators, changes in the significance of agriculture in the
economic structure of certain transition countries were identified, and appropriate con-
clusions were made based on these changes. For the period between 1989 and 2019, the
following indicators were analysed: the proportion of employment in agriculture in the
total employment, the proportion of agriculture in gross domestic product (GDP), the
significance of agriculture in foreign trade, the proportion of agricultural investments in
total economic investments, the proportion of expenditure for food in the total household
expenditure for personal consumption. Countries with high economic dependence on
agriculture were identified by indicator analysis.

Based on four indicators applied to 11 new EU member-states (NMS-11), we de-
termined that the relative significance of agriculture diminishes as countries enter later
phases of transition. The significance of agriculture in most Western Balkan countries
(WBC) and countries of the Commonwealth of Independent States (CIS) is at a high level,
even after 30 years of transition. This state can be linked with a lower rate of implemented
reforms in comparison to new EU member-states. In accordance with the tempo of transi-
tion present in aforementioned regions, it can be concluded that agriculture will retain a
significant place in the economies of these countries in following years. Due to the lack of
data and thus the lack of a proper analysis of the fifth indicator, i.e. the proportion of ag-
ricultural investments in total economic investments, no conclusions were reached based
on this parameter.

Measured by analyzed indicators, the significance of agriculture in the economic
structure and the economic development of Serbia is high. By observing the proportion
of employment in agriculture in the total employment, which exceeds 20%, a high depen-
dence of Serbian economy on its agriculture was determined. Approximately the same
proportion was recorded in terms of export of agricultural-food products in the total Ser-
bian export. The proportion of expenditure for food is relatively equal to the levels of other
Western Balkan countries, but it still remains extremely high (between 13 and 15 percent-
age points in relation to EU average). The proportion of agriculture in gross domestic
product (GDP) is an exception from these tendencies. This indicator has been in constant
decline over the past 20 years, and today it sits at 5%. Would this decline be interpreted
in the same way if we assumed that economic sanctions and war caused the agrarianiza-

8 First Engel’s Law
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tion of Serbian economy in the 1990s? This case further confirms the necessity for a more
versatile analysis and monitoring of socio-economic trends in order to understand the
position of agriculture in the economies of transition countries.

In order to fully understand the indicators, in future research it is necessary to make
deeper comparisons between countries possessing relatively similar indicators in order to
determine whether the position of agriculture in these countries is a reflection of an (un)
developed economy or the country’s economic policy.
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Cperen M. Jenuh!

Byxamns XK. Komapesuh?
Yuusepsurer y beorpany
[MomponpuspenHu hakyaTeT
Beorpaz (Cp6uja)

3HAYAJ ITIO/bOITPUBPENE Y ITPMUBPEOIHO] CTPYKTYPHU
M IIPUBPEOHOM PA3BOJY 3EMAJbA'Y TPAH3ULIN]UN
(IIpesog In Extenso)

CaxeTak: Y 0BOM pajly Wb ayTopa je Ja yKaXXy Ha 3Hayaj IOJ/bOIIPUBPENE Y
€KOHOMCKOj CTPYKTYPMU 1 33 EKOHOMCKM Pa3Boj 3eMasba y TpaHsuLuju. Kaja je y nuramy
pa3Boj 3eMajba y TPAH3UIW]jH, y/IOTA HO/BOIIPOBPENE je HeCIOPHA, HAPOYNTO 360T TOra
IITO [IO/BOIIPUBPEA IPEACTAB/ba BaXKHY IPAaHy eKOHOMMje OMBIINX COLIMjaTNMCTUIKIX CU-
cTeMa, a/i 1 CTPYKTYpHUX pehopmu arpapHor cekropa. [Toceban Haracax je Ha aHau-
31 IIOKa3aTe/ba 3Ha4aja IMO/bONIPOBPENie y IPUBPEJHOj CTPYKTYPU U 3a IIPUBPEIHN Pa3Boj
HOjeAMHUX 3eMasba y TpaH3uuuju. AHammsa obyxsara sem/be EY koje cy y TpaH3uumju,
3eM/be 3amafHOT bankaHa 1 ap>kaBe WwiaHNIle 3ajefHMIIe He3aBUCHUX Ap>KaBa. AHA/IN3M-
paHM [TOfaLM OffHOCE Ce Ha mepuof of 1989. 1o maHac, a pe3ynraru Cy KpenpaHu 3a Kpahe
mepuoze pagu nopebema.

KipyuHe peun: 3Hauaj Mo/bONIPUBpEie, €KOHOMCKA CTPYKTYpPa, €eKOHOMCKI pasBoj,
3eM/be y TPaH3UIUjI, IPOMEHe

YBopg

IIpenmeT mcTpakumBama OBOT pajia je IOJIOXKAaj M 3HAa4yaj arpapHOT CeKTopa y
IIPUBPEJHO] CTPYKTYPM M IIPUBPENHOM pPa3BOjy TPAaH3UIMOHUX 3eMa/ba. Y TBphuBame
ITPOMeEHA y MTO3UIMj| TIO/bONIPUBPENE Y TPUBPENHOj CTPYKTYPU U F-€HOM JJOTIPMHOCY ITPK-
BPE€JHOM Pa3Bojy MOjeINHNX TPAH3UIIVIOHUX 3eMajba, IPeNCTaB/ba OCHOBHM LIM/b Y OBOM
UCTpaXUBamy. VIcnuTuBame 3Ha4aja MO/bOIPUBPE/ie 3a IPUBPEHY Pa3BOj TPAaH3UIMOHNX
3eMa’ba je BaKHO 300r yyiore Kojy je IO/bOIIpUBPea UMajIa y OMBIIMM COLVIja/IUCTUYKIM
CUCTEMMMA, Ka0 1 300T CTPYKType pedOpMI YHYTap HeHOT arpocucTeMa.

ITpernocrassba ce fa je pelaTMBHM 3HA4aj IOBONPUBPEa TPAH3UIMOHNX 3eMalba
MamU Y KacHUjuM (pazaMa TpaH3MUIVje, OHOCHO IPUBPENHOTr pasBoja. Y oBy cBpxy 6uhe
M3BpIIEHA aHa/IN3a MHOMKATOpa 3Havaja IO/bONPUBPENie Y MPUBPENHOj CTPYKTYPU U
MIPUBPETHOM Pa3Bojy MOjeMHUX TPAH3UIIMOHMX EKOHOMja.

! sjelic@agrif.bg.ac.rs
2 vukasinkolarevic@gmail.com
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AHammsoM cy o6yxBaheHe TpaHsuumoHe 3em/be: 11 HOBUX 3eMaba wiaHuna® EY
(H34-11), semme 3amagHor bankana? (33B) u semipe 3ajeuuiie He3aBUCHUX JpKaBa’
(3HI). Mogaru cy mpahenu 3a mepuog ox 1989. o 2019. roguHe, ¢ TUM fa Cy pe3yITaTn
aHa/IM3a KperpaHu 3a Kpahe repyopie pajy IOMITOBaba KOH3MCTEHTHOCTH ITOATAKA, yC-
1€ HEMOTITYHOCTU MJIN HeHOCTOjaI-ba peneBaHTHUX IIOJaTaKa.

3a morpebe NCTpaKUBaba, AHATU3MPAHY Cy CTATUCTUYKI ITOfALIM CBETCKUX, /TN U
peruonanuux opraunsanuja. Hajsehu neo mopgaraxa sa 06pavyH nHAMKATOpA IPUKYI/bEH
je u3 BpemeHcKux cepuja Csercke Ganxe (WB), CBeTcke TProBMHCKe OpraHmsanuje
(WTO), Opranusaumje 3a eKOHOMCKy capaamwy u passoj (OECD), EY (Eurostat) u
Mebynapopue opranusauuje paga (ILO). Kao n3Bop sa Hegocrajyhe moparke, kopuinhere
cy 6ase mogaTaka HalMOHATHUX CTATUCTUYKIX OpraHu3alija semMamba Koje cy ouse y dpo-
KyCy 0BOT pajia. AyTop je caMOCTa/HIM 06padyHOM JOIIA0 A0 OAroBapajyhux pesynrara.

Pedopma arpapHor cexTopa

YKONMUKO ce 3HA JIa je IIPOLieC TPaH3NUIMje Y HOCTCOLMjaTUCTIYKIM 3eM/baMa 3aIl0-
JeT paay HofM3ama epUKaCHOCTI U IIpeacka Ha TpxuiHy npuspeny (Jeli¢ & Jovanovic,
2010, str.597), MO>Ke Ce 3aK/bY4MTH [a je CIMYaH MPOLlec PaTo arpapHu cekTop. CTpyk-
TypHe IIpOMeHe He MOTY ce JIako AeMHICATH, jep OHe cafpske BuiecTpyke Mebhyco6HO
nosesaHe Mexanusme (Happe, 2007, str. 5). Ycien TakBoOT [lefioBaba, CTPYKTypHe IIPOMeHe
y arpapy HIUCY yTHIIa/le CaMO Ha arpOMH/YCTPUjCKM KOMIUIEKC, Beh ¢y ce mpoxmmare 1 Ha
IIMpe pypanHo APYLUITBO U pypanHy ekoHomujy (Happe, 2007, str. 6). Vako croxeHe, 1o-
MeHyTe IIPOMEHe Ce MOTY CHCTeMaTH30BaTH Ha cefehe: TeKomeKTMBU3aINjy 3eM/BIINTA,
IpuBaTH3alMjy mpepabuBaykmx KamanuTeTa, Aeperynanujy lieHa u nubepanusaryjy
TP>KUILTA, Kao U popMuparme epuKacCHUX MHCTUTYIVIOHATHNUX CTPYKTYpPa U UMIIIEMeH-
taumoHux Mexanmsama (Bogdanov, 2004, str. 99). IIpeTxomHOM Bpeny JO[ATH [ia je TIO0-
MeHyTe MpoMeHe mpaTtuia 1 pedopma pypanHor ¢unancujckor Tpxumra (Buchenrieder
& Mollers, 2011, str. 10). Mnak, ga 6u ce cMaTpaa yCIeLHOM, TPAH3UI[MjOM MOpa 61TH
obyxsahen 1 mporiec kpenpama creruduane apyutsere crpykrype (Sljuki¢, 2004, str.
270). OBaKBy CTPYKTYpy Ou Tpebao Aa OfIUKY]y: »...0fiCYCTBO OLITPUX IPaHMIIA u3Mehy
IpPYIITBEHNX K/Iaca/Cc/iojeBa, IMPOKY CPEIEbY CI0jeBYU U IIPUCYCTBO MHTEH3VBHE APYIIT-
Bene nokpembuBocTu (Sljukic, 2004, str. 270), Koju labe cMaTpa fja 61 C/10j Ie30praHi-
30BaHOT CE/BAIITBA, TPe6AO [1a 3aMEHM C/I0j MOJEPHMX MTO/bOIPUBPENTHNIKA.

Byxenpupeposa u capaguuiu (Buchenrieder et al., 2009, str. 290) cmarpajy #a je npo-
Iiec cripoBefieHNX pedpopMu y arpapy 6mo A1Bep3supUKOBaH BIIIIEe HETO IITO Ce OYeKIBATIO
U []a je TO YTUIIAj Tafjall /X IIOYETHUX MTO3MUIIMja OBOT CEKTOPA y HOCMAaTPaHUM 3eM/baMa.

w

Amnanmmusom cy obyxsahene sembe Koje ¢y mpuctymmae EY of 2004. ropyse na Hajasbe, IpU 4eMy
CY M3 ITOCMAaTpama M3y3eTe HEKOHTMHEHTATHE HOBe 3eM/be uinanuile, Kumap n Manta. [lakne, y
oBoM papy he ce mox ckpahennnom H34-11 nogpasymesatu ckyn ciegehnx gpyxasa: byrapcka,
Ecronuja, Jleronnja, JIntanuja, Mabapa(a, ITomcka, Pymynnja, Cnosauka, Cnosenuja, XpBat-
cKa, Yemka.

4 3empe 3anapHor bankana: Anbannja, CeBepra Makegonuja (CM), Bocha u Xeprerosuna (BuX),
Cp6uja u Lpua Topa.

(5]

3em/be 3ajenHulle He3aBUCHNX fip)KaBa: Asepbejiian, benopycnja, Jepmennja, Kasaxcran, Kupru-
cral, Mongasuja, Pycuja, Taymkucras n Y36eKucraH.
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Onrosapajyhu yBuz y ycremHocT crrpoBefieHux pepopmim Mo>ke ce OCTBAPUTI aHATU3OM
VMHMKATOPa 3Ha4aja MO/bOIPUBPE/IE Y IPUBPENHO] CTPYKTYPU U IIPUBPESHOM PasBojy.

VHpuKaTopy 3HavYaja oboNpuBpese
Yy IPUBPEIHOj CTPYKTYPU U IPUBPEIHOM Pa3BOjy

CraHoBMIITE [a je ylora IIO/BOIPMBPeENle MPEBacCXOgHO ofpeheHa meHUM
HOJIOXKajeM IIpeMa MHAYCTPUjU 1 HeONXORHOIINY Mo/boIpuBpesie fa IPUyIITH (BaKTo-
pe 3a MHAYCTPUjCKM PasBoj, IOCTEIEHO Ce MEeHaso Off Ie3[ieCeTUX TOAMHA IIPOIIOT
Beka. C IpOTOKOM JelieHuja yBuhamo ce Ha OCHOBY MCTPaKMBaba ayTopa [ je 3HaUaj
HOJBOTIPMBPEJie BULIECTPYK M fla Ce YIPaBO U3 TOT pasjora Mopa II0oCMaTpaTy Kao rpa-
Ha KOja 3aXxTeBa COIICTBEHN PasBOj Kpo3 MoaepHm3aryjy. OBakaB IIPUCTYII je 3aXTeBAO
pasBUjambe METOMOMONIKNX IIOCTyaKa 1 yTBphrBame ofpeheHnx 3aKOHOMepHOCTH Koje
ce OIHOCE Ha II07I0Kaj OJ/BOIIPUBPEfie Y OKBUPY NIPUBpEfeE.

KonTpubynuja momonpuspepne ce Beh gyru HU3 rogynHa mocMarpa He CaMo Kpo3
BbeHe OCHOBHe (yHKIMje, Beh M Kpo3 MHAMKATOPE HEHOT JOIPMHOCA HMPUBPETHOM
pasBojy. boxxuh n capaganim (Bozi¢ i dr, 2011, str.17) xao HajBaKHMje 13aBajajy: yueuthe
HOJBOTIPVBPEHOT Y YKYITHOM CTaHOBHUIITBY, OFHOCHO YZe0 IO/bONIPUBPEfe ¥ YKYIIHO]
3anocneHocTy, ydemthe mosponpuspene v ¢opmmpamy 6pyro momaher mpoussopa,
3Ha4aj MOJBONIPUBPEJiE Y CIIOBHOTPIOBMHCKOj PasMeHH, 3aCTYI/bEHOCT MHBECTULINjA
HOJBOTIPYBPENY Y OKBUPY YKYIHUX IPUBPEIHUX MHBECTHUIMjA U YAe0 M3AaTaKa 3a Vc-
XpaHy y YKYITHMM M3JaliMa 3a IMYHY HOoTpolIky foMahnHcrasa. [IpaBuina mpoeHa
3Havaja Mo/bOIpUBPeie 3aCHUBA CE Ha yOUaBalby CBUX aclleKaTa MOJIepHe IO/bOIIPUBPeETIE,
Kao CTBapaolly HALMOHATHNX MaKPOEKOHOMCKUX arperara (Zaki¢ & Stojanovié, 2008).

3HavajaH acrekT TpaHchopMaluje pypaaHOr APYILITBA OIIefia ce Y IIPOMEHU eKO-
HOMCKe CTpYKTYype apyiTtsa y Cpbuju. Bpoj samocnennx y momonpuspenn Oenexxu map
IITO je HOC/IeANIa HO3UTUBHOT OITOBOPA Ha TpaHC(OPMALV)jy IPUBPETHE CTPYKTYpe U
mpuBatusanyje npuspenHor cucrema (Drobnjak i dr, 2015, str.183).

Y maspeM fmeny pajia IIpMKasaHM Cy pe3y/ITaTy aHaIuse MPEeTXOAHO HaBeleHNX MHN -
KaTopa 1 TyMauela Ha OCHOBY Hay4HO yTBpheHMX 3aKOHOMEPHOCTIL.

Yuemhe 3armoc/ieHnx y mo/bOIpUBpPeN Y YKYITHOj 3aII0CTIEHOCTH

3anocnenn y CeKTopy Mo/bOIPUBpe/ie YMHE 3Ha4YajaH [eo0 YKYITHOT CBETCKOI CTa-
HoBHUIITBA. [Ipema nmponenama ILO, MObONPUBPENHO CTAHOBHUIITBO Y 2016. rognum
YMHYU OKO 29% 3aIlOC/IeHNX Y CBeTY, € Ja/boM TeHpeHujoM nana (Key Indicators of the
Labour Market, ILO). VI3 acriekTa 3eMajba IIOCMaTpaHUX Y OBOM pPajy, IOMeHYTO ydenrhe
uMa Op>Ky TeHIEHIM)Y IIafia y OBHOCY Ha CBeTcKy. OBO ce MOXKe OKapaKTepyucaTu Kao Jeo
pedopMckor mpoljeca Koju je IPUCYTaH y HO/bOIPUBpeaMa 3eMajba Y TPaH3ULIMjI.

Tpansuunone sem/pe cy ce y mperxogHmx 30 ropmHa cyodaBaje ca 3HAYajHUM
OTpaHMYeMMa y CMUCITY 3alloll/baBaiba BUIIKA pajiHe CHare u3 mosponpuspene. He-
MOTYhHOCT Of/IMBa IIO/BOIIPYBpEIHE pajHe CHare Ka HeIO/bOIPUBPESHOM CEKTOPY y
3eM/baMa Ca 0C/1ab/beHOM MHYCTPUjOM, YUMHIIIA je I ITO/bOIIPUBPeNa IIOCTaHe YCKO I'PIIo
pasBoja ca CBOjoM HUCKOM ITpofyKTuBHoLIhy. Yyerhe I0/bOIpUBpeSHOT Y YKYIIHOM CTa-
HOBHUIITBY HajHIDKE je y 3eM/baMa C BUCOKOPa3BUjeHOM MHAYCTpUjoM. C IpeTXOoHOM
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TBPJIbOM IIOJlyflapa ce I 3aKOHOMEPHa I10jaBa Jla Ce Ca NPUMBPEJHUM Pa3BOjeM CMalbyje
HO/bOIIPUBPENHO U CeOCKO cTaHOBHUIITBO (Bozi¢ i dr, 2011, str. 17). Hajpassujennje
HpUBpefie y CBeTy UMajy ydelhe [0/bOIPUBPeEHE 3aII0C/IEHOCTI UCIIO 5%, 10K je 0BO
yueuthe Ha HuBOy wiaHuna OpraHusanuje 3a eKOHOMCKY capafmy u passoj (OECD) y
IIPeTXO[HOj lelleHnjy mpoceuHo n3nocuno 4% (Felipe et al., 2014, str. 4).

Opn semasba 3amaguor bankana Hajommka nporieHTy OECD-a jecte llpra lopa, rto ce
MoyKe 00jacHNTI IPMBpPeIOM Koja ce y Behoj Mepu oc/ama Ha Typy3aM U yTOCTUTE/bCTBO,
a/m1 ¥ Mambe MOBO/bHMM IIPUPOJHUM YCIOBUMA 33 0aB/berbe MO/bONPUBPEFHOM IIPOU-
3BoamoM. OcTare 3eM/be pernoHa MMajy BICOKO ydernhe To/bopuspene y yKYITHO] 3a-
HOC/IEHOCTH, & CBAaKaKO Ipelmbaun AnbaHuja Koja je Ha MOMOBJMHI TOCMAaTPAHOT IIepH-
oza tpausuiuje (2001. ropuue) Genexxwra 72,20% . [Tpema mpuxasaHuM
HOJalMMa y pajy, OBaj IPOLIEHAT je PEKOPJaH 11 CBAKAKO je OVDKM HajHepasBUjeHUjUM
3eM/baMa CBE€Ta HEro 3eM/baMa Ha BMIIEM CTeIleHy DasBUjeHOCTH. Y Makemonuju u
Cp6uju penaTtuBHM HMBOMU IIO/bOIPMBpEIHE 3aIlIOC/IEHOCTU Cy Y IIPOCEKY OKO 5 IyTa
Behn o HuBoa EY-15 (0k0 4% mocnenthux ToguHa).

MopepHU3anujCKy IPOLEeCH y PypalHUM HOAIpyYjUMa HUCY HOBEIU CaMo [0 pa-
37iBajarba Ce/bauKor (TpaJMIIIOHAIHOT) U CEOCKOL, YC/Iel, earpapusaliije u IpoMeHe 00-
pasarja KyITypHUX U TIOMUTUIKMX Beh 1 1o TOTHyHNjer yK/by4drBama obOIpUBpeENe ¥
IpPYLITBeHY Nogeny pafa. [lo/bonpuspena Kao IpuBpeliHa rpaHa IpecTaje ja Oy/e Be3aHa
Y APYILITBEHOM CMUCITY MCK/bYYMBO 3a pypanHa noppydja (Sljuki¢, 2014, str. 75).

Yyenrthe noponpuspene
y popmupamy 6pyTo nomaher nponssona (BIII)

Yuemhe noporpuspene y popmuparmy 6pyro somaher nponssopa (BJIII) mpukasyje
Konuku npoueHat bJIT1-a fonasu us mo/bOIPUBPETHOT CEKTOPA 1 CTOTA CE& MOXKe II0CMa-
TpaTy Kao Mepa 3aBucHocty B/II1-a o mo/bonpuspesie y TOKy jeiHe FOiMHe. YCIIEeIHOCT
HOJBOTIPMBpEHE MponsBofmwe yruijahe Bumre Ha BJITT oHMX 3eMasba ca M3paXKEHNM BHU-
cokuM ydemrhem nosponpuspene v popmupamwy BIII-a. Moxe ce MOCTaBUTH NUTabe
saBucHoctu maga BMIl-a mox yruliajeM NPMPOFHMX (AaKTOpa HA IIO/BOIPUBPENHY
IpousBoABY y ofapehernoM nepuoxny.

I[Tpu pasmarpamy KpeTamba OBOT MHAMKATOPA HEPETKO Ce Y 0031P Y3UMajy U APYTU
(dakTOpu Koju yTM4y Ha TpEeHYTHMU 3Hauaj nmobonpuspene. 3aknh u CrojanoBuh (Zakié
& Stojanovi¢, 2008, str.161) cmarpajy ma cy dakropu xoju oppebhyjy xperame croma
penaTMBHOT 3Ha4aja MO/bONPUBpe/e: MHULIMjATHY Ye0 HeII0/bOIIPUBPEJHOT CEKTOPA U
OJIHOC CTOIIA pacTa HOJ/BOIPUBPEfie M HEIO/BOIIPUBPETHOT CEKTOPa. YOP3aHO CMambemhe
3HaYaja IO/LOIPUBPEE MOXKE JOBECTU IPUBPeENy 3eMbe Yy youly nosunujy. Heypas-
HOTEXXEHO OC/Iatbalh-e Ha HEMOoJ/bONIPUBPENHY CEKTOP Y3 3aII0CTaB/balbe MO/bOIIpUBpENe
Kao M3BOpa CUMPOBMHA U XpaHe, MOXKE NOBECTM [0 3aMKe 3aIloCTaB/bala pacTa
noponpuspene (Zaki¢ & Stojanovié, 2008, str.163) us koje cean orpaHnvaBame €Ko-
HOMCKOT pacTa jeflHe 3eMJ/be.

Y oxBupy 33b mocMarpaHy MHAUKATOP KOHTMHYMPAHO je HajBUIIN ¥
Anb6aHuju 1 Ha Kpajy MOCMaTPaHOT MePUOJa je Ha BUCOKOM HMBOY (22,65%). Y Cpbuju u
buX, yuemrhe noponpuspene y dopmupawy BII1-a je ox 1993. o 2017. rogute u Buiie
HETO IPEINoJIOB/bEeH0 U TPeHyTHO je ucnof 10%. 3a CM u Lpny lopy je sajennnuxo ma

1010



Coyuonowku tipeineg, vol. LIII (2019), no. 3, ctp. 999-1019

HIje JOILUIO JIO 3Ha4ajHe IPOMeHe II0CMAaTPaHoT MHMKATOpa, Koju of, 2000. roguHe Ba-
pupa y uHTepBany og 9 no 14%.

ITomonpuspene HOBUX 3eMa/ba wiaHuna EY umajy Mamy penatvBHM 3Hayaj 3a
¢dopmupame bJII1-a cBojux 3emaspa (ucmop 5%), HOK ce OBaj IIOKa3aTe/b IIPOCEYHO 33
3H]I y nocnenmux 15 roguna kpehe usmeby 8% 1 10%.

3Hayaj Mo/bONPUBPEfE Y CIIObHOTPTOBMHCKO] Pa3MeHN

Ynora mo/bOIpUBpeENie Y OKBUPY CIIO/BHOTPTOBMHCKe pasMeHe ofpeheHa je mpe
CBera IPUPOJHMM YCIOBMMA ¥ EKOHOMCKOM IIOTTUTUKOM 3€MJbe. YKPATKO, Y KOjoj Mepn
he mos/pompuBpefa JONPUHETU NPUKYIUbAIY AEBM3HUX CPENCTaBa U3 MHOCTPAHCTBA
saBucnhe of carnenaBama eBEHTYaTHUX eKCIIOPTHUX IIPEJHOCTH OBOT cekTopa. 3akuh
(Zaki¢, 2008, str.174) cMaTpa fga mpy MpeopyjeHTalji IPOU3BOAbE U M3BO3HE CTPYK-
Type poba, Tpeba yseTu y 063up MapruHaIHe TPOIIKOBE 3aMeHe yBO3a I [ofaje fa ce
OIITMMaJIHA TauKa II0/bOIIPUBPEIHOT 13B03a TELIKO MOXe ITpoHahu yciel Hen3BecHOCTH
KOja KapaKTepHlile 0Baj Mpo6ieM.

Papu carnepaBama yTullaja TpaH3MLMje Ha CIHO/BHOTPTOBMHCKM IIPOMET IIO/bO-
IpUBPEIHNUX IPOU3BOJIa TPAH3UILIMOHNX 3eMajba, IPUKa3aHM Cy rpadMKOHY Ha KOjIMa CY
IIpefiCTaB/beHM IETOTOAMIILM IPOCELM YBO3a M I3BO3a, KO 1 Ca/lia CIIO/bHOTPIrOBMHCKE
pasMeHe O/bONPUBPERHNX IpousBopa’ y mepuony og 2003. go 2017. roguue FE;@MKO—
[ 4). YniopenHuM nperienoM BpeFHOCTI U3BO3a M YBO3a [IO/bONIPUBPEHIUX [IPOU3-
BOJla youeHe Cy pas/MKe y TeH[eHlMjaMa ¥ AMHAMMLM TOKOM Ilepuopa Tpansunuje. C
Apyre CTpaHe, yBUJ Y Ca/fio CIIO/JbHOTPIOBMHCKE pasMeHe MO/bOIPUBPENHUX IIPOU3BO-
na omoryhaBa ofipehuBame monoxkaja 3eM/be Kao HETO M3BO3HMI[E VMM HETO YBO3HUIIIE
HOJBOTIPYMBPENHMX Mpon3Boaa. Tpeba HAMOMEHYTHU Ja je y OKBUPY 0OpadyyHaTHX Bpef-
HOCTY 113B03a YK/bYUYEH U PEEKCIIOPT.

Hajsnavajuuju 13B03 Mo/bOIPUBPERHMX Ipon3Boza of cBux 33b 6enexxn Cpbuja,
YMju TETOTOAMINILY IIPOCEK CIO/BHOTPTOBUMHCKOT canpja mocne 2012. ropuHe M3HO-
cn oKo 1,4 Munujapau jfonapa . OBaj mopjarak mokasyje 3HauajaH pacT
u3B03a OBe rpyme npoussoga. Cee semsbe, usyses CpOuje, uMase Cy 3Ha4ajHO BIUIIIE
Bpe/JHOCHE HIBOE YBO3a y OJJHOCY Ha M3BO03 I10/bONPUBPEJHIX IIPOU3BOJA, IITO je& J0-
npuHerno fa 335-a kao rpynaruja 6enexxe HeTo feUIUT CIOBHOTPrOBUHCKE pasMeHe
NO/bONIPUBPEHUM NIPOU3BOAMMA Yy nepuopy of 2003. o 2017. rogune .
OBaj pedururt je HIDKM y epuony ox 2013. o 2017. rogyuHe y OZHOCY Ha IPETXOLHU
[leCeTOTOMMIL b TIEPUOJ, IIpe CBera 300T M3Pa3UTOr pacTa HeTOo Cy(uImMTa Koji je 3a-
6enexxuna Cpbuja (ropuume oko 700 MUIIOHA TOapa), Ko jeiMTHOT HeTO M3BO3HMKA
Mmeby 33B5-a. 3a ocTae semM/be MOXe Cce KOHCTATOBATH Jja Ce y OCMAaTPaHOM IIePUOAY
nosehasa \mUXoBa yBO3HA 3aBUCHOCT NOJbONPYUBPeNHUX Ipoussoaa. Y sehuun 335 yo-
YEHO je YPaBHOTEXEHO KPeTale CTOIle IO/bONPUBPENHOT M3B03a Y OKBUPY YKYIIHOT
13B033, Ca PEIATVBHO MajyM BapupamuMa . Msyserak je Llpna Iopa, rme
je IOMEHYTU MHIMKATOP Y IIEPUOAY Off jejHE [elleHNje JOCTUIA0 pacT of CKopo 14 npo-
LIeHTHMX ITO€Ha.

¢ Tlo CraugappgHoj MehyHapogHoj TproBunckoj knacudukanuju (SITC), mo/bOIPUBpPERHN TIPO-
usBopu cy pacnopebern y SITC cexuujama 0, 1, 2 u 4, y3 nsysumamwe SITC pususuja 27 u 28.
IMornematy: http://unstats.un.org/unsd/cr/registry/regcst.asp?Cl=14, npucrympeHo: 26.3.2019.
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3acTyIUbE€HOCT MHBECTUIINjA Y TIO/bOTIPUBPENY
Y YKYIIHMM NIPMBPENHUM VHBECTULIMjaMa

MuBectniuje y moponpuspeny BehuHe TpaH3MIMOHMX 3eMa/ba 3ay3UMajy Be-
oMa Majo ydemhe y YKyIHMM NpMBpeIHUM MHBecTMIMjaMa. VMak, BUXOB 3Hauaj je
BuuecTpyk. Ilopes cTBapama ycioBa 3a yHanpehemwe MObOIpPUBpPEHE IPOU3BOAIbE,
MHBECTHIMje yCMepeHe Ka MO/bOINPUBPEAY MOTY NOIPUHETU IIVPEM, APYLITBEHOM
unTepecy. OBe MHBECTUIIMje YeCTO Ce aKTUBUPAjy papu ybnaxaBama edexara cupo-
MalITBa 1 YIIOLI/baBakha BUIIKA PajiHe CHare. YKOIMKO Ce y3Me y 003Up 1 cafiallbe
HapyllaBambe >XMBOTHE CpPelMHE Off CTpaHe 4YOBeKa KpPO3 IO/bOIPUBPENY, EBEHTY-
a/llHe MHBECTHUIIMje KOje yBakaBajy ONPKMBO YIpaB/balbe IPUPONHUM pecypcuma
3HavajHO he fompuHeTH 1 OPXKIMBOM €KOHOMCKOM pa3Bojy. HeonxonHe nuBecTuimje y
HO/BOIPUBPEY YeCTO M30CTAjy UM IO BUX JONA3U CIOpPUje HEro Y APYTUM IpUBpes-
HYM TPaHaMa, CXOHO CHeI[M(PNUIHOCTH CIIOpHjer 06pTa KallUTaja y IO/bOIPUBPEL.
ExoHOMCKa CHara nojboNprBpeHIKA YeCTO je He[IOBO/bHA 32 aHT'XKOBAME AKyMy/Iupa-
HIX HOBYaHUX CpeficTaBa. Moxe ce TOCTAaBUTH U IIUTamkbe oArosapajyher yuectsoBama
(buHaHCHjCKUX OpraHKsalnja y pypaTHUM MOAPYYjiMa TPAH3UIMIOHNX 3eMa/ba TOKOM
uHnnujanaux ¢asa tpansuiuje. Kpenurop Moxxe HaMeTHYT) OTpaHMYeHa y CMIC-
7y QuHaHCKMpama, Kpo3 3axTeBe Be3aHe 3a KojarepanHo obesbeheme (Happe, 2007,
str.10). Teprpyna Byxeupupep n Llynu Menepc (Buchenrieder & Mollers, 2011, str.10-
11) cmarpajy fma cy pedopmy PpUHAHCHjCKOT CHCTeMa y MepUOAY TpaH3ULuje Moper
M30CTaHKa Pa3BMjeHOCTV (PUHAHCUjCKOT MOCpefioBama y PypaaHoj eKOHOMUjI, a ca-
MMM TUM U HO/BOIPUBPEAY, IPATUIU U IPoOIeMI HEOTOBOPHOT OC/I0Bama baHaka
Koje ce ornefano y GMHaHCHUpPamby ryOUTAIIKIX Ip)KaBHUX mpefyseha, kao u HepocTar-
Ky eeKTMBHE KOHTpOJIE.

3a notpebe aHanu3e MOCMATPaHI CY TIOFALM OfabpaHor 6poja eBpOIICKIUX 3eMasba’,
nok sembe SH]I Hucy Guite mpeMeT aHamse.

3a BehuHy mocMaTpaHuX 3eMasba KapaKTePUCTIYHO je fja yuerhe MO/bOIPUBPETHUX
MHBECTHUIIMja y YKYIIHUM IIPUBPEJHNM MHBECTHUIIAjaMa He TIpenasy 4%, TOK Cy U3y3eTaK
Byrapcka n Ecronnja. ¥ CnoBeHuju je peaTMBHY 3Ha4aj MHBECTUIMjA Y TIO/bOTIPUBPEN
Ha HajHIDKEeM HMBOY Of CBMX 3eMarba U Y YKYIIHOM ydenrhy 3aysiuma OKoO Iosia IIpoLieHTa
Y CBMM IOCMATpPaHNM TOfjHAMA.

CxopHo yTBpheHNMM KpeTamlMa IMOCMAaTPAaHOr MHMKATOPa MOXe Ce 3aK/bydnUTH
a mocToje oxpeheHa ofcTymama 1 Jja je M3 TOT pas/ora BaKHO yIMHUTH Ny6/by aHa-
JM3y IIpU HPOLEHN CTama OBOT MHAMKaropa. Takea aHanmmsa 6u 6uma pabeHa ¢ mu-
/peM yTBph1Bama onpeheHnx 3akOHOMEPHOCTH U MOITIa OM Jla MOApasyMeBa aHAINU3Y:
CTPYKType MHBECTMI[Uja y MO/bONPUBPeENN, reorpa)ckor IooXaja 3eMbe, IpOCTop-
He pacriopeheHocTu mpupopHUX 6orarcTaBa U ycioBa 3a 6aB/beme MOJEPHOM IO/BO-
IPUBPETHOM IIPOU3BOJHOM.

7 HOCManaH je AECETOroanIImbN TIEPNO 3a NEBET 3€Ma/ba U TO: TpU 3€M/bE 3ar{a111—10r banka-

Ha U IecT HOBMX 3eMarba wianuua EY. Ha[[paduxony J npukasano je yuemrhe unsectuimja
y HOJ/bOIIPMBpENM Y YKYIHUM IIPUBPESHUM MHBECTHUIMjaMa, Koje je yTBpheHo Kpo3 mopaTke O
MHBECTHUIIMjaMa Ha OCHOBY JIe/TATHOCTY MHBECTUTOPA YHYTap CTATUCTMYKMX M3BeIlTaja Hal[Mo-
HATHUX CTATUCTVYKMX MHCTUTYIMja HOCMAaTPAaHMX 3eMasba.
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Ymeo nsgaraka 3a uCXpaHy y yKyIIHUM M3JalMa
3a MMYHY HOTpoIIBY foMahuHCcTaBa

Bucoko yuemhe nsfaTaka 3a McXpaHy y yKyIHMM M3JaliMa IpeACTaB/ba 3HAYajaH
IIOKa3aTe/b JOCTUTHYTOI CTelleHa IPUBPEJHOT pasBoja M >KMBOTHOT CTaHJApfa.
MoryhHocT cTaHOBHMIITBA [a 3Ha4ajaH fleo TPOIIU U Ha Apyre pobe, MOXKe HOKpPeHy-
TU NIPUBPENY jeflHe 3eM/be. Y CMPOMAIIHUM I HEIOBO/bHO Pa3BUjEHUM 3eM/baMa M3JaLu
3a MCXpaHy uMajy BehmHcko ydemrhe y yKymHMM M3faljMMa 3a IMYHY HOTPOIIBY. ,,Ca
IpUBPEIHNM Pa3BojeM U MOPACTOM JOXOTKa CMamyje ce ydelrhe usgataka 3a UCXpaHy
y YKYIIHMM M3[aL{MMa 3a INYHY HoTpouwsy fomahuncrasa” (Bozi¢ i dr, 2011, str. 21)3.

Y semypama 3amaznHor bankaHa yuernhe usparaka 3a NICXpaHy y YKYITHUM M3aliiMa
3a IMYHY MOTPONIY je Ha Bucokom Husoy [Tabena 1]. TenseHiuje oBOr MHANKATOPA He
IIOKa3yjy 3HavYajHMje IpOMeHe y TOKY IIOCMATPaHOr IepUoJia. YOU/bUBO je [ja Ce OBaj HUBO
KOHCTaHTHO Hajasu oko 30%, 10K je y AnbaHuju oH BepoBaTHO 1 Bulu (¢ 063upoM Ha
TO Jla HUCY YpadyHaTH usfaiy 3a 6esankoxonta muha).

3aK/bydaK

Kpos ananusy Hm3a MHAMKaTOpa yodyeHe Cy IPOMEHe y 3Hadajy IO/bOIpUBpeie
y TPUBPEHO] CTPYKTYpM TOjeIMHMX 3eMa/ba y TPAaH3ULVUjU M Ha OCHOBY TOTra JiO-
HeTu cy oproBapajyhm saxmyunu. 3a mepuop of 1989. no 2019. ropuHe aHamM3upaHu
cy cnepehn yHgykaTopu: ydeurhe mo/bonpuBpeie y YKYIIHOj 3allOC/IeHOCTH, ydelrhe
no/pboripuBperie y popmupamwy 6pyro nomaher nponssopa (BJIT), 3Ha4aj momorpuspere
Y CHO/bHOTPTOBMHCKOj PasMeHH, 3aCTYII/beHOCT MHBECTUIMja Y TO/bONPUBPENN ¥ YKYII-
HUM IIPUBPESHUM MHBECTHUIIMjaMa, YIeO U3aTaKa 3a UCXpaHY Y YKYITHUM M3JalMMa 3a
JTMYHY HOoTpouy goMahuHcTaBa. [IperefoM MHAMKATOPA IpeNno3HaTe Cy 3eM/be C BU-
COKOM 3aBlUCHOIINY eKOHOMUje Off HO/bOIIPUBpETE.

Ha ocHoBy 4etupu obyxBaheHa MHIMKAaTOpa IPUMEHEHUX HA jefaHaeCT HOBUX
semajpa wiaHuma (H3Y-11) ycTraHOB/bEHO je Ha ce peylaTVBHM 3Hauaj HO/BOLPUBpELE
cMamyje ¢ IpelnackoM Ha KacHuje ¢ase TpaHsunuje. 3Hayaj moborpuspene y Behunn
3eMaspa 3amapgHor bankana (335) u wiannna 3ajefHuie He3aBuCHUX ApkaBa (3HII) je
u nocne 30 rofMHa TpaH3MIMje Ha BMCOKOM HMBOY. OBaKBO CTame MOXe Ce ITOBe3aTH C
HIDKJM CTEeIIeHOM CIIPOBefieHUX peopMI Y OBHOCY Ha HOBe 3eM/be Wwianue EY. CxonHo
TeMITy TPaH3UI¥je KOju je IPUCYTaH Ha IOMEHYTUM IMPOCTOPUMA, MOXKe Ce€ 3aK/bYIUTH
fa he moporrpuBpena 1 y HapeHMM roJ}HaMa MMaTy 3Ha4ajHO MeCTO y IpUBpefaMa THUX
3eMajba. YC/Ie HeloCTaTKa IIofjaTaka, a CaMMM TUM M M30CTaHKa OfiroBapajyhe aHamuse
IIeTOT MHAMKATOPA, Tj. ydeinha MHBeCTUIV]ja Y IO/BOIPUBPEAY Y YKYIIHUM IIPUBPELHUM
MHBeCTHLIMjaMa Hifje ce TOLIIO KO OAroBapajyhmx sak/pydaka II0 OBOM IIapaMeTpy.

MepeHo aHanM3MpaHUM MHAVKATOPYMA 3Havaj IO/bONIPUBPENe Y IPUBPEJHOj CTPYK-
Typu U IpuBpegHOoM pas3sojy Cpouje je Bucok. [Tocmarpajyhu 3acTynpeHOCT 3aLI0CTIEHNX
y O/BOIIPUBPEN Y YKYIIHOM OpOjy 3aII0C/IeHNX, Koja Tpemantyje 20%, yrBphena je Biicoxa
3aBycHOCT npuBpefe Cpbuje ox moponpuspere. IIpubmmKHO TOMMKY yieo 3abenexeH je
y yaemhy 13B03a O/bOIIPUBPESHO-TIpeXpaMOeHIX IPOU3BOJA Y YKYIIHOM 13B0o3y Cpouje.
Yuenthe n3gaTaka 3a MCXpaHy je PeIaTUBHO yjeSHAYeHO C HUBOMMA PYIUX 3eMaba 3a-

8 IIpeu Enrenos 3akou
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magHor bankaHa, anmn u gabe n3pasuTo BUCOKO (u3meby 13 u 15 MpOLEHTHNX MOeHa Y
opHocy Ha npocek EY). VsyseTak on HaBelleHUX TeHTeLMja je ydelrhe IO/bOIPUBpeENe y
dopmupamwy BJITT-a Cpbuje. OBaj nHAMKaTOP Y MOCTenmbUX 20 rofyHa Oeexu jacaH maf,
Te ce laHaC Ha/la3y Ha HUBOY off 5%. Ja i 6u ce 0Baj maj TyMa4no Ha MCTY Ha4MH, YKOJIN-
KO ce IIPeTIIOCTaBM Ja Cy eKOHOMCKa 6/10Kajia p>KaBe M PaTOBM YCTIOBW/IM arpapusaLitjy
CpIICKe TIpMBpeJie TOKOM JieBeleceTnx ropmHa? VM oBaj cmydaj moTsphyje HeomxomHOCT
cBecTpaHMje aHa/mmM3e U npahema JPyLITBEHO-eKOHOMCKMX KpeTama pajyi pasyMeBarba
TI07I0)Kaja MOJbOIIPUBPENiE Y IPUBPeaMa TPAaHSUIIMOHMX 3eMalba.

Papu moTmyHor pasymeBama MHAUKaTOpa y OyayhuM ncrpaxupamuMa je IoTped-
HO HampaBuTyu Hy6be KoMmapanuje nsMeby semasba Koje Iocefyjy pelaTUBHO CIMYHE
HoKa3aresbe, fja O ce yCTaHOBIJIO Jla JIM je IOJI0XKaj I0/bOIIPUBPEJie Y TUM 3eM/baMa Ofipa3
(He)pa3BMjeHOCTY IPUBPeJie MIU eKOHOMCKe IOJIUTHKE KOjy Bozy ofpebena sempa.
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Ipadumkon 1. Vueurhe 3anoc/ieHnx y mo/bOIPOBPERH Y YKYIIHOM OPOjy 3arI0CIEHNX, OF
1993. no 2017. rogyHe, M3paXKeHO Y NpOLieHTMa/
Graph 1. Proportion of employment in agriculture in the total employment from 1993 to
2017, expressed in percentages.
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UsBop: [Toxasare/pt cBeTCKOT pa3Boja, CBetcka 6anka/Source: World Development Indica-
tors, World Bank (data.worldbank.org)

Ipadmkon 2. Yuenrhe momonpuspene y dopmupamy 6pyro somaher npounssopa (BIIT),
on 1993. mo 2017. rofuHe, U3pa>keHO y pOIeHTuMa/
Graph 2. Proportion of agriculture in gross domestic product (GDP) from 1993 to 2017,
expressed in percentages.
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Ipacdukon 3.IIpocevaH canmo COBHOTPTOBMHCKE PasMeHe MO/bOIPUBPETHIX
npoussoza 33B y nepuony ox 1995.10 2014. roguse (y mupxa. $)/
Graph 3. Average balance of foreign trade of agricultural products in WBC in the period
between 1995 and 2014 (billions of $).
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Ipadmkon 4. Yyenrhe momonpuspene y ykynHoM ussosy 335 ox 2003.10 2017. roamHe,
U3PaKEHO y NPOIleHTNMa/
Graph 4. Proportion of agriculture in the total export of WBC in the period between
2003 and 2017, expressed in percentages.
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IpacdukoH 5. 3aCTyI/beHOCT MHBECTHUINja Y IO/bOIPUBPENY Y YKYIIHUM IPUBPeTHIM
VMHBECTUIMjaMa Y TIOjeIVHUM TPaH3ULMOHUM 3eM/baMa of; 2005. o 2014. rogune
uspaxkeHa y nporenruma (%)/

Graph 5. Proportion of agricultural investments in total economic investments in certain
transition countries in the period between 2005 and 2014, expressed in percentages (%).
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JIp>xaBHU 3aBOJ 3a CTATUCTUKY, Perry6mka CeBepra Makenonuja/ State Statistical Office, Re-
public of North Macedonia (www.stat.gov.mk);

Arennyja 3a cratuctuxy, buX/Agency for Statistics, Bosnia & Herzegovina (www.bhas.ba);

Perry6rmuxu saBop 3a cratuctuky Cpb6uje/ Statistical Office, Republic of Serbia (webrzs.stat.
gov.Is);

HarmoHanHy cTaTUCTUYKY MHCTUTYT, Pemy6muka byrapcka/ National Statistical Institute,
Republic of Bulgaria (www.nsi.bg);

HanmonamHy MHCTUTYT 3a CTaTUCTUKY, Perny6nmmka Pymynnja/ National Institute of Statit-
stics, Republic of Romania (www.insse.ro);

JIp>xaBHU 3aBOJ 3a CTATUCTUKY, Perry6/mka XpBarcka/ Croatian Bureau of Statistics, Republic
of Croatia (www.dzs.hr);

Yemku craructuuky ypern, Yemka Pemy6muka/ Czech Statistical Office, Czech Republic
(www.czso.cz);
Ecronckn ypep 3a cratuctuxy, Ecronnja/ Statistics Estonia, Estonia (www.stat.ee);
Craructiaku ypep Penry6nuxe Crosennje/Statistical Office, Republic of Slovenia, (www.stat.si).
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