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THE ECONOMY NEXUS OF THE
COVID-19 PANDEMIC

Abstract: The COVID-19 pandemic, which is unprecedented in human history and
has to date resulted in 15.8 million confirmed cases with 640,016 deaths, has seen gov-
ernments undertaking strict lockdown measures which not only affected local business
activities but also disrupted global value chains resulting in massive economic implica-
tions. The purpose of this paper is to review the impact of the COVID-19 pandemic on
the economy with a special focus on the African continent. Because the coronavirus pan-
demic is still evolving and its duration is uncertain, it is difficult to accurately quantify
the economic implications of the pandemic. As a result, this paper used the scenario basis
analysis as well as extensive literature on the subject. The results show that the pandemic,
although it has devastating social impacts due to loss of human life, it has also presented
serious economic challenges which inter alia include economic recession, reduced trade
volumes and subdued financial flows. Because of globalisation, Africa is not immune to
these challenges. As noted in this paper, major economic activities and sources of foreign
exchange in Africa such as the tourism sector, export of commodities, external finances
and local business activities were negatively affected, resulting in most African economies
falling into recession which has wiped out economic gains of the last ten years as noted by
the International Monetary Fund. In mitigating this pandemic, African countries should
use incentive packages to save businesses as well as institute a number of fiscal measures
such as tax waivers and engage international development partners for bail out.
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1. Introduction

The coronavirus pandemic was first reported on 31 December 2019 in Wuhan City,
Hubei Province of China as a cluster of pneumonia cases of unknown cause (United Nations
Development Programme, UNDP, 2020). Since then, the globe has witnessed phenomenal
spread of the coronavirus and the disease that causes it, that is, COVID-19. On 30 January
and 11 March 2020, because of the fast spread of the disease, both in terms of geographic
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coverage and casualties, the World Health Organization (WHO), declared the coronavirus
outbreak, a public health emergency of international concern and a pandemic, respectively
(UNDP, 2020). To date, as on 26 July 2020, the pandemic has seen confirmed cases rising to
15.8 million people, with casualties of 640,016 deaths (World Health Organisation, 2020).

Given the nature of the disease, there are certain epidemiological features that remain
ambiguous hence at this stage it is impossible to determine with certainty how the pan-
demic will evolve. This paper reviews the economic impacts of COVID-19 with a special
focus on the African economy.

In this paper, because of scarcity of data and the fact that the impact of COVID-19 is
still evolving, it is difficult to quantify the actual and potential impact of the COVID -19
pandemic. In this regard, using existing literature from reputable sources such as the World
Bank, International Monetary Fund (IMF), UNDP and other think tanks, the paper focuses
on understanding the possible economic implications as well as scenario analysis with a
view to establishing the impact of the pandemic on the global economy and the African
continent. The paper is structured as follows: section two discusses the impact of COVID-
19 on the global economy; section three discusses the impact of COVID-19 on African
economy and section four presents the concluding remarks and policy priority.

2. Current Global Economic Context

The COVID-19 pandemic is destroying the global economy in an unprecedented
manner. The level of economic destruction is phenomenal and has never been observed
since the Great Depression of the 1930s and the recent global economic crisis of 2008.
Sadly, this is taking place at a time when the world economy is struggling to fully recover
from the 2008 crisis.

As observed, the pandemic has a devastating effect both on human life as character-
ised by massive mortalities witnessed, as well as economic impacts through disruption of
global value chains which accounts for about 50% of world trade, sharp fall in commodity
prices, drop in foreign exchange receipts, sudden fall in tourism arrivals, decline in foreign
financial inflows and frozen labour markets as a result of lockdowns (African Union, 2020).

2.1 Plummeting of Commodity Prices

Because of a sudden fall in demand due to reduced travel, oil prices plunged down
from US$67 per barrel to US$30 per barrel, that is, by more than 54% (African Union,
2020). Past experience has shown that drop in prices of oil has devastating effects on oil
producing economies. For example, the decline in crude oil prices which was noted by the
end of 2014 resulted in massive decline in gross domestic product (GDP) for the Sub-Saha-
ran Africa from 5.1% in 2014 to 1.4% in 2016. During this period, crude oil prices dropped
by as many as 56% over seven months (African Union, 2020). Notably, since the price of
crude oil has plummeted by more than 54% in three months, the current decline in crude
oil prices has shown to be very fast thereby presenting a gloomy picture, that is, gloomier
than 2014, in as far as the GDPs of oil producing countries is concerned.

However, in trying to mitigate the continuous fall in crude oil prices, major oil pro-
ducers came up with proposal to cut crude oil production by 1.5 million barrels per day
by June 2020 (African Union, 2020). The expectations were that non-OPEC states such as
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Russia would follow the trend. Unfortunately, this did not happen because on 8 March 2020
Saudi Arabia made an announcement that it would increase production, which resulted in
escalation of oil wars as non-OPEC members retaliated, thus causing further plummeting
of oil prices (African Union, 2020).

2.2 Impact on the Aviation and Travel Industry

In 2019, the aviation industry recorded US$830 billion in revenue. In the absence of
the COVID-19 pandemic, the sector was projected to US$872 billion of sales revenue in
2020. However, because of the coronavirus which resulted in abrupt lockdowns and mas-
sive restrictions on travel, on 5 March 2020, the International Air Transport Association
(IATA) projected that the aviation industry is likely to run a loss of US$113 billion as a
result of the disruptions which were caused by COVID-19. Recent statistics shows that avi-
ation and travel industries are expected to gross up US$419 billion in 2020, that is, a 50%
decline of 2019 sales revenue (IATA, 2020).

Likewise, the tourism sector is facing similar problems. The tourism sector is antic-
ipated to witness fall of 60-80% in tourist arrival, as well as revenue in the region of US$
910 billion - US$ 1.2 trillion, that is, almost two thirds of US$ 1.5 trillion revenue gen-
erated in 2019, in foreign currency receipts in 2020, as a result of the disruptions which
comes with COVID-19 pandemic (United Nations World Tourism Organisation, UNWTO,
2020). When past market trends are considered, this loss in revenue amounts to five to
seven years-worth of growth which will be lost as a result of the COVID-19 pandemic. The
combined effect of this loss, from employment perspective, is that the tourism and hospi-
tality industries are anticipated to shed of several millions considering the fact that 80% of
all tourism businesses are small-and-medium-sized enterprises (SMEs) with limited finan-
cial capacity to absorb the shocks of sudden fall in revenue (UNWTO, 2020).

At a global level, the hotel and hospitality industries are likely to lose about 20% of
its annual revenue. However, the top tourism destinations such as Cambodia, Vietnam,
Thailand, France, the United Kingdom, Italy, the USA, Mexico, China, Turkey and Ger-
many together with travel supporting one in ten jobs (319 million) in the world and gen-
erating 10.4% of global GDP are likely to lose between 40% and 60% of annual turnover as
a result of the travel restrictions.

2.3 Impact on Global Financial Markets

As a result of the disruptions caused by the COVID-19 pandemic, global stock mar-
kets witnessed massive losses in their history in decades. For example, in what is called
the Black Monday episode of March 9, stock markets such as the Dow Jones lost close to
3000 points in one day while FTSE plunged by about 5% and witnessed a staggering US$
90 billion loss in one day (see[Table 1]. Likewise, the banking sector has lost about 40% of
its value in just one month and the trend is still bearish.

2.4 Global Trade

On 23 June 2020, the World Trade Organization (WTO) projected that global trade
volumes are likely to decline by 18.5% in 2020, with a rebound expected in 2021. This new
projection shows a downward revision from the WTO’s 8 April 2020 estimates which was
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rather more optimistic as it has forecasted that global trade volumes might fall by 12.9%
due to the economic impact of COVID-19, as shown in[Table 2]

Although there is a high degree of uncertainty regarding the duration and economic
impact of the COVID-19 pandemic, the WTO argues that the impact of the pandemic on
global trade volumes will exceed the drop in global trade witnessed during the height of
the 2008-2009 global financial crisis (WTO, 2020).

With respect to exports, using the optimistic scenario, as noted by the WTO (2020),
North America is anticipated to record a -17.1% decline in exports in 2020. In the same
vein, the pessimistic scenario shows that North America could record fall in exports by
40.9% in 2020. Using the optimistic scenario, South and Central America, Europe, Asia
and other regions, are anticipated to record decline in exports -12.9%, -12.2%, -13.5% and
-8.0%, respectively (WTO, 2020) (seq Table 2].

Likewise, based on the pessimistic scenario, total imports in North America, South
and Central America, Europe, Asia and other region are expected to plummet by -33.8%,
-43.8%, -28.9%, -31.5% and -22.6%, respectively (WTQO, 2020) (see[Table 2).

Since there is a casual link between exports and growth, using the pessimistic sce-
nario, all the regions, that is, North America, South and Central America, Europe, Asia and
other regions are anticipated to shrink by -9.0%, -11%, -10.8%, -7.1% and -6.7%, respec-
tively (WTO, 2020) (see[Table 2].

Overall, the WTO (2020) observed that global economy is expected to bounce back in
2021 as both exports and imports are expected to recover thereby sparing economic growth.

3. Review of the Economic Impacts of COVID-19: Evidence from Africa

Because of globalisation, Africa has found itself integrated with the global economy
through international trade as well as migration. This therefore makes Africa vulnerable to
the COVID-19 pandemic. In this regard, Africa suffers from both exogenous and endog-
enous effects of the pandemic (African Union, 2020).

The exogenous effects, which are external factors, are as a result of decline in trade
flows between Africa and other continents which subdued supply of tourists; remittances,
official development assistance, foreign direct investments and other financial flows.

With respect to endogenous effects, the African continent witnessed slowed economic
activities as a result of internal factors which are caused by spikes in the spread of the virus
and the restrictions which were pursued by various governments with a view to containing
it. For example, the lockdowns which were applied by most African governments resulted
in serious disruption of economic activities resulting in decline in domestic demand and
tax revenue. Subsequent sections present the impact of COVID-19 pandemic on the tour-
ism sector, commodity prices, exports, economic growth and external funding.

3.1 Loss of Activity and Jobs in the African Tourism and Travel Industry

Because of worldwide application of travel restrictions and lockdowns, the African
tourism sector, which is one of the backbones of African economies, suffered massive losses
as a result of sudden decline in tourist arrivals. Specifically, IATA notes that air transport
alone in Africa which is estimated at US$55.8 billion represents 2.6% of African GDP and
supports 6.2 million jobs. Although at this stage it is difficult to quantify the potential
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impact of COVID-19 pandemic, the travel restrictions negatively affected international
airlines including African top airlines such as Ethiopian Airlines, Egypt Air, Kenya Air-
ways, South African Airways, etc.

The IATA noted that, because of COVID-19 pandemic and subsequent travel restric-
tions, 80% of the bookings were cancelled while international bookings in Africa in March
2020 and April 2020 declined by 20% (IATA, 2020). Likewise, domestic bookings fell by
15% in March 2020 and 25% in April 2020. Sadly, between February 2020 and March 2020,
ticket refunds shot up by 75% in 2020 compared to the same period in 2019 (01 February-11
March), resulting in loss of revenue by US$4.4 billion by African airlines (IATA, 2020).

Nigeria, Ethiopia, South Africa, Kenya, and Tanzania. Tourism employment comprises
more than 20 percent of total employment in Seychelles, Cape Verde, Mauritius and Zimba-
bwe are amongst African states whose economy is significantly driven by the tourism sec-
tor, that is, both directly through foreign exchange earnings and through the value chains
and downstream industries (African Union, 2020). Specifically, from a job creation per-
spective, the tourism sector absorbs more than a million people in each of the following
countries: South Africa, Kenya, Nigeria, Ethiopia, and Tanzania (African Union, 2020). In
Seychelles, Cape Verde, Sao Tomé and Principe, and Mauritius, the tourism sector employs
more than 20% of total employment (African Union, 2020).

During the recent crisis, that is the 2008 global financial crisis and the 2014 commod-
ity price shock, African tourism experienced losses of up to US$7.2 billion. Building on
this, under the average scenario, African Union (2020) argues that the tourism and travel
sector in Africa is likely to lose at least $50 billion as a result of theCOVID-19 pandemic
and more than 2 million jobs.

3.2 African Exports

Recent statistics from the UNTACD shows that for the period (2015-2019) total
Africa trade averaged at US $ 760 billion per annum which represents 29% of Africa’s
GDP. In the same UNCTAD report, because of low levels of industrial transformation,
infrastructure, limited financial and monetary integration and existence of rampant tariff
and non-tariff barriers, intra- African trade accounts for only 17% of total trade of African
countries. With 83% of African trade being traded outside the African continent, makes
African economy vulnerable to the exogenous shocks such as the COVID-19 pandemic.

Interestingly, Africa’s major trading partners are the United States, European Union
and China. Ironically, as noted in[Table 3, total imports in North America, South and Cen-
tral America, Europe, Asia and other region are expected to plummet by -33.8%, -43.8%,
-28.9%, -31.5% and -22.6%, respectively (WTO, 2020). Although it is difficult to quantify
the exact impact of fall in exports from African economies as a result of massive decline
in imports from these major trading partners, it is undeniable that Africa will witness a
sharp decline in exports in 2020.

From exports of crude oil perspective, as noted in section 2.1, the price of crude oil
has drastically fell to below US$30 per barrel, which has a direct impact on export receipts
for countries such as Algeria, Angola, Cameroon, Chad, Equatorial Guinea, Gabon, Ghana,
Nigeria, and the Republic of the Congo (African Union, 2020).

In addition, there was a general fall in demand for crude oil, which resulted in some
African exporters getting stuck with their product. For example, as on 4 March, about 70%
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of the April 2020-loading cargoes of crude oil from Angola and Nigeria were still unsold
whilst other oil exporting countries from Africa such as Gabon and Congo had difficul-
ties getting buyers. South Sudan and Eretria, in particular, were affected by the collapse
of trade and broken supply chains in China (United Nations Economic Commission for
Africa (UNECA), 2020). This is particularly so because China imports account for 95%
and 58% of all of South Sudan’s and Eritrea’s exports (UNECA, 2020).

This double tragedy of reduction in crude oil prices as well as sudden shocks from
plummeting demand have far-reaching implications on African oil exporting economies.

However, the impact of reduced foreign currency earnings as a result of fall in prices
of crude oil has different implications on African economies. For example, in South Africa,
oil exports represent 3% of GDP and as such, even though it is significant considering the
fact that the country is already in recession, its overall impact is marginal. However, for
countries such as Nigeria and Angola, whose oil exports represents 90% of total exports
and contribute more than 70% of the national budget, the fall in prices of crude oil by more
than 54% is likely to be catastrophic to these economies (UNECA, 2020).

Rightly so, the UNECA (2020) estimated that the expected losses related to the col-
lapse of the prices of crude oil are around US$65 billion, of which up to US$19 billion of
the losses are expected in Nigeria. Ironically, Nigeria, it its current national budget, it was
prepared under the assumption that crude oil prices was anticipated to be averaging around
US$67 per barrel. Since the price has fell by more than 54%, it therefore forces countries
which are backed up by oil exports to reduce their revenue forecasts and cut expenditure
for at least two quarters (OECD Development Centre, 2020).

However, this has a net effect of reducing the foreign exchange reserves of the oil
exporting countries and as well as their capability to implement their development pro-
grammes aimed at easing the impact of the COVID-19 pandemic.

Outside trade in crude oil, Africa’s imports were observed to have been adversely
affected by the COVID-19 pandemic. Because of disruption of production and trade, a
number of African countries which include South Africa, Zimbabwe, Ghana and Rwanda,
for example, witnessed a sudden fall in imports which resulted in shortages of basic com-
modities which are traditionally imported from China thereby causing a surge in inflation
in these countries (African Union, 2020).

3.3 Africa’s External Financing

Over the years, a number of countries in Africa heavily relied on external financing
in financing their current account imbalances. These external sources of finance, inter alia,
include remittances, foreign direct investment, official development assistance, external
debt and portfolio investments. Nevertheless, because of expected recessions or economic
meltdown in source countries, the supply of remittances, foreign direct investments, port-
folio investments, external debt and official development assistance to Africa is likely to
be elusive (African Union, 2020).

(a) Remittances

Remittances, which for the last ten years have consistently contributed about a third
of total external financial flows to Africa, are expected to fall drastically because of sub-
dued activities in most advanced and emerging economies which host the African diaspora.
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The studies by Mugano (2018) and African Union (2020) show that the contribution of
remittances as a share of GDP exceed 5% in 13 African countries while in some countries
range as high as 23% in Lesotho and more than 12% Comoros, the Gambia, and Libe-
ria. Ironically, when combined, Egypt and Nigeria account for 60% of Africa’s remittances
inflows. These countries are anticipated to face serious shocks and vulnerabilities as a result
of fall in diaspora remittances.

(b) Foreign Direct Investment

UNCTAD (2019) noted that foreign direct investment to African economies witnessed
an upward increase by 11% notwithstanding the fact that globally FDIs took a nosedive. This
increase was mainly contributed by increase in investments into natural resources and eco-
nomic recovering in South Africa. As noted by UNCTAD (2019), the top 5 recipient coun-
tries were in 2017: Egypt ($6.8 billion, -8.2%);South Africa ($5.3 billion, +165.8%), Congo
(4.3 billion, -2.1%), Morocco ($3.6 billion, +35.5%), and Ethiopia ($ 3.3 billion, -17.6%).

Now, with the uncertainties over the length of the COVID-19 pandemic and with
general consensus centred around a scenario of the spread of the pandemic expected to
run throughout 2020, FDIs are expected to drop by between -5% and -15%. This is par-
ticularly so because signals from statements issued by top 100 multinational enterprises
(MNE:s), as noted by OECD, indicated serious desire to slow down capital expenditures
as part of mitigation measures against reduced earnings as a result of the COVID-19 pan-
demic (UNCTAD, 2020).

In addition, African economies such as Nigeria have already large-scale capital with-
drawals. For example, the All Share Index in Nigeria registered its worst performance in
the last ten years March 2020 as overseas investors pulled out. Based on the foregoing dis-
cussion, experts project that Africa may lose up to 15% of the FDI inflow into the conti-
nent as a result of the COVID-19 pandemic.

3.4 The Impact of COVID-19 on Economic Growth in Sub-Saharan Africa

Sub-Saharan African economies are expected to shrink by 3.2% in 2020 as a result
of the adverse effects of COVID-19.As noted by the International Monetary Fund (2020),
in 2020 Sub-Saharan African economies will have a GDP that is US$243 billion smaller
than projected in October 2019. The major downward revisions are mainly driven by tour-
ism dependent economies such as Tanzania, Zimbabwe, Comoros and Mauritius as well
oil exporting countries which are largely dominated by Nigeria and Angola (IME, 2020).

Interestingly, countries such as Céte d’Ivoire, Rwanda, Senegal and Uganda, which
are more diversified, are expected to withstand the adverse impact of COVID-19 and are
expected to remain positive in 2020 (IMEF, 2020).

A closer review of major economies in SSA shows that South Africa, Nigeria and
Angola are in recession.

South African economy is expected to contract by 8% mainly as a result economic
shutdown which was enforced in April-May 2020 with a view to containing the COVID-
19 pandemic. Likewise, real GDP per capita is expected to shrink by 9.4% in 2020, as result
of disruption of business (see. However, in 2021, as a result of improvement of
business activities and confidence, the South African economy is expected to rebound by
3.5% (see Table 3).
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Nigeria, because of loss of foreign exchange on the back of the tragedy of reduced eco-
nomic activity, reduced global demand of crude oil and crude oil prices, is expected to con-
tract by 5.4% in 2020 (see[Table 3) (IME, 2020). The country is expected to register a 2.6%
growth rate in 2021 on the back of rising global demand and prices of crude oil.

Like Nigeria, Angolan economy is anticipated to contract by 4% as a result of fall in
global prices of crude oil and demand, reduced domestic activities as a result of the lock-
downs and tight credit conditions (IMF, 2020). Likewise, real GDP per capita in Angola
is expected to shrink by 6.8% in 2020 (see [Table 3). On the back of firming oil prices
and improvement in business activities the Angolan economy is anticipated to grow
by 3.25% in 2021.

Overall, in Africa the COVID-19 pandemic is expected to shrink real per capita GDP
by 5.4% in 2020 which will bring the per capita GDP back to its level in 2010 (IMEF, 2020).
As the IMF put it:

“The crisis impact is set to wipe out almost 10 years of progress in development in Africa.”

4. Conclusion and Policy Priority

The COVID-19 pandemic undoubtedly brought economic and social hardships across
the globe. In as much as it is a global pandemic, African economies, because their over-re-
liance on export of few lines of commodities, limited intra-Africa trade and weak macro-
economic environment, have been severely hit by the pandemic. To make matters worse,
external sources of financing in the form of FDIs, remittances, portfolio investments, offi-
cial development assistance and external debt were found to be elusive in Africa in this
current year as result of the coronavirus.

This therefore leaves most Sub-Saharan African economies with limited policy choices
as compared with developed and richer economies. In view of this, the following policy
measures are suggested:

o Asargued by the IMF (2020), because Sub-Saharan African economies have a weak
health system, preservation of health and lives remain a priority. This will help
African governments to reduce pressure on public health and personal protection
equipment.

o In view of worsening unemployment and increasing poverty levels since the major-
ity of the households who are in informal sectors are extremely vulnerable when
governments institute lockdowns measures, there is need for provision of safety nets
in the form of cash transfers for the vulnerable people.

» From a monetary policy perspective, as suggest by the IMF (2020), African Cen-
tral Banks, where inflationary pressures are limited, must remain accommodative.
It is important that, where possible, Central Banks provide liquidity to banking sec-
tor with a view to ensuring timely processing of all payment transactions and set-
tlements, withdrawals and remittance transfers. In dealing with COVID-19 related
shocks, within the macroprudential frameworks, banks must be encouraged to use
capital buffers and flexibility to restructure their loan portfolios.

o In line with the recommendations from the African Union, there is need to imme-
diately waiver all interest payments on corporate bonds, trade credits and lease pay-
ments.
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In order to minimise the impact of COVID-19 on businesses, countries must
endeavour to create fiscal space with a view to providing both tax deferrals and
suspension as well as fiscal incentive packages.

In order to provide lifeline and safety nets for small businesses, African govern-
ments must provide tax exemptions to SMEs.

In line with the IMF (2020) suggestions, as soon as the COVID-19 pandemic has
subsided, Sub-Saharan African economies must, in a sequenced and strategic man-
ner, implement both fiscal and structural reforms which are consistent economic
recovery and debt sustainability.

International assistance, in view of constrained policy and resource space, African
countries, in 2020 alone require more than US$110 billion to mitigate against the
COVID-19 pandemic (IMF, 2020). Although there has been tremendous support
from various developmental partners such as the IMF, World Bank and G20 through
various financing schemes such as debt relief, debt service suspension, Rapid
Credit Facility (RCF) and Rapid Financing Instrument (RFI), which has created
more financial space for African economies, there is still a funding gap of US$44
billion that must be financed. This calls for the need to scale up support for Afri-
can economies.
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Iudt Myrano, Exornomcka citona iangemuje COVID-19

Indr Myrano'

TexHomnowmky yHusepsutet y Jyp6any,
@akynTeT 3a MEHAIIMEHT,

JlemapTMaH 3a jaBHM MEHAIIMEHT ¥ €KOHOMU]jY
Hyp6au (Jy>xua Adpuka)

EKOHOMCKA CIIOHA ITAHOEMM]JE COVID-19
(IIpesog In Extenso)

Caxerax: [Taugemuja COVID-19, koja je HesanmamheHa y /byACKOj HCTOPHjIL, KO AaHAC
je moHerna 15,8 MmummoHa nmotBpheHux crydajeBa 3apase, y3 640,016 cMpTHMX 1CXOfa, Te
Cy BIajie [pXkaBa Mpefysene CTpore Mepe 3arBapama. OBO ce HUje OAPA3UIO CAMO Ha
HOC/IOBHE aKTMBHOCTH Y TVM 3eM/baMa, Beh je 17106a/1HO ITopeMeTIIIo JTaHIje BpeIHOCTH, Y3
HEMEP/bUBO BeNIMKe EKOHOMCKe MIUIMKanyje. LInsb oOBOr pajia je fa carieia yTuiiaj maHze-
muje COVID-19 Ha ekoHOMI]Y, C TOCeOHMM OCBPTOM Ha adpryKyt KOHTUHEHT. Bynyhu fa
Ce TMaHfIeMMja KOPOHABMPYCa I Ia/be Meba, Te U JIa je Hem3BeCHO Komko he oHa morpajary,
€KOHOMCKe MMIUIMKallMje TTaHeMIje TEIIKO je IpelisHo KBaHTiukoBary. CXOfHO HaBe-
JIeHOM, 3a OTpebe OBOT pajia je IpUMereHa aHa/Iu3a ClieHapyja y 6a3sHOM CIIy4ajy, Kao 1
6orara muTeparypa y Kojoj ce oBa TeMa obpabyje. Pesynratn moxasyjy na je manpgemuja,
MaKo je 300r rybuTaka /byCKIX XMBOTA MMasa pasapajyhe apyurrsene edekre, Takohe
JIOHeTTa 036M/bHE €KOHOMCKeE 13a30Be, MeDy KojiiMa Cy eKOHOMCKa peliecija, CMakbeH 00uM
TPrOBYHE 1 3HATHO ocnab/beHn ¢puHaHcujckn TokoBy. Hu Adpuxka, s6or rmobanusanuje,
HUje OCTajla MMYHa Ha oBe 13a3obe. Kako ce ucTude y oBOM papy, HajsHayajHUje IPUB-
pefHe aKTUBHOCTY U M3BOPM IeBU3HUX CpeficTaBa y AQpuIN, Kao ILITO Cy CeKTOP TYPU3Ma,
U3BO3 PasHUX BPCTa pobe, eKCTepHM U3BOpu (pUHAHCKPaba U JTOKA/THE OCTIOBHE aKTUB-
HOCTI, TIPETPIIeNu Cy HeratnBHe eekTe y BehuHm appuukux eKoHOMMja, IITO je pe3ynTu-
paio perecjoM Koja je JOCTIOBHO IeCeTKOBa/la €KOHOMCKY HOOUT CTUILIAHY Y TTOCTIEEIX
JieceT TOAMHA, O YeMy ce usjacHuo u Mehynaponuu monetapuu ¢poup. ¥V unmy yonaa-
Bama eekara maHaeMje, appudke sembe 6 Tpebao 1a KOpUCTe naKeTe HOACTHUIAja KAKO
6u cauyBasie IOC/IOBabe, A/l 1 [ja ycTaHOBe ofpedheHe duckaaHe Mepe, Kao LITO CY U3y-
3ehe op opesa u aHraxoBame MapTHepa 13 MHOCTPAHCTBA Koju he nm nomohu na nsaby
U3 moTernkoha.

Kibyune peun: Ekonomuja, manpemuja COVID-19

! gmugano@gmail.com
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1. YBon

[Tanpemuja KOpoHaBUpYyca pKjaBbeHa je 31. nenembpa 2019. roguse y rpany Byxas,
y KMHeCKOj mokpajunm Xybeu, Ije je Kof BenuKor 6poja maiyjeHaTa fujarHOCTUKOBaHA
ymana mayha HerosHaror nopexina (IIporpam YjennmeHux Hamuja 3a passoj, 2020). O
Taja je Hallla /IaHeTa 61T CBEOK LIMperha KOPOHABMPYyCca He3aMUCIUBMX pa3Mepa, Kao
u 607mecTy Kojy oBaj BUPYC u3asusa, ogHocHo COVID-19. Jana 30. janyapa u 11. mapTa
2020. roauHe, ycnen 6p3or mupema 60mecty, Kako y cmucny 3axsahenor reorpagckor
IIpocTOpa Tako 1 O6poja 3apaskeHNUX/IpeMUHy/MX nuia, CBeTcka 3IpaBCTBEeHA OpraHn3a-
muja (C30) je mpornacuna rmobaaHy 3paBCTBEHY KPU3Y — jaBHY 3[paBCTBEHY HPETHY
ox MehyHapopnHor 3Hauaja, ogHocHO mangemujy (ITporpam YH, 2020). To 26. jyma 2020.
6poj ocoba kox Kojux je morBpheHa nHeKIMja mOpacTao je Ha 15,8 MunnoHa, ca 640016
cMpTHUX ncxoga (WHO, 2020).

Vmajyhu y Buny npupony oBe 60/1ecT, HOCTOje U3BECHE eMUJIeMIOIONIKe KapaK-
TEePUCTUKE KOje Cy U Jaj/be HejacHe, I1a je U3 TOT pas3jiora y OBOM TPEHYTKY HEMO-
ryhe ca curyprouthy yrBpautu kako he ce mangemuja fabe ofBujaTi. Y 0BOM pajay cy
obpabenn exonomckn edextn maugemuje COVID-19, ca moce6HMM 0CBPTOM Ha adhpuuKy
€KOHOMU)Y.

Kaxko ce y 0BOM TpeHYTKy He pacIofake ca JOBOJ/bHO MOfIaTaKa, y3 YNIH-EHMILY Jja Ce
nangemuja COVID-19 u gabe ofB1ja CBOjUM TOKOM, Y OBOM Pafy je OMIIO TEIIKO KBaH-
T(UKOBATY CTBAPHY U MOTEHIIMja/THU YTHUIIAj MaH/ieMuje. Y TOM Ioriefly, KopuirheHa
je pacIonoXmBa IUTepaTypa U3 yIIefHNX U3BOpa, Kao mro cy CBeTcka 6anka, Meby-
HapozHu MoHeTapuu ¢poug (MM®), ITporpam YH u apyru peneBaHTHYM aHATUTUYIKY
LIEHTPH, Ta ce pajj HajBulle 6aBy pasyMeBameM Moryhe eKOHOMCKe MMITIMKAIIMje, Kao U
aHA/IN30M CLIeHapyja, ¥ TO Y IW/by YCTAHOB/baBakba yTUIIaja MaH/eMije Ha IIIo6anHy eKo-
HoMujy 1 adpuuky KoHTrHeHT. CTpyKTypa paja je cneneha: npyru geo obpabyje yruiaj
nangemuje COVID-19 Ha rmobanHy ekoHomujy, Tpehnu geo obpabyje yruiaj nangemuje
COVID-19 Ha appuuKy eKOHOMM)Y, JOK CY Y YeTBPTOM Ay U3HETe 3aK/byYHe HAIIOMEHe
U IPMOPUTETH Y CMUCITY TIONIUTHKA.

2. TpeHyTHU I7TO6ATHN €KOHOMCKY KOHTEKCT

[Tangemuja COVID-19 je rmob6anHy eKOHOMUjY pa3opuia Ha focaj HedabelexeH
HauyH. CTeneH paszaparma eKOHOMUje je OrpoMaH 1 He3abenexxeH jour o Benuke exo-
HOMCKe Kpu3e 13 TpUjeceTux roguta XX Beka, YKbydyjyhn u ckopauimy rmobaity eko-
HOMCKY Kpu3sy 13 2008. rogmue. HaxkanocT, cBe 0BO ce fiellIaBa y TPEHYTKY Kafia I710-
6aTHa eKOHOMMja 1 [ja/be C TEIIKOM MYKOM HAacTOjy Jia Ce IIOTIIYHO OLOPaBIU Off KpM3e 13
2008. roguHe.

Kako je HaBefeHO, maHZeMMja UMa pasapajyhe edexre u Ha JbYICKU XKUBOT, ¥
CMICITy OTPOMHOT 6poja yMpJIMX, Y€MY CMO CBM OVIIN CBEIOLIM, Ka0 ¥ eKOHOMCKUX ede-
KaTa IpeTPIUbeHNX yCIIe[ IpeKupa 7100aTHUX TaHalla BpeTHOCTH, KOj) YMHe IpK-
6mkHO 50% cBeTCKe TProBMHe, HAIJIOL IIafia lleHa Ha poOHUM Oep3aMa, HaIIor maja
6poja TypucTa, CMarberba IPUINBA 13 MHOCTPAHCTBA Y CTPAHOj BAIyTH U CKOPO CacBUM
HeaKTVMBHMX TPXUIITA paja, M TO CBe Kao IIOC/eANLa 3aTBapama y KapantuH (African
Union, 2020).
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2.1 CrpmornaBu maf 1eHa pobe

Ycnen sHeHaTHOT Maja MOTPaXKmbe U 360r CMambeHOT UHTEH3UTETa MIyTOBamba,
IieHe HadTe Cy ce CYHOBpaTHIe Ha 67 omapa 3a 6apert, MITO MPefiCTaB/ba Maf Off TIPEKO
54% (African Union, 2020). VckycTBa 13 IpOLITIOCTY MOKA3yjy Aa Maf lieHa HadTe MMa
0301/pHE HeraTUBHe edeKTe Ha eKOHOMUje 3eMajba Koje mponssofe HaTy. Ha nmpumep,
maj eHa cupoBe HadTe Koju je 3abenesxeH Kpajem 2014. rogyHe 3a MOCIEANIY je MMAO
U3pasnTo BeNMMKM Maj 6pyro somaher npoussopa (BIT) y mopcaxapckoj Adpur, ca 5,1%
y 2014. Ha 1,4% y 2016. rogunn. Llene cupose HadTe cy Tana mane 3a 56%, 1 To 3a caMo
cefam Meceru (African Union, 2020). Tpe6a HarmacuTy fa mMoLITO je TOKOM IIeproa Of
TPU Mecelia IleHa c1poBe HadTe JOXKUBeNIa CTPMOITIABY Maf 3a Bullle off 54%, cajalimu
Haj [jeHa CupoBe HadTe ce T0Ka3ao Kao BeoMa 6p3, LITO fjaje CYMOPHY C/IUKY, OFHOCHO
cyMopHIjy off oHe 13 2014. roguue. OBpe je ped o BIII-y ap>kaBa Koje mponsBope HaTy.

MebyTtum, y moxyajy fa ce yomaxe HeraTuBHM eeKTU KOHCTAHTHOT Iajia IleHa
cupoBe HadTe, Hajsehu mpoussohaun cupose HadTe Cy USHENU NPEMIOT Ja ce 10 jyHa
2020. ropyHe IPOU3BOAHa CUpOBe HadTe cMamy 3a 1,5 MumnoHa 6aperna gHeBHO (African
Union, 2020). Ouexusano ce ga he apxxaBe xoje Hucy unannuue OITEK-a, kao uIto je
Pycwuja, cneputu oBaj mpumep. Haxkanoct, To ce Huje goroguno mouto je Cayanjcka Apa-
6uja 8. mapra 2020. rogyHe objaBuia fa he mosehatu cBojy mpou3BoAHY, LITO je ZOBETO
IO ecKanmanyje ,,para’ y IpOU3BOAY HadTe, 1 TO TAKO LITO CY IpXKaBe Koje HUCY WIa-
Hune OTIEK-a ysBpartuie ygapai, s6or dera je gouuro fo jour seher maja 1jeHa HadTe
(African Union, 2020).

2.2 EcbexTnt Ha aBMO-VHYCTPUjy ¥ MHAYCTPUjy Ty TOBama

Awno-nHpyctpuja je 2019. roguHe 3abenexnia peKOpaHy £o6ut of 830 Munmjapau
ponapa. la ce Huje gorogwia naugemuja COVID-19, mpojekiuje cy 6ue ga 61 fOO6KT Of
mpozaje y Tom cektopy y 2020. rogyuu nsHocwia 872 muanjapae gonapa. Mehytnm, ycnen
KOpOHaBMpYca, 300T Jera je OIUIO 0 HAI/IMX 3aTBapama Y KAPaHTUH U U3y3eTHO CTPO-
TUX OTpaHMYera Y HOITIeAy NyToBama, MehyHaponHa aconmjaiuja 3a Ba3yIiHy IPeBo3
(IATA) je 5. mapTa 2020. roguHe HalpaBuIa MPojeKLujy mpema Kojoj he y aBuo-unpgy-
CTpuju BepoBaTHM IyOUTaK 300T IIpekuaa y caobpahajy nsaspannx mangemujom COVID-19
nsHocuTy 113 Munmjapam fonapa. HajHOBMjM cTaTMCTUMYKY [TOJlaLlM ITOKA3Yjy fia ce o4e-
Kyje 1a aBMO-MHJIyCTpUja M MHAyCTpUja myToBama y 2020. yKynHo 3apafie 419 mummjapau
[onapa, IITO IpeAcTaB/ba mafg Jobutn of mpopaje o 50% y ogHocy Ha 2019. roguuy
(IATA, 2020).

VcTo TaKo, ceKTop TypusMa je CyodeH ca cmnaHuM mpobnemuma. [Ipensuba ce na he
Kao Mmocefuiia mpexkusa Hactanux ycnes nanaemuje COVID-19 y 2020. rogyHu ceKTop
TypusMa HmpeTpreTu maf 6poja Typucra usMeby 60% 1 80%, a u'y oBoM pernony he 6uru
3abenmexxeH mmaj gobuty ox 910 Munujapau gonapa — 1,2 TpunnoHa fonapa, Tj. CKopo jgBe
tpehune of 1,5 Tpunnona gonapa, Konuko je y 2019. usHocmna fo61UT 0 OCHOBY IPH-
mmBa (CBeTcka Typuctiika opranusanuja npu YH/UNWTO, 2020). Kapga ce yamy y 063up
PaHMju TPXKUIIHA TPEHOBY, OBOJIMKO CMarberbe JOOUTH IpeCTaB/ba IeT IO CefjaM TOAMHA
pacTa, koje he 6utn nsrybmene kao nocnepuna nangemuje COVID-19. Vopysxenu ede-
KaT OBOT TYOUTKa, U3 IIepCIeKTUBeE 3aI0CTIema, je Aa ce npeasuba aa he us unpycrpuje
TYpU3Ma 11 yTOCTUTE/bCTBA OUTH OTITYIITEHO HEKOIMKO MWINOHA /bYH, MMajyhu y Bumgy
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YubeHNIY fa ¢y 80% KoMIIaHMja Koje pajie Y MHAyCTpUj/ TypU3Ma Maja U Cpefiiba Ipe-
nyseha (MCII), xoja nMajy orpaHndeH GMHAHCUCKY KAMlALUTET Aa ancopOyjy LIOK M3He-
HagHor maga gobutu (UNWTO, 2020).

Ha r7106a1HOM HUBOY, XOTe/INjePCTBO U YTOCTUTE/LCTBO he BepoBaTHO MSTyOUTH OKO
20% cBoje ropuIbe fobuTy. Vnak, HajmoceheHnje TypucTUUKe feCTHHALM]jE, KAO IITO CY
Kam6orna, Bujernawm, Tajmany, @panuycka, Bemka Bpuraunnja, Vitannja, CAIl, Mekcuxo,
Kuna, Typcka n Hemauka, ipyt 4eMy y TypusMy pajii CBaKH JieceTy 3arocnen (319 mumm-
OHa) y CBeTY, Off Kojux ce reepnuiie 10,4% rno6ansor B/II-a, 360r orpaHnyema y mMoriesy
nyToBamwa BepoBaTHO he nary6ouru nsmehy 40% 1 60% ropuiimer IpoMera.

2.3 Yruuaj Ha ro6anHa GpUHAHCHjCKa TPXKUINTA

Kao mocmennia npexupa n3aspanux maugemujom COVID-19, rnobanna 6ep3aHcka
TP)KMIITA IIPETpIIe/ia Cy OTPOMHe TyOUTKe KakBe HucCy nmase Beh perennjama. Ha mpu-
Mep, Kajja ce ofurpasa ennsopna t3B. Lpuor metka (9. mapr), 6epse, uip. Dow Jones, ¢y y
caMo jeHOM paHy usrybute 6;mmsy 3000 moena, gox je FTSE mao 3a oko 5% 11 camo y jeni-
HOM JJaHy HaIlpaBuo IybuTak off HeBepoBaTHUX 90 MIwImjapay gonapa (BI/IIIeTI/I.
CrmaHo TOMe, 6aHKAPCKHU CEKTOP je n3ry6mo npubmmkao 40% CBOje BPeSHOCTI TOKOM
CaMo jeJHOT Mecella, a TPEH I TTajla Ceé HaCTaBba.

2.4 I'mobanHa TproBuHa

Csetcka TprosuHcKa oprannsanuja (CTO) je 23. jyna 2020. mpojexToBana fia he ce
y 2020. 061M 17106a/THe TPrOBIUHE BEPOBATHO cMABUTH 32 18,5%, anu na ce mo6ospliame
ouekyje y 2021. rogunu. OBa HOBa IIpojekuuja MoKasyje ga je C30 cBoje npensubame
objaB/beno 8. amputa 2020. rogMHe peBUAUPATIO, M TO JOLATHUM CMamemeM. To IpBo
CaomInTehe ONIO je MHOTO ONTUMUCTUYHIjE U IPEfBULETIO je fa 611 360T eKOHOMCKIX
edekara mangemuje COVID-19 06um r106aHe TproiHe MOrao mactu 3a 12,9%, kaxo je
npuKasano y| Taberu 3.

Maxo je mpucyTaH BUCOK CTEIIEH HEM3BECHOCTH Y IOIVIEAY HY>KIHe Tpajamba U eKo-
HoMCKUX eekara manzgemuje, CTO cmarpa aa he yTniaj mangemunje Ha 06uM rnobante
TproBuHe 6uty Behn o mazga o6uma rnobaHe TProBuHe Koji je 3abenexxeH Ha BPXYHIY
CBeTCKe eKOHOMCKe Kpuse 13 2008-2009. ropuue (CTO, 2020).

Kapia je ped 0 13B03y, IpMMEHOM ONTHMMICTUYHOT CIieHapHja, Kako je HaBena CTO
(2020), 3a CeBepHy AMepuky ce y 2020. roguuu npensuba pekopgHu Iaj 13B03a Of
-17,1%. Cm4HO TOMe, IeCUMUCTIYHY CLIeHapuo mokasyje na 6u CeBepHa AMepuka y
2020. rogyHM MoTTIa I 3abeneXxn peKopaHn maj u3Bosa o 40,9%. IIpuMeHOM OnTNMI-
CTUYHOT CleHapyja, npensuba ce ma he Jy>xna u Llentpanna AMmepuka, EBpomna, Asuja n
OCTa/IU PEerMOHM 3a0eeXNTH Tafi 13Bo3a off -12,9%, -12,2%, -13,5% oxgnocHo -8,0% (C30,
2020) (BI/meTI/I.

VcTo Tako, Ha OCHOBY ITECHMICTIYHOT CLieHapuja, npensuba ce na he ykyman yBos y
Jyxuy u Lenrpanny Amepuky, EBporry, Asujy 1 octajie perioHe CTPMOITIaBUTH 1 3a6e-
JAEeKUTYU Tag of -33,8%, -43,8%, -28,9%, -31,5% ogHocHO -22,6% (C30, 2020) (BugeTn

[TaGeny 2}

[Tonrro nameby n3Bosa u pacta mocroju 1abasa Besa, IpPMMEHOM eCMUCTIYHOT Clie-

Hapuja, npensuba ce na he y cBuM pernonuma, ogaocHo CeBepHoj AMepuny, Jy)KHOj 1
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Llentpannoj Amepriy, EBpor, Asuju 1 octaimyM pernoHnMa gohu o cMmamema of -9,0%,
-11%, -10,8%, -7,1% omHOCHO -6,7% (CTO, 2020) (BumeTn[Tabeny 2).

Y naverny, CTO (2020) n3pakaBa MulUbebe fa ce TOKOM 2021. rogyHe MOXKe O4eKH-
BaTH OIOpaBaK r1o6anHe ekoHOMuje, 6ynyhn na ce odexyje ga he ce n n3Bo3 u yBos oro-
paBuTy, unMe he 6uTH 3ap)KaH eKOHOMCKH PACT.

3. OcBprt Ha ytunaj nangemuje COVID-19 Ha ekoHOMMU)Y:
moxasu n3 Adpuke

Adpuka je 360r rmobanmsanyje mocTana NHTEPUCaHa Y CBETCKY eKOHOMU]Y ITyTeM
MehyHapopHe TprouHe, amy u Murpanuja. OBy pasnosu AQpUKy UMHe U3Y3eTHO OCET/bI-
BoM Ha manzemujy COVID-19. C tum y Be3u, Adpuka TpIiu 1 er30reHe 11 eHforeHe eexre
nangemuje (African Union, 2020).

Ersorennu edekri, Koju IpelCTaB/bajy eKCTepHe (HaKTope, Cy MOCIeNNIIA CMambeHNX
TPTOBMHCKMX TOKOBa nsMehy Adpike 1 ocTanux KOHTMHEHATA, IO YeTa je JOIIIO 360T
3HAaTHO Mamer Opoja TypHCTa; JO3HAKA, 3BAHNYHE TOMONM y Pa3Bojy, CTpaHMX AMPEKT-
HJX MHBECTUIIVja ¥ OCTA/INX TOKOBa (pUHAHCHpamba.

Kapa je peu o enpjoreHnm epektuma, appuuKy KOHTHHEHT je JOXKIBEO YCIIOPEH PacT
€KOHOMCKMX aKTMBHOCTH 3aXBasbyjyhu yHyTpalsmyuM (pakTopuMa, 3a3BaHNM T3B. IIMKO-
BUMa Yy IIMpery BUPYCa ¥ OrpaHMYebMMa Koja Cy yBela Blajie PasHUX Jp)KaBa Y LU/bY
CIipevaBama HMpera nHdekije. Ha mpumMep, 3aTBapame y KapaHTHUH, Koje je yBena Behnna
BrIafia adpUIKMX APKaBa, JOBEJIO je 0 036M/bHOT IPeKNu/ia IPUBPETHNX aKTUBHOCTH, T1a
caMMM THM U IO T1afia IOTpaXKibe Ha JoMahyM TPXKMIITHMA U TIPUXOfia IO OCHOBY IOpesa.
Y opepnMa y HacTaBKy je npukasaH yruuaj nangemmje COVID-19 Ha cexTop TypusMma,
IieHe Ha poOHMM Gep3aMa, M3B03, eKOHOMCKI PAcT U eKCTepHe M3Bope (pUHAHCKpPamba.

3.1 CMameHe OC/IOBHE aKTMBHOCTH 1 OPOj IIOC/IOBA Y MHAYCTpHjaMa
TypM3Ma I IIyTOBama y Appunn

Bynyhm ma cy y merom cBeTy 61/a Ha CHasy OrpaHNYerha y MOMIeAy Iy TOBamba, Kao 1
3aTBapame Y KapaHTIH, CEKTOP TypU3Ma, KOjy IIPefCcTaB/ba jefHY Off OKOCHIIA EKOHOMUja
appUUKNX 3eMaba, IIPETPIIeO je OTPOMHE I'yOuTKe yCilell HaIIor majia y 6pojy TypucTa.
Konkperno, IATA je HaBena a caMo aB1o-npeBo3 y Adpuin, of Kojer je mpolermeHa
mo6but 55,8 Munmjapau gomnapa, npeacrasba 2,6% BII1-a y Appuim, Te ja Taj ceKTOp 3aro-
mbaBa 6,2 MUIMOHA /byAu. VaKo je y OBOM TPEHYTKY TEIIKO KBaHTU(DUKOBATHU ITOTEH-
myjante edexre mangemuje COVID-19, orpanntdera y CMUCITY Ty TOBakba Cy Ce HETaTMBHO
ofipasuiia Ha CBETCKe aBIO-TIPeBO3HUKe, yK/by4yjyhu un Bosehe appuuke aBno-npepo-
3HIUKe, Kao 1To ¢y Ethiopian Airlines, Egypt Air, Kenya Airways, South African Airways utn,.

IATA nHanomuise fa je 36or mangemuje COVID-19 u orpanuyema y noraeny nyTo-
Barba KoOja Cy ycneguia, orkasano 80% peseppanuja, JOK Cy pesepBanuje MyTHIUKA U3
MHOCTpaHCTBA y AQpuky TokoM MapTa 1 anputa 2020. rogyHe mae 3a 20% (IATA, 2020).
CnuaHo ToMe, pesepsanuje y somahem caobpahajy cy y mapry 2020. mane 3a 15%, a y
anpuny 2020. roguse 3a 25%. Haxanoct, nsmeby debpyapa u mapra 2020. rofyse, M3HOC
Tpa)XeHMX pedyHAAIVja 32 aBMOHCKe KapTe je IopacTao 3a Lennx 75%, y mopehemy ca
nctuM nepuozpom 2019. ropuse (1. pebpyap —11. mapt), LITO je [OBENO JO TOTA fja CY
adpuike aB1O-KOMIIaHMje IpeTpIIeie rybuTak fooutu of 4,4 Munnjapae fonapa.
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Huiepuja, Efauotniuja, Jysnoadpuuxa Peitybnuka, Kenuja u Tansanuja. 3anocnenu
y TypusMy 4nHe Buile o 20% ofi ykymHor 6poja 3anociennx Ha Cejurennma, 3eeHOpT-
cxknm OcTpBuMa, Maypunujycy n y 3um6a6sey. CekTop TypusMa je 3HadajaH HOKpeTad
IpYBpeEfie Y OBUM adpUIKMM Ap>KaBaMa, KaKo TMPEKTHO KPO3 TO3SUTHBHE KYPCHE Pas/iuKe
TAKO U KPO3 JIaHI[e BPeAHOCTH 11 MHAYCTpUje Koje Cy HIDKe Y mpousBofgHoM maHny (African
Union, 2020). KoHKpeTHO, ca CTaHOBMINTA OTBaparba HOBUX PAIHUX MeCTa, CEKTOP TypU-
3Ma ancop6yje Bullle OF MUIVMOH /by Y CBAKO]j Off OBUX 3eMasba: Jy)kHOoadpuuka Perry-
6muxa, Kennja, Hurepuja, Ernonuja u Tansanuja (African Union, 2020). Cejurenn, 3ene-
HopTcka OctpBa, Cao Tome n [TpuHcune n Maypunujyc y ceKTopy TypusMa 3alolubaBajy
Buiite o 20% ox yKymHor 6poja samocienor cranosHuirtsa (African Union, 2020).

ToxoM HeflaBHE KpU3€, Tj. CBETCKE €KOHOMCKE KPM3€ U LIOKa M3a3BaHOT IleHaMa Ha
po6HuM 6epsama 2014. rogune, Typusam y Appurn je mpetpreo sHadajHe TyOUTKe, OF
npubmOKHO 7,2 Munjappie gonapa. Ha TeMesby oBora, IpUMeHOM Cpefber ClieHapuja,
Ac¢pnuka yuuja (2020) tBpan ga he xao nmocnennua mangemuje COVID-19, cexTop Typu-
3Ma M CeKTOp IIyTOBama y AQpuULM BepOBaTHO U3TyOMUTI HajMatbe 50 MuIMjapsu fonapa,
Kao 1 ja he OuTH yKMHYTO 2 MIIMOHA PaJHUX MeCTa.

3.2 M3Bo3 u3 Adpuxke

CrarucTiyky noganiu Koje je HepaBHO o6jaBuwia Kondepernnuja Yjenumernx Hanuja
o TprosuHu 1 passojy (UNTACD) moxasyjy ma je Tokom mepuopa 2015-2019. ykyman
00uM TproBUHCKe pa3MeHe y AQpuLM y IpoceKy M3HOCKo 760 Muinjapay fonapa Ha
TOZYIIEbEM HUBOY, LITO TIpefcTanba 29% BIT-a y Appur. UNTACD y nctom usBemrrajy
HABOJY fja YCTIef, HUCKOT HIBOA MHAYCTPIjCcKe TpaHchopMaLmje, olre NHPPACTPYKTYpe,
orpaHndeHe (pUHAHCKjCKe M MOHETapHe MHTerpalyje I MOCTojarba IIPOKO 3aCTYIUbEHIX
mperpeka, 6uto y ¢popmn tapuda mwm fpyroj Gopmu, TproeuHa Mehy apprukum sempama
qyHM camo 17% ykynHe Tprosuse y Adpuakum sembama. Kako ce 83% Tprosuse adpud-
KJIX 3eMajba OfIBJja BaH apMYKOT KOHTMHEHTa, eKOHOMUje appUYKIX 3eMajba CY U3Y-
3€THO OCeT/bJIBE Ha er30reHe IOKOBe, Kao To je maHaemuja COVID-19.

3aHMM/BYBO je HAIOMEHYTH Ja Cy HajBehu TProBUHCKY TapTHepy apUYKIX 3eMa/ba
Cjenumene Amepnuke JIp>xase, EBpornicka yanja n Kuna. [lenyje mpoHndHo, Kako je HaBe-
IE€HO y, 7la ce 04eKyje HaI/IM Iaji yKymHor yBo3a CeBepHe Ameprike, JyxxHe n Llen-
TpanHe AMepuke, EBporie, Asuje n octanux pernona og -33,8%, -43,8%, -28,9%, -31,5%
OIHOCHO -22,6% (CTO, 2020). Maja je TelIko KBaHTU(NUKOBATY LITA je TAYHO YTULAJIO
Ha Iaj] M3B03a y IpMBpefaMa ahpuIKuX 3eMasba, a Kao IOC/TefNIIa OTPOMHOT Iajla yBo3a
y HaBe[leH!M 3eM/baMa , HajBeNuX TProBUHCKUX IIapTHepa, HeCYMBUBO je fa he y 2020.
ropuuy Adprka mpeTpreTy omrap majg M3Bo3a.

Kapza je peu 0 13B03y cupoBe HadTe, KaKO je HaBe[leHO Y Ofie/bKy 2.1, IjeHa cupoBe
HadTe je APACTUYHO IajIa Ha Mabe off 30 moapa 3a 6apert, IITO ce JUPEKTHO OfPasyUIo
Ha M3BO3 3eMajba Kao WTO cy A/pknp, AHrona, Kamepys, Yaz, Exsatopujanuna IBuneja,
Ta6on, Tana, Hurepuja n Perry6muka Konro (African Union, 2020).

ITopep oBora, He caMoO Ja je JOILUIO [0 Iaja LieHa, Beh je reHepaHO Iajla HOTpaXKiba
3a CpoOBOM HaTOM, IITO je OBENO [0 TOTa fla HeKe appirdKe 3eM/be Koje M3B0O3e CPOBY
HaTy HUCY MOIJIe #a je mpoxajy. Ha mpyumep, Ha gaH 4. MapTa, oko 70% cupose HadTe
KOja je HATOBAapeHa y allpIUIy OBe TOAMHE 1 KOja je Tpebaso aa kpeHe n3 Auroye u Hure-
puje 11 majbe Huje IPOJATA, JOK CY Apyre adputke Ap)KaBe Koje u3Bode HadTy, Hirp. [a6oH n
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KoHro, nmare noremkoha y npoxanaxemy kymana. Jy>xau Cynan u Epurpeja cy HapounTo
CHa)KHO IIOToheHM ajioM TProByHe U NPEeKMHYTUM NaHIMMa cHabeBamwa y Kunn (Exo-
HOMCKa KoMIcrja Yjenumennx Hanuja 3a Appuxy, UNECA, 2020). OBo je crydaj ynpaso
3aro 11O poba Kojy yBosu Kuna npegcraspa 95%, ogHOCHO 58%, pobe Kojy 13B03e Jy)KHI
Cypas, ogHocHo Eputpeja (UNECA, 2020).

OBo je Tparn4Ha CUTyaluja 13 IBa pas/iora, 360r cMamera LieHa cupoBe HadTe, Kao
U M3HEHA/[HOT HIOKA yCJIefl CTPMOIIABOT Majja HOTPaXKbe, IITO UMA [JAJIEKOCEXKHE ITOC/Ie-
[iLie Ha eKOHOMMje ahpUYKIX 3eMaba Koje 13B03e HadTy.

MebyTnm, yTiiiaj cMambeHOT IPUXO/ia Y CTPAHOj BalyTH, Kao IOCIeNIa aja [eHa
crpoBe Ha(Te, MMa pasIMINTe UMIUIMKALMje Ha eKOHOMUje apuikux 3emaba. Ha mpu-
Mep, u3B03 HadTe y Jy>kHoadpuukoj Penrybnuum unnm camo 3% BIIII-a, Te je nmajyhn
0BO y BUAY LIeJIOKyIIaH eeKaT MIHOpPaH, 6e3 003upa Ha 3Ha4aj KOjU Ta YMIbeHNIA VIMa
3a 3eM/by Koja je Beh y perjecuju. Vmak, y sem/pama kao 1o cy Hurepuja u AHrorna, rae
13B03 Ha(Te IpencTasba 90% yKyIIHOT M3B03a U ca Buille o 70% y4eCTBYyje y HalMOHaI-
HMM OylleTVMa, T1ajj IleHa cupoBe HadTe off Ipeko 54% he ce BepoBaTHO KaTacTpodanHo
ompasutu Ha oBe ekoHoMuje (UNECA, 2020).

UNECA (2020) je ¢ myHuM IIpaBOM IPOLEHNIA A Cy OYeKMBAHNU TYOUIU ITOBe-
3aHM Ca BeVKNUM IIaJiOM IleHa CHpoBe HadTe OTIPUINKE 65 MUTMjapAu OTapa, Of
Jera ce o4ekyje fia he usnoc ryéurka camo y Hurepuju 6utn go 19 munujapau ponapa.
OBy cuTyalyjy jolLI aliCypAHMjOM YMHH TO 1ITO je Hurepuja cBoj fp>kaBHu OyleT cadn-
HIIA TI0J] IPeTIIOCTaBKOM fia he 1ena cupose Hadre y mpoceky 6utu oko 67 gomapa 3a
6apert. ITomTo je LieHa ITajia 3a Buiie off 54%, Ip)kaBe Koje ce HajBMIlle OC/Iatbajy Ha M3BO3
HadTe cy 61/Ie IpUMOpaHe fla 3a HajMalbe Ba KBapTajla CMarbe IIPOjeKTOBaHe M3HOCe
mobutu u pepykyjy pacxosie (Pazpojunu nenrap Opranusanije 3a €eKOHOMCKY capajby 1
pasBoj, 2020).

MebhyTum, oBO Ma HeTO edeKaT Ha CMameHe IeBUSHNUX Pe3epBH Y Ip)KaBaMa Koje
13BO3¢e HapTy, Ka0 U Ha BIXOBY CIIOCOOHOCT fIa CIIPOBELY CBOje pa3BojHe IIporpaMe, Inju
je uwp ga ybnaxe yruiaj mangemuje COVID-19.

ITopep TprosuHe cupoBoM HaTOM, youeHO je fa ce mangemuja COVID-19 HeraTuBHO
OfipasiIa 11 Ha yBO3 y aQpUUKMM 3eM/baMa. 300T IIpeKu/a IPOM3BOfibe 1 3aCTOja Y TPro-
BYHY, TT0jefinHe adpirdke 3eMbe, Mehy kojuma cy Hip. Jyxxnoadpuuxa Perry6rmka, Tana n
Pyanpia, o>xuBee Cy HaI/I ITaji yBO34a, I1a je OLIIO /10 HecTallliIle OCHOBHUX BPCTa pobe,
KOje ce TPafiuIOHaTHO yBo3e u3 KuHe, Te je TOCIeANYIHO yC/IeANO HATIN CKOK MHPTa-
nuje y TuM gp>xaBama (African Union, 2020).

3.3 CriorbHM M3BOpM pUHAHCHpama Apprke

ToxoMm pyror Hu3a rogyHa BenKy 6poj ahpuuKmx 3eMajba CHAXXHO Ce OC/IAkA0 Ha
criobHe 13Bope GrHAHCKpPamba Kako 6u ¢puHaHCcKpane nebamanc rekyhux paayna. Meby
HEKVIM O[] CIIOJPHMX M3BOpPa q)MHaHCI/IpaH)a Cy fO3HAKE, CTpaHe IVMPEKTHE I/IHBeCTI/H_H/Ije,
3BaHIYHA IIOMON y pasBojy, 3aly)KuBambe Y MHOCTPAHCTBY U MHBECTULIMje Y ITOPTQOIINO.
Mebytum, 360r ouexnBaHe perecuje 1 EKOHOMCKOT KOJIAIICa y 3eM/baMa 113 KOjuX prHaH-
cupame Tpeba na gobe, mpuuB KO3HAKA, CTPAHNX AMPEKTHUX MHBECTUIUjA, MHBECTU-
uja y nopr¢onmja, KpeauTa 13 MHOCTPAHCTBA U 3BaHN4YHA toMoh y passojy he y Appuin
BepoBarHo usoctaru (African Union, 2020).
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(a) Josuake

Ouekyje ce ga he gosHake, Koje y HOCTIEBIX eCeT TOfMHA Y appUuKmuM 3eM/bama y
YKYITHIM CIO/BHUM M3BOpVMa (PMHAHCKParha KOHTUHYNPAHO MMajy YAeO Off IPUOTIVKHO
jenue TpehuHe, ZpacTMYHO macTy 360T 3HATHO YMarbeHe AKTUBHOCTY Y HajHATIPELHI] UM
eKOHOMUjaMa I eKOHOMIjaMa Y Pa3Bojy, y KojuMa XuBu 1 pagu adpudka gujacnopa. Cry-
nuje Koje cy cnposenu Myrano (Mugano, 2018) u Adpuuxa yruja (2020) mokasyjy ma
nosHake y B/IT-y 13 adppuuxmx 3eMasba y4ecTByjy ca Bullle Off 5%, TOK y HEKIM 3eM/baMa
y4ecTBYjy ca 4ak 10 23% (Jlecoto) u Bumte ox 12% (Komopcka Ocrtpsa, lam6buja, JTnbe-
puja). 3aunM/mpKB je mogarak ga Ermmat n Hurepuja sajenHo y yKynHUM HO3HaKama y
A¢punn yuectByjy ca gak 60%. IIpensuba ce na he oBe nBe gpxxaBe 6utn cyodeHe ca
0301M/BHUM IOTpecuMa U pamuBourhy ycrer mafa fo3Haka 13 fujaciope.

(6) CrpaHe gypeKTHe MHBECTULYje

Kondepennuja Yjegumennx Haumja o TproBunu u passojy (UNCTAD) (2019) je
HaBesa fja Cy CTpaHe AVMpPeKTHe NHBeCTUIMje ¥ adpudke 3eMbe 3abeexne pacTe of
11%, yIpKOC 4MIbeHNIN Ia CY Ha [JIOOAIHOM HMBOY CTpaHe JUPeKTHe MHBeCTULVje CTp-
Moraso nase. OBo nosehame je y HajBehoj Mepy JonpuHeIo pacTy MHBeCTHUIINjA Y IPY-
POZIHe pecypce 1 eKOHOMCKM OIlopaBak y Jy>kHoadppuukoj Pemmybmmun. Ilpema nopa-
myma UNCTAD us 2019. ropuse, fp>kaBe y KOjuMa je 61710 HajBUIIIe CTPAaHMX JYPEKTHIX
nHBecTHyja cy: Erumnar (6,8 Munujapan gonapa, -8,2%); Jyxuoadpuuka Perry6rmka (5,3
MUIMjapay gonapa, +165,8%), Konro (4,3 munmjapae gonapa, -2,1%), Mapoxko (3,6%
MIjapge fonapa, +35,5%) u Ernonuja (3,3 munmjappe fonapa, -17,6%).

Ca TpeHyTHO IPUCYTHOM HeM3BeCHOUINY y IOIIefy Jy>KUHe Tpajamba HaHeMuje
COVID-19, u y3 reHepa/IHi KOHCEH3yC 3aCHOBAaHOM Ha cLieHapujy fia he ce nangemuja
HacTaBUTY TOKOM Iierie 2020. roguHe, ouekyje ce fa he cTpaHe fupeKkTHe MHBeCTHULUje
nacty 3a usmeby -5% u 15%. ITorBpay 3a oBo fo61jaMo Ha 0cHOBY curHana 100 Bogehmx
MYITHHAIVOHAIHIX KOMIIaHMja, Kako npyuMehyje Opranusanmja 3a eKOHOMCKY capajiiby
U pa3Boj, Koje HaM IIa/by IOPYKY A IIOCTOj¥ 030M/bHA >Kejba 38 CMarbebeM KallUTaTHIX
pacxofia, y CKJIOITy Mepa y6/maxkaBama ycilef CMalbeHIX IIPUXO07Ia, 0 YeTa je JOInIo 360r
nangemuje COVID-19 (UNCTAD, 2020).

ITopex Tora, mpuBpene appruKuX 3eMasba, Kao mTo je Hurepuja, Beh cy mosyxiie
BeJIMKe M3HOCe CpeficTaBa 3a KamuranHe HBecTunuje. Ha npyumep, 138. All Share Index
y Hurepuju je y mapTy 2020. 3a6e/1e>x110 cBOjy HajHVDKY BPEJHOCT Y IIOCTEABUX JeceT
TOJIMHA, U TO 3aTO LITO je JIOIJIO /IO IOB/Iauelhba CTPAaHNX MHBeCTUTOpa. Ha ocHoBY mpet-
XOJIHe JIVCKYCHje, IpojeKIuje eKciepara cy ga 6u ycnen nangemuje COVID-19, Adpuka
MOTTIa fla u3ry6u 10 15% mpummBa AMPEeKTHUX CTPAHNX MHBECTUIV]A Y Taj KOHTHMHEHT.

3.4 Vrunaj nangemuje COVID-19 Ha eKOHOMCKM pacT mofcaxapcke Adpuke

Ouexyje ce na he 360r HeraTuBHUX edekara nangemuje COVID-19 npuspepe mop-
caxapcKux fip>kaBa TokoM 2020. roguHe nmactu 3a 3,2%. Mehynaponuy MoHeTapHU (OHT
(2020) uctuue ma he 2020. exoHOMUje 3eMaspa nopicaxapcke Adpuxe umaty BIII mamu
3a 243 MWIMOHA J0NIapa, y OFHOCY Ha IpojeKuujy 13 oktobpa 2019. rogune. OHO 1ITO je
HajBIIIE YTULAJIO HA PEBUIMPAbe IIPOjeKIMja Ha HIDKE M3HOCE CY EKOHOMIjE KOje 3aBlce
Of Typu3Ma, Kao mTo cy TaHsauuja, 3um6a68e, Komopcka OctpBa 1 Maypunujyc, kao u
IpxaBe Koje n3Bo3e HaTy, Mebhy kojuma npenmade Hureprja m Auroma (MM®, 2020).
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VIuTepecaHTHO je ga ce o4eKyje fa he gp>xaBe kao mro cy Obana CroHoBade, Pyanpa,
Cenerarn u YraHpa, 4ija je IpuBpefa Buille AUBepCcrPUKOBAHA, U3IPXKATY HETaTUBHE
edekre nangemuje COVID-19 n odexyje ce ga he y 2020. roguum ocTaTyi HO3UTHBHE
(MM®, 2020).

Jera/pHuje carefaBate HajBehux ekoHOMUja moficaxapcke Adprike mokasyje ga cy
Jyxxuoadpuuka Peny6nuka, Hurepuja n Anrona y peuecuju.

Ouexkyje ce na he ce exonomuja Jysxnoadputke Perry6mnke cmamuty 3a 8%, yrias-
HOM Kao IIOC/IefIIIa €KOHOMCKOT 3aTBaparba, Koje je O1Io Ha CHasy Off alpuia 4o Maja
2020. ropuHe 1 4uju je b 610 cIpedaBame mupema mangemuje COVID-19. Canano
TOMe, 04eKyje ce fna he Toxom 2020. peanuu BJIII mo r1aBu CTaHOBHYKA OUTK MambM 32
9,4%, xao pe3yinrar mpekuja pajga prpmu (BUgeTH . Mebytnm, ouekyije ce fa he
ce 2021. ropyHe ekoHOMUja Jy>)kHOadpuuKe PerryOmike Mao OOPaBUTH U HOPACTH 3a
3,5%, a Kao pe3y/ITaT pacTa MOCTOBHUX aKTUBHOCTH 1 Beher nosepema (Buetn[Tabeny 3).

Ouexyje ce na he ce Tokom 2020. exoHomuja y Hurepuju cMamntu 3a 5,4%, 1 TO ycreq
OfICYCTBa JOOUTH y CTPAHO] BATYTH, [0 Yera je ZOLILIO0 360r cMarbeHe [I00aTHe IIOTPAKEbE
3a cupoBoM HadTOM U LeHe cupose Hadte (Bunetu[Tabeny 3] (MM®, 2020). Ouexyje ce
na he 2021. roguHe oBa 3eM/ba 3a6€/IKIUTH CTOIY pacTa of 2,6%, IOTIOMOTHYTO PAcTOM
r1obajHe IOTpaXkibe I LieHa CHPOBe HadTe.

Ouexyje ce na he exoHOMUja AHrose, IOy T HUTEPUjCKe, A omafHe 3a 4%, ycien
IHajia IOTPaXKibe 1 LieHa CYpoBe HadTe Ha ITT0OaTHOM HUBOY, CMarbeHe IIOCIOBHE aKTHB-
HOCTHM Y 3eM/bU 300T 3aTBapama y KaPaHTIH U CTPOIMX yCIoBa Kpenutupama (MMO,
2020). CraHo ToMe, ouekyje ce ma he y 2020. roguun peansu BJIII o r1aBy cTaHOB-
HUKa 6UTV Matbu 3a 6,8% (Bupmetn[Tabeny 3). Ha Temerby cTabunmsoBarma jeHa Hare i
MHTEH3VMBHMjYX ITOCTIOBHYX aKTMBHOCTH, 3a 2021. ropuny ce npensuba pact ekoHOMUje
Amnrorne ox 3,25%.

Cae y cBemy, odeKxyje ce fia he y 2020. ycnen nangemuje COVID-19 peamau BAII o
IJIaBY CTAHOBHUKA T1acTy 3a 5,4%, unme he Huso B/IIT-a o r1aBu craHOBHMKA O6uty BpaheH
Ha HuBO u3 2010. roguue (MM®, 2020). MM® je To popmynucao Ha crnegehn Haums:

»Eexitiu xpuse he y Appunu usbpucaitiu ckopo geceili ioguna Hatipeinixa y paseojy.”

4. 3aK/by4aK ¥ IPMOPUTETHE TIOTIUTUKE

IManpgemuja COVID-19 je enoM cBeTy HECYMIBMBO IOHE/IA €KOHOMCKE U IPYLITBEHe
noremkohe. OBo jecTe rmo6anHa naHgemuja, MehyTum, ekoHoMUje ahpUIKIX 3eMajba
Cy BbOMe TellIKo ToroheHe 360r CyBMUIIIe jaKOT OC/Tamama Ha U3B03 HEKOIMKO BPCTA IIPO-
U3BOJIa, OTPaHNYEHe TPrOBUHE YHYTap adpUUKOT KOHTMHEHTA U CTabOr MaKpPOEKOHOM-
cKor oKpy»ema. [la ctBapu 6yzy jour rope, 360r KOpOHaBUpPYCa CIIO/bHY M3BOPY (IHAH-
cupama y BUAY CTPaHMX IUPEKTHUX MHBECTUIIN], O3HAKA, UHBECTUIINja y TOpTdouje,
3BaHMYHE TOMONN y pasBojy U KpeuTa U3 MHOCTPAHCTBA HIUCY HALIM TIYT 0 Adprke
y Texyhoj roguum.

OsuM je Behunn exoHomMmja 3emaspa nofcaxapcke Adpuke, y mopebemy ca passuje-
HMM 1 60TaTjuM eKOHOMUjaMa, OCTaB/beH Cy>KeH U300p y MOorIely MONMUTUKA. Y CBETIY
HaBeJIeHOT, ITpefIaxy ce cnefiehe Mepe 1 monuTmKe:

» Kako HaBogu MM® (2020), 6yayhu na ekonoMuje 3emaspa mopcaxapcke Adpuke

uMajy crabe cucTeMe 3[[paBCTBEHe 3aIITHUTE, IIPUOPUTET OCTaje OUyBakbe 3[paBiba
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U cracaBame >knBoTa. To he Bragama adpuukmx seMaba moMohi fja cMambe Ipu-
TICAK Ha CUCTEM jaBHOT 3[paB/ba ¥ HA0ABKY IIMYHE 3aIITHUTHE OIpeMe.

Vmajyhu y Buny ce Behy Hesalmoc/meHOCT U CHPOMAIITBO, @ 3aTO WITO je BehnHa
nmomahuHcTaBa YMju Cy WIAHOBMU 3aNIOC/IEHN Y He(pOPMATHOM CEKTOPY M3y3E€THO
yrpo)keHa Kaja BIajie yBeLy Mepe 3aTBaparma y KapaHTUH, TOTpe6HO je 06e36e-
IUTH ,,CUTYPHOCHE MpeXe” y BULy TOTOBMHCKUX TpaHCdepa 3a yIpOXKeHO CTa-
HOBHUIITBO.

Ca craHoBUIITa MOHeTapHe nonutuke, MM® (2020) cyrepuire fja eHTpalHe
6aHke adppUUKMUX 3eMa/ba Y KOjUMa Cy MHQIALMOHN IPUTUCLHN OTPAHUICHN
Mopajy ocTtatu ¢ekcubmiHe. BaxxHo je ma, Tamo re je To Moryhe, neHTpanHe
6aHke 06e36efe MMKBUIHA CPeACTBa GAHKAPCKOM CEKTOPY KaKO 011 ce OCUTypPaIo
ma 6arospemeno 6yny obpabene cBe matHe TpaHcakIMje U HAMTO3Y, TOTOBMHA
[OZJUTHY T4, a f03HaKe TpaHc(epucane. Y 60p6u MpOTUB MIOKOBA TOBE3AHNX Ca
nangemujom COVID, y MakpoIpyeHIIMjaTHOM OKBUPY, 6aHKe je HOTpeOHO Mof-
crahu ma KOpuCTe 3alITUTHE CIOjeBe KAINTA/Ia U IIpUMeHe (PIeKCUOMITHOCT KaKo
Ou pecTpyKTypupase CBoje KpeauTHe HopTdouje.

Y cxrapy ca npenopykama Adpirike yHuje, HeOIIXOIHO je ofMax ce ofipehn Harrate
CBMX KaMaTa Ha KOPIIOpaTHBHe 00Be3HuUIle, KOMepuyjanHe KpenuTe 1 wiahama
3aKyIHIHE.

Kako 6u ce epexru mangemuje COVID-19 Ha nocioBame GupMu CBeIu Ha Haj-
Mamy Moryhy Mepy, p)kaBe MOpajy yIMHNUTY HALIOP [ja HAIIpaBe (uCcKajHY IPO-
crop, He 61 1u omoryhuye n ofrarame y mwiahamwy nmopesa u o6ycrasy, Kao 1 fa
Kpeupajy maxere GUCKaTHUX CTUMYIALNja.

Kako 6u ce mpyxmna pyka cmaca n omoryhme ,,6e36eqHocHe Mpexxe” 3a Masa
npenyseha, Brage appuuxux semaba Mopajy ga 3a MCII o6e36ene usysehe of
rahama mopesa.

Y cknmapy ca cyrectujama MM® (2020), 4nM ce cMabyt MHTEH3NUTET ITaHIeMITje
COVID-19, npuspeze 3eMaba nmopcaxapcke Adpuke MOpajy CeKBeHINjaTHO I
CTpaTeLIKN fia CIPOBefRy U (PUCKATHE U CTPYKTYpHe pedhopMe, Koje OATOBAPajy
€KOHOMCKOM OIIOPAaBKY U OOP>KMBOCTH YT,

Y cBeTIy IMMUTHPAHOT IPOCTOPA Y CMUCTY HONMUTHKA 1 pecypca, ahpuakum
3em/baMa je camo y 2020. roguau noTpebHo Buite of 110 Munujapan gomapa
mebyHnaponte momohu ga 6u ce yomaxmu edextn mangemuje COVID-19 (MMO,
2020). Mako cy adppuuke 3em/be 1Mae OTPOMHY IOAPIIKY PA3INIUTUX PasBOj-
HUX HapTHepa, Kao uto ¢y MM®, Csercka 6anka u ['20, Kpo3 pasnndnre meme
¢uHaHCKHpaba, Kao LITO je ocnobabharme off Ayra, mpuBpeMeHa 0b6ycTaBa cepBUCH-
pama f1yra, ,,6p3u Kpeguti’, T3B. Rapid Credit Facility (RCF), 1 ”HCTpyMeHT O6p30r
¢unancupama (RFI), xojuMa je cTBopeHo Buille GMHAHCH]CKOT IIPOCTOPA 3a KO-
HOMIje apUUIKUX 3eMaba, UIAK U [ajbe IOCTOjI IIPasHMHA Y QUHAHCUPAY Off
44 Munujappe fomapa, 3a mra ek Tpeba obesbeguru cpencra. CBe 0BO 3axTeBa
MHTEH3UBIPatbe MOfPIIKe eKOHOMUjaMa adpUIKIX 3eMajba.
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Table 2: WTO April Forecast: Merchandise Trade Volume and Real GDP 2018-2021 /
Tabena 2: Ipensubame CTO 13 mecena ampua: O6MM TProBUHCKe pasMeHe I peaHu
BIII 2018-2021.

Annual Percentage Change/llpomeHa UpoueHiltia Ha ioguitbem HUBOY
Historical/ Optimistic/ Pessimistic/
Description/Onuc UcTopujckn onTnmmncTnyaH MecnmncTnyaH
2018 2019 2020 2021 2020 2021
Volume of World Trade
Merchandise Trade/ 29% | -01% | -129% | 213% | -31.9% | 24.0%
O6uUM TProBuHCKe
pasmeHe y cBeTy
Exports/W3803 2018 2019 2020 2021 2020 2021
North America/ 38 10 17,1 237 | -409 | 193
CeBepHa AmepuKa
South and Central
= BACK America/JyxHa n 0,1 -2,2 -12,9 18,6 -31,3 14,3
LeHTpanHa Amepurka
<= HASAJL Europe/EBpona 2,0 0,1 -12,2 20,5 -32,8 22,7
Asia/A3nja 3,7 0,9 -13,5 24,9 -36,2 36,1
Other Regions/Octanu 0,7 29 80 8,6 8,0 93
pervoxu
Imports/Yso3 2018 2019 2020 2021 2020 2021
North America/ 5,2 -0,4 14,5 273 -33,8 29,5
CeBepHa Amepuika
South and Central
America/JyHa un 53 -2,1 -22,2 23,2 -43,8 19,5
LlenTpanHa Amepuka
Europe/EBpona 1,5 0,5 -10,3 19,9 -28,9 24,5
Asia/A3nja 4,9 -0,6 -11,8 23,1 -31,5 25,1
Other Regions/Octanu 03 15 10 13,6 226 18,0
pervoxun
Real GDP at market
exchange rates/Peasnu 29 23 25 74 88 59
BAIM u WwpxuwHuU
Kypcesu
North America/ 28 22 33 72 .90 5,1
CesepHa Amepuka
South and Central
America/JyxHa n 0,6 0,1 -4,3 6,5 -1 4,8
LleHTpanHa Amepurka
Europe/EBpona 2,1 1,3 -3,5 6,6 -10,8 54
Asia/A3nja 4,2 3,9 -0,7 8,7 -7,1 74
Other Regions/Octanu 21 17 15 6,0 67 52
pervoxun

Source: World Trade Organisation (2020) / VsBop: CBeTcka TproBuHcKa opranmsanuja (2020)
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Table 3: Real GDP and Real GDP per Capita Growth /
Tabema 3: Pearan BII1 n pact peannor BJJI1-a mo raBu cTaHOBHMKA

Real GDP Growth/PacTt
peanHor BAAM-a

Real GDP per Capita Growth/
PacT peanHor B[iM-a no rnaBun

CTaHOBHUKA
Historical/ Projections/ Historical/ Projections/
WNcTopujckn (%) | Mpojekunje (%) | Uictopujckn (%) | Mpojekumje (%)
Country/[pxaBa 2018 | 2019 | 2020 | 2021 | 2018 | 2019 | 2020 | 2021
Angola/AHrona -1,2 -0,9 -4,0 3,2 -4,2 -3,8 -6,8 0,2
Benin/beHuH 6,7 6,9 2,2 6,0 3,8 39 -0,6 3,1
Botswana/bouBaHa 4,5 3,0 -9,6 8,6 2,6 1,1 -11,2 6,7
Burkina Faso/ 68 | 57 | 09 | 47 | 38 | 27 | ‘19 | 17
BypknHa ®aco
Burundi/BbypyHau 1,6 1,8 -5,5 4,2 -1,3 -1,2 -8,3 1,2
Cape Verde/ 45 | 57 | 55| 50 | 50 | 44 | 67 | 38
3eneHoptcka OcTpBa
Cameroon/KamepyH 4,1 3,7 -3,5 3,3 1,5 1,2 -5,9 0,8
CAR/UeHTpanHoadppuuka 38 3,0 1,0 30 23 13 27 11
Peny6nuka
Chad/Yag 2,3 3,0 -0,8 6,2 -0,7 -0,1 -3,7 3,1
Comoros/ 36 | 1,9 | 60 | 27 | 09 | 08 | -85 | 00
Komopcka OcTpBa
DRC/flemokparcka 58 | 44 | 22 | 35 | 27 | 13 | 51 | 05
Peny6nuka KoHro
Cote d/lvoire/ 68 | 69 | 18 | 62 | 41 | 42 | 08 | 35
O6ana CnoHoBaye
Equatorial Guinea/ 5,8 6,1 -8,1 25 91 93 | -112 | -07
EkBaTopujanHa [BuHeja
Eritrea/Eputpeja 13,0 3,8 -0,6 5,7 1,7 2,5 -2,0 41
Eswatini/CBa3nneHnpg 2,4 11 -3,5 14 1,3 0,2 -4,5 0,3
Ethiopia/ETnonuja 7,7 9,0 1,9 0,0 6,0 6,2 0,3 -1,6
Gabon/TaboH 1,0 3,8 -09 2,1 -0,4 2,4 -2,2 0,8
Gambia/Tambuja 7,0 6,2 -1,5 7,0 39 3,1 -4,4 39
Ghana/lTaHa 6,3 6,1 1,5 59 4,1 4,0 -0,5 4,2
Guinea/lBMHeja 6,2 5,6 14 6,6 3,6 3,1 -1,0 4,0
Guinea-Bissau/ 34 | 45 | <19 | 40 | 11 23 | 40 | 18
[BMHeja bucao
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Kenya/KeHunja 6,3 54 -0,3 4,0 38 29 -2,5 1,7
Lesotho/Necoto 0,4 0,9 -4,5 35 -0,3 0,3 -5,2 2,3
Liberia/Nn6epuja 1,2 -2,5 -2,5 4,0 -1,3 -4,9 -4,9 1,5
Madagascar/Magarackap | 4,6 4,8 -1,0 4,2 1,9 2,1 -3,5 1,6
Malawi/Manasu 3,2 4,5 1,0 2,5 0,3 1,6 -1,8 -0,4
Mali/Manu 5,2 51 0,0 55 2,1 2,0 -2,9 2,4
Mauritius/Maypuunjyc 38 3,5 -12,2 8,9 3,7 34 -12,2 89
Mozambique/Mo3am6uk 34 2,2 1,4 4,2 0,7 -0,5 -1,3 1,5
Namibia/Hamunbuja 0,7 -1,1 -6,0 3,6 -1,2 -3,0 -7.8 1,6
Niger/Hurep 7,0 55 0,5 6,9 3,0 1,6 -3,2 3,0
Nigeria/Hurepuja 1,9 2,2 -5,4 2,6 -0,7 -0,4 -7,8 0,1
Rwanda/PyaHga 8,6 9,4 2,0 6,3 59 6,8 -0,1 39
c2oTome & Sﬂﬁf’men/ o | 30| 13| 65| 30 | 06 | 06| 86 | 07
Senegal/CeHeran 6,4 53 1.3 4,0 34 2,4 -1,5 1,1
Seychelles/Cejwenmn 3,8 39 -13,8 4,2 2,6 29 -14,5 33
f]i:gfeLeme/ Chjepa 35 | 51 | 31 | 27 | 13 | 29 | 51 | 06
South Africa/

JyxHoadpuuka 038 0,2 -8,0 3,5 -0,7 -1,3 -9,4 1,9
Peny6nuka

23:;2 sudan/JyxHu A1 | M3 | 47 | 10 | 41 | 79 | 16 | -40
Tanzania/TaH3aHuja 7,0 6,3 19 3,6 3,8 3,2 -1,0 0,6
Togo/Toro 4,9 53 1,0 4,0 2,3 2,7 -1,5 1.4
Uganda/YraHpa 6,3 4,5 1,8 2,6 3,2 1,9 -1,6 -04
Zambia/3ambuja 4,0 1,5 -5,1 0,6 0,9 -1,5 -7,9 -2,4
Zimbabwe/3nmb6abse 3,5 -6,5 -10,4 4,2 2,0 -8,2 -12,1 2,1
f\i‘;’:::‘axap"‘a 32 | 31 | 32| 34| 09| 07 | 54| 11

Source: IMFE, World Economic Outlook Database / 13Bop: MM®, 6a3a nopataka CBet-
CKe eKOHOMCKE TIePCIIEKTUBE
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