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ITEOEKOHOMCKU ACIIEKTN CAPAIILE PEITYB/IMKE CPBUJE
VI HP KMHE: CTAILE U ITEPCIIEKTVIBE

Caxeraxk: IIpemmeT oBor paja cy ekoHOMcKH ofHocH Perry6muke Cp6uje u HP Kune
Off TI0YETKA BEKa JI0 JaHac. Pa3Boj eKOHOMCKMX OfHOCA ¥ Capajithe MMA YIIOPUIITE Y JYToj
TPafULVjY BUXOBUX HOOPUX HOMUTUYKUX U AUIVIOMATCKUX ofHOCa. OFHOC OBUX JBeEjy
3eMasba IIpeMa TPaH3UIUjU U pasIMINTe CTPaTeTyje y CipoBobemy Tor mpolieca fieTep-
MUHAHTe CY BJUXOBOT eKOHOMCKOT yCIlexa U II0JI0XKaja KOju MIMajy y II00aTHOj eKOHO-
MUji. AcreKT eKOHOMCKe capapime Cpbuje n Knne anamisupajy ce y jBe kaTeropuje y
KOj¥Ma je Ta capajiba HajBU/bUBIjA I ¥ KOjuMa je ieHe epexTe Moryhe mperusHo KBaH-
TUTATVBHO MCKa3aTIU: capajiiba y 00/IacTy CIIO/bHE TPTOBYHE 1 capajiiba y 00/1acTu NHBe-
ctunuja. OCHOBHA XUIIOTe3a je fa ekoHoMcKu ofHocu Cpbuje u Kune o moyeTka Beka
1o faHac Oesexxe pamupgaH pact u fa he ce takas Tpenp HacTaButu u 'y 6yayhHocTn Ha
OumatepasHOM HUBOY, /11 1 Y OKBUPY IIPOrpaMa pa3HUX IIaTPOPMI 3a Capafiiby Koje €y
HacTajie Ha uHULUjaTuBy KuHe, a unja je mornucHuna Cpbuja. Ilonoxaj Kuue y mehyna-
POHMM MHCTUTYIMjaMa oMoryhaBa 3alITUTy TepuTopujamHor nHTerpurera Cpbuje mro
HpefiCTaB/ba jOLI jefHy BaXKHY AMMEH3H]jy BbUXoBuX MehycoOHUX ofHOCA.

Kipyune peun: Cp6uja, KiHa, capajimba, CriojbHa TPrOBIHA, MHBECTHULINjE

YBon

Kuna je 3emspa umja ce BeTMYMHA TePUTOPUje, OPOj CTAHOBHUKA, HUBO €KOHOM-
CKOT Pa3Boja J TEXHOJIONIKOT HaIlpeTKa OINCYje BeMMKuM 6pojeBuMa. 3a0KpeT y Iou-
TUIV IPUBPENHOT PasBoja KpajeM 70-MX roguHa IPOIIJIOT BeKa, OPTaHU30BAH IPUCTYII
pedopmama Koje cy BopmIe mypoj 1 60raTujoj capafmi ca CBeTOM U IUIAHCKYU UCKO-
puirheHe nmpegHOCTH Ipoljeca I7o6anusanuje, JeTePMUHAHTE CY KOje OMNCY]y YCIIOH
caBpeMeHe KiHe 11 leH monoxaj y MehyHapomHIM eKOHOMCKUM ofHocuMa. Hacympor
Kunu, Cpbuja je maya 3em/ba y K0joj IIpoliec TpaHannuje Tpaje seh Tpu nenennje. eo-
rpadcku cmemrtena usMeby Vcroka u 3anmana, Cpbuja cBOjy IONTUTUKY Pa3Boja TeMeb
Ha IeMOKPAaTCKOM JIPYLITBEHOM ypebery 1 IpUHIMIINMA caBpeMeHe TP)KMIIHE IIPUBpefie
yBakaBajyhu cucTeM BpeJHOCTH 1 IIpaBU/Ia Koja OJ/IMKYjy CaBpeMeHe eBPOIICKe IpyKaBe.
ITouerkoM nponeca Tpansunyje, Cpbuja je mpuxBaTIIa IOTUTHUKY OTBapama IpeMa CBEeTy
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1, IpeMJia je y TOj IIOMUTULM IIPUBPYKEHA UJIejyi €BPOMHTETPALIN]ja, TapajIe/IHO PasByja I
Heryje cBe 00JIMKe capafimbe ca IpyruM 3eMjbaMa cBeTa. KiHa je jefiHa off 3eMasba ca KojoM
Cp6uja uma ayry Tpagunnjy fo6pux MOMUTUYKUX U UIUIOMATCKUX ofHOca. KoHTuHY-
UTET TUX OfIHOCA KOjy Ce MepH JelleHNjaMa TeHEPIICAO je YCIIOCTaB/bakbe M Pa3B0j EKOHOM-
CcKe capafe nsMehy oBe 1Be semsbe 1 oMoryhuo fia ce Ta capajiiba pa3Buja y pasinauTiM
IpaBIuMa, GopMaMa ¥ MHTEH3UTETY, yBaKkaBajyhu ocHOBHe pasmuke nsMely mix u cre-
1yQuuHe OKOTTHOCTH KOje Cy Ha IojeIlMHaYHOM, HaIlYIOHaTHOM HIBOY, a/lu U Ha MebyHa-
POJTHOM IUIaHY IIpaTuiIe 1 AepyHIICaTe Ty Capajiby.

Cappxaj ekoHOMCKMX ofHOca Penry6nuke Cp6uje n HP Knne passujao ce u Memwao
TOKOM JIeLleHNja I Ca acIleKTa HMBOA AKTYEe/THUX OTHOCA JIBE 3eMJbE, MOXKE Ce€ aHaA/IN3M-
paTu y Buille mpaBana. Y oBoM pajy 6uhe akijeHaT Ha OHIM IIpaBIYIMa Te Capajibe Koju
CY HajBUA/BMBU)Y U UMju je edekaT Moryhe KBAaHTUTATUBHO MCKA3aTH U AHATU3UPATH:
IPBO, Capajiiba y 00/1acTy CIIO/bHE TPTOBUHE U IPYTO, Capajiba y 0671acTi MHBECTUIIja.
O6a ob6mmka capafie pe3yaTar Cy OTBapama, Hajlipe KITHECKOT, a KaCHUje U CPIICKOT
TPXKMIITA CTOOOTHOM KpeTamwy poba, yeIyra M KanuTaa ¥ CTUMY/IaTVBHOT aMOujeHTa
3a pas3Boj capajibe KOjii je CTBOpeH Y Ipotiecy robanusanuje. [locnenmux roguHa, yHa-
npebeme nocrojehnx u ycrocrappame HOBUX 06/1MKa €eKOHOMCKIX OIHOCA U capajimbe
nsmeby Cpbuje n Kune onsuja ce mocpefcTBOM HOBUX MIATGOPMH capajiibe U pasBoja.
Meby wuMa ce n3nBaja Viuniyjarusa 3a capanmwy nsmeby Kune n 17 3emaspa Lentpanue u
Victoune EBpore, monynapHo HasBaHa ,VHunujaTnBa 17+1% Kao 1 mpojekar ,,JenaH mojac
jeman myT”. Cpbuja je noTmucHmia obe wiatdopme 3a capagmy u 'y 6ygyhHoctu ce moxe
OYEKMBATH J]a/b/l HATIPElaK eKOHOMCKe Capajiibe Kao 11 3ajeTHNYKO aHTaKoBamwe Cpbuje
n Kune Ha peanmusanmjy, mpe csera MHQPaCTPYKTYPHUX IIPOjeKara, a 3aTUM I IIpojeKaTa
y 0671acTy OJBOIIPUBPEJie, OUyBakba )KUBOTHE CPEfIHE VI OFfP)KMBOT pasBoja.

JomuHaHTaH nonoxaj Kune y MehyHaponHoj ekoHOMUjM 1 KpeaMOMINTET KOjU
yxuBa y MehyHapopHoj mommtuiu 06e36ehyjy meHo KOHTMHYNPaHO MPUCYCTBO Ha I7I0-
6anHOM 1wTaHy. To IPUCYCTBO Ce y €KOHOMMjI peastu3yje U OfpyKaBa IIyTeM 13Bo3a poba u
yCITyTa, MHBECTUIVIOHVX ITPOjeKaTa, CTPaHMX y/Iararmka I MOBO/BHUX KPEeIUTa I TTI0Ce6HO je
3HAYajHO Ca aCIIeKTa MaJIMX U eKOHOMCKI Hepa3BIjeHNUX 3eMasba Kao 1ITo je Cpbuja. Ocum
capajime y 067TacTyi eKOHOMIIje, Ca acIeKTa CPIICKO-KIHEeCKMX OfJHOCA, 3HAYajHa je U MOJIM-
TIIKO-6e36enHocHa moppiika kojy Cpbuja Beh myxe ox neuennje nobuja ox Kue, a unju
je HajBa)KHUjU elleMeHT Hellpu3HaBame He3aBucHOCTY Kocosa n Mertoxwmje. 3axBamyjyhn
4TaHCTBY Y MebyHapomHuM nHcTUTyMjaMa (IIpe cBera Yjenumennum Hanujama) u sHa-
JajHVM HO3MIMjaMa Koje y ib1Ma 3aysuMa, Kuna nma Moh fa mtutu nnrepece Cpbuje u
TUMeE JOIPMHOCH OYyBalby IeHOT TEPUTOPUjaTHOT MHTETPUTETA.

OcBpT Ha NCTOPUjCKM pa3BOj EKOHOMCKMX OJJHOCA
usmeby Cp6uje n Kune

Exonomcku opHocu Perry6muke Cp6uje nu HP Kune fanac umajy ocHOBY y yroj Tpa-
AULMjU BUXOBYX JOOPUX IMOMUTUIKUX U AUIUIOMATCKMX OFHOCA. Y PasIMIUTUM UCTO-
PUjCKVUM pasfo6/byiMa T OHOCH CY Ce MeHballl, jadau ¥ CTabuiIv IO, yTHIajeM 6pojHIX
yHyTpallmux 1 MehyHapogHux dakTopa, Te ce, HOf yTULAjeM PasInIUTUX OKOTHOCTI
Membao ¥ BUXOB UHTEH3NUTET, Cafp>Kaj ¥ KBanuTeT. Kao peneBaHTHa BpeMeHCKa OfipefHNUIIA
KOja 03HauaBa II04YeTaK KOHTUHYMPAHO Bo6pyX HommTnIkux ofHoca Cpbuje ca Hapopsom
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Peny6m/u<0M Kunowm ysuma ce 1. oktobap 1949. roguue, Kazga je ®epeparuBHa Hapopgna
Pemry6ruka JyrocmaBuja nprsHaia HesasucHy Hapopuy Perry6nuky Kuty, a aummomarckn
onHOCK n3Mel)y /iBe 3eM/be 3BaHMYHO CY YCIOCTaB/benn 2. janyapa 1955. ropune (Cavoski,
2011, str. 562). Jorabaju y MehyHapogHOM OKpy>Kemby, a/iit 11 IPMHIIIN Ha KOjIMa je CBaka
Off OBMX 3eMaJba BOAWJIA CBOjy CIIO/bHY IIOTIUTUKY AedMHIUCAIIN Cy IIEPUOJie BIIXOBe O/IKe
capajime U 3axmaherma INIIOMAaTCKUX OfHOCA.?

Y npyroj nonosunu XX Beka, Kuna ce passujana Kao MOMUTUYKY ¥ EKOHOMCKHI
3aTBOpEHA 3eM/ba Y K0jOj Cy €KOHOMCKM 1 IPYTY OJTHOCHU Ca CBETOM OWJIM CTPOTO KOHTPO-
mmcann. Y ucrom nepropy Cpbuja je 6una y cacraBy 61BIie JyrocaByje Koja je o p>KaB-
HOM ypebemwy 6mna corujannuctuika penyonuka Ha degeparusHoM mpuHimny (Nikolié,
2017, str. 186). Toxom 50-ux u 60-ux roguHa XX Beka 6uBIua Jyrocnasuja je y mehyna-
POAHMM OKBUpHMA OnIa IIperosHaTa Kao 3eM/ba KOja je YCIIEIIHO BOAYIA CIIO/bHY IIOJIN-
TUKY, 6anancupajyhn usmehy Vcroxa u 3anmaga. 3nauaj Jyrocnasuje Ha MehyHapogHoj
ITOJIMTUYKOj CLIEH) Y TOM IIEPUOALY Pe3yNTar je meHe nosunuje y Ilokpery HecBpcTaHMX
U yCHOCTaB/batba TPOYIJIACTe AMIUIOMATHje 3aCHOBaHe Ha 1OOPMM IOIUTUYKIM OFHO-
cuma ca CCCP-om, CAJl-om 1 Kunowm (Benedetto, 2016, str. 131). Kpegubunnrer wene
CIIOJbHE IIOIATYIKE ¥ TO BpeMe OMO je IIOTBpheH U YWIAHCTBOM Y APYTUM K/bydHUM Meby-
HapOfHVM opranmsanyjama: Yjegumenum Hanyjama, ciopasymy GAT'T, Mehynapogaom
MoHeTapHOM GoHny (MM®), Opranusauuju 3a eBporcky 6esdegnoct 1 capanmwy (OEBC)
n EBpornckoj opranusanuju 3a HykineapHa uctpaxusama (LIEPH)(v. Staki¢, 2012, str. 38,
142, 186). Kao TakBa, 6uBIIa JyrocinaBuja je mpepcraspana y3op Knuu koja ce y Bohemwy
IIONIUTUKE OTBapaba IpeMa CBeTY OC/laraa Ha MICKYCTBa 3eMajba Koje Cy Ha TOM IUIaHy
6ue gokasaHo ycreurae. [TOMUTUYKY OFHOCK KOjI CY Y TOM IEePUOAY YCIOCTAB/bEHN
usmeby oBe Be 3em/be OuM Cy pelaTUBHO BOOPU Y3 IMepuofudHa 3axnabema Koja cy
6ua ycnospena ogHocnma nsmeby Cosjerckor CaBesa 1 Jyrociasuje.

Cpenuaom 70-uX TOAMHA, HAKOH CMPTU KMHecKor mmaepa Mao Ile Tynra ctBopen
je aMOMjeHT 3a O/IVDKY HOMUTIYKY capajiiby Y 3Ha4ajHIjU pa3Boj eKOHOMCKMX OffHOCa ca
Jyrocnasujom. IIpomena Bractu y Knan gonpusena je gpyradmjeM HOMMamy jyTOCIO-
BEHCKOT MOJIe/Ia pa3Boja 3aCHOBAHOT Ha MeIIamby LIeHTPa/THOT IUIAaHNPakba U TP>KUIIHNX
MeXaHn3ama.’ J[yroc;IoBeHCKM MOJieN pa3Boja y TOM IIepyopy Oy BeMMKO MHTEPeCOBabhe
KMHEeCKe CTPY4He jaBHOCTH ¥ TeHEepUILE HayYHN JUCKYPC, T€ MHOTU aKaJeMCKI YIaHII
paHux 1980-1x uspakaBajy onobpaBarbse jyTOCTIOBEHCKOT COLMjatu3Ma I OKa3yjy CHOKHY
xKesby fia yue of beorpaga (Li, 2018, str. 4). Y Tom nepuony jada sajeganaku yruiaj Kune n

2 TlonuTudKe 1 JUITIOMATCKe OffHOCE OuBILe Jyrociasuje u KiHe y Tom nepnopy Tpeba nocmarparu
Y CKJIOITY X/TaIHOPATOBCKe IOJe/Ie CBeTa I HeKOMUKO K/bYIHUX forabaja, kao mro cy Pesonyruja
Nubopmbupoa 1948, peponyiuje y Mabapckoj 1956. u ITpary 1968. ronnte u Bojuu cyko6 Kune
u CCCP-a Ha peun Ycypu 1969. ropuHe, Koji Cy TeHepycanu Iepuope 6/11Ke capagibe Uin
saxnabera nsmely ose Be semspe.

3 Tlocne TuTOBE CMPTH, TOKOM MEMOpMjajIHe LiePEMOHIje OfipyKaHe Y jYTOC/IOBEHCKO] ambacaan
y Ilexunry, npsu npepcenuuk [JACC-a u ngeonor KIIK Xy Knaomy ogao je mouact Tury n
jYTOCTIOBEHCKO] MHCIIUpPALju criefiehuM peunmMa: ,,JyroClIOBeHCKM TPIMep IIPYSKHO je AParoreHo
MCKYCTBO IPYTUM 3eM/baMa [a ofabepy CBOj IIyT COLMjaIMCTIYKe U3TPafibe IpeMa CBOjUM
criequduanum ycnosuma” (Qi, 1980, str. 1).
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Jyrocnasuje Ha MHOTe Ap>kaBe Tpeher ceTa fja pasBujajy conujanusaM y CKaamy ca CBOjUM
YCTTOBMMA, JIOK CY Ce IUCTaHIpare Off ,HEeKIX COIUjaTUCTUIKNX Ap>KaBa Koje 6 MmoHy-
nume momoh, anu je Ta momoh, mogpasyMeBana 1 Melllatbe y YHy Tpalllie OMUTHKE TUX
semaspa” (Yang, 1984, str. 84).

VY npyroj nonosuun 80-ux 1 nodeTkom 90-1X rofiMHa MOAUTUYKA M KY/ITypHa e/IMTa
KnHe ce 3amaxe 3a jauare HallMOHATHOT MIEHTUTETA CBOje ip)KaBe KOjI je 0cmab/beH yTu-
IjajeM BapBapCKIUX CUJIa, 3a Mambe Off jeflHOT Beka.! Y Tom nepuony Kuna, xao geo Hanmo-
HaJIHe CTpareruje I7iobanHe €KOHOMCKe MHTETpalilje, OCHUBA IT0ceOHe eKOHOMCKE 30He
kouseprenije n3mehy Kune-Xour Konra u Kune-Tajsana (Jabbour, Dantas, 2017, str.
157). Iox oxpusbeM MOMUTHUKE ,,jeliHa 3eM/ba JIBa CUCTEMA, IIPEIIO3HABIIN IIPOLIeC I106a-
NM3alyje Kao CBOjy pa3BojHy 1IaHCy, KiHa oTBapa cBoje TpKMUIITe MHBECTUTOPUMA I jada
cBojy no3unujy y Mehynaponsoj rprosunn.’ Y ucrom nepuony, Cpouja npomasu Kpos mpo-
IjeC O/IUTIYKE ¥ eKOHOMCKe JieBacTalyje ycnosbete paciagom COPJ, paTHuM cykobuma
Ha IOAPYYjy OMBLINX perry6/1nKa, eKOHOMCKIM 1 APYTMM CaHKIMjaMa off cTpaHe MebyHa-
ponHe 3ajenHute, tomahom moxeTaproM HectabwiHouthy 1 HATO arpecujom. 36or Hase-
[leHMX YMHMIAIA, Y OBOM IIEPMOJY Ce€ He MOYKE TOBOPUTH O PAa3BOjy eKOHOMCKMX OffHOCA
nameby Cpbuje u Kune. Ha monutnuxom many, Cpbuja je umana nyny noppuky Knune
y ouyBamy Mupa y3 omrpy ocyny HATO arpecuje y xojoj je 6ombapnoBana u ambacana
HP Kune y Cp6uju, a Meby >xpTBaMa je CMPTHO CTpafia/io TpOje KWHECKMX HOBUHApA U
pareHo jour 27 KHecKux fpkas/baHa (Obradovié, 2016, str. 126).

Jlo myHoTr pasBoja eKOHOMCKUX ofHOCa 1 capanmwe usmeby Cpbuje u Kune, kakse
JlaHaC NTO3HajeMo, [10/Ia3y IOYeTKOM OBOT BeKa. [leTepMMHAHTa pa3Boja TUX OfHOCA
jecy Bobpu MOMUTUYKY M HUIIOMATCKM OZHOCU TOKOM 90-1X TOAVHA, YMjI je PasBoj
TEKao y CKJIaJy ca OKOTHOCTMMA, 3a/ip>KaBajyhn mputom mepcrekTuBaH Ipasar pa-
3B0ja YCIIOCTaB/beH Y IPETXOAHUM JelieHnjama. Y mopehemy ca ogrocuma Cpbuje ca fpy-
TUM 3HaYajHUM aKTepuMa mMehyHapopHe monmuTyke n ekoHoMuje xao mTo cy EY, CAJl u
Pycuja, ogHoCK ca KuHOM €y HajcTaOMIHNjM 3aTO LITO IIOYMBAjy Ha CTAOMIHIM €KOHOM-
CKUM MHTepecuMa U OfiCYCTBY OM/IO KaKBUX OTBOPEHMX IMUTAMba y IOMUTUYKIM OHO-
cuma (LiSanin, 2012, str. 208). Penyranuja xojy Kuna uMa Ha rno6anHoj HOTUTUYKO]
CLIeH! YMHY je KpeanbumHuM napTaepoM Cp6uju y 60p6u 3a odyBare CyBepeHUTeTa U
TePUTOPUjaTHOT MHTETpUTeTa Nped MehyHapogHuM MHCTUTYLMjaMa Kao mTo je CaBeT

4 Tlomasna ocHoBa y rpabemy unenturera Knne xoju he 6urn y cknagy ca gomasehnum nponecom
rnobansanyje je y XaHTMHITOHOBO] Te3U Jia je ,IOHOBHO IIPOHMIIAIbE Y 3HAYebe KYAType U IMBY-
Nu3alyje NpefycIoB 3a padyMeBambe CTPAaHNX CIJIA 1 CYIIpOTcTaB/batbe uctum’ (Huntington, 1993).

5 C numeM fia ce ycnelHuje ykbyun y MehyHaponny Tprosuny Kuna je y Tom nepropy ucrospuna n
3aa’keHy aKTMBHOCT Y PeTMOHATHOj Capafiibyl U MoBe3nBamy. Tako je 1991. roguHe mpucTynmma
ATIEK-y (A3ujcko-nanudiikoj eKOHOMCKOj 3ajefHILIN), KOja Ce 3aCHIBA Ha CI0O0HOj TPrOBIHY
3emaba wiannia. OHa umMa 6pojHe Oumarepante criopasyMe o Mel)yco6HOj TproBuHM ca CBUM
PeeBaHTHNM Jp)KaBaMa I3 BeHOT OKpy»Kemwa yKbydyjyhu Pycujy, ianujy u Jyxuy Kopejy. Tonune
1986. Kuna je samodvena nperopope o npucTynamwy CBeTCKOj TPrOBMHCKOj OpPraHU3allMju KOji Cy
Tpajazm untaByx 15 rogyHa 36or ycnospaBamwa CAJl. KoHauHO je mpuM/beHa y Ty OpraHusanujy
11. meuem6pa 2001. rogune (Jelisavac Trosi¢, 2019, str. 174).
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6esbegnocTn Viennmennx Hanuja.® YIOpeno ca jauameM eKOHOMCKE I IOIUTHYKe MOhiL,
KnHna je cipoBoamia 1 BOjHY MOepHU3ALN]Y, Te IIpeMa UCTpaXMBamy noprana ,Global
Firepower” npepcrasipa Tpehy 1o peny BojHy cuny y cety, mocne CAJl-a u Pycuje.”

Penry6rmxa Cp6uja n HP Knna: npuxsarame TpaH3niyje u OFHOC
Ipema Ipolecy robanmusanyje

[TpaBuy, capgpxaj 1 AMHAMIKa €KOHOMCKOT pasBoja Cpbuje u HP Knne onpebenn cy,
Ipe cBera, TeorpadcKMM MoJI0XKajeM, BeTMIMHOM TOITy/Ialyje, JOCTYIHIM pecypcuMa u
HIBOOM €KOHOMCKOT pasBoja. Mehytum, y ananmmsu ycreurnoctu u gocrurayha xa many
BJIXOBOT ITI0jeIMHAYHOT pa3Boja I MO3MIfHja Koje cajia 3ay31Majy Ha [T06aIHoj CLieH! He
Tpeba 3aHEMapUTH jOLI jefHY 3HaYajHY HeTEPMUHAHTY a TO je OHOC OBIMX [Bejy 3eMasba
IpeMa IIpoliecy TPaH3uIMje U YOIIIITe, Ipoliecy rmobanusanuje. bes o63upa Ha cTapTHe
IO3MIIMje Ca KOjUX Cy OB€ JIBe 3eMJbe YIIJIe Y TPOLeC TPAH3MIIMje, OTBaparbe IpeMa CBeTy
3a 00e je mpefCcTaB/baIo 132308 KOMe CY IIPUCTYINIE Y PasIMINTO BpeMe U Ha pasyin-
yyTe HaunHe. KuHa je IpuxBaTy/Ia MOCTENEH U CUCTEMATIYAH ITyT OTBAaPaba IIpeMa CBETY,
IIOIY T OCTA/INX 3eMajba UCTOUHEe A3nje Koje cy 80-1X roAMHa MPOLUIOT BeKa, 3aXBabyjyhn
OTBaparby HOBJX IOC/TIOBHMX MOTYRHOCTY Ha OCHOBY KOMITapaTVBHUX IPETHOCTH, OCTe-
IIEHOM NIPWUIMBY CTPAHMX MHBECTUIMja U ToBehaHOM 06MMY CIIO/bHE TPrOBMHE, JOXKUBETIE
BENMKM €KOHOMCKM IIpOLIBaT. YIIpaBo Ha npuMepy KnHe nokasasno ce fa KanuTaansam,
YIPKOC IEroBOj CTeYEHOj UJI€0NIONIKO] PeNyTalMj1, HIje, KaKO Ce BEpYje »,3ala/ibadykKn
npojexar’. O Tome npodecop LIBetkosuh mumre:

»IPXKMILTE jecTe Hy>KaH, ajii He 11 TOBO/baH yC/IOB 3@ Pa3BOj KaIlMTaIu3Ma. 3a (eroBo
II0CTOjalbe HY>KHa je J[yTOBEYHOCT y BU/ly CUTYPHOCTY BJIACTHU 1 CTAJIHE aKyMyJaluje
KaIlMTasa, JakK/e: II0OCTOjaH MOTUTUYKMA PEXNUM M CTabMIaH eKOHOMCKI PacT, Y3 Koje
HacTaje APYLITBO Ca BEIMKOM COLIMjaTHOM C/I0jeBUTOIINY U Ha4e/THOM HOKpeT/buBoihy.”
(Cvetkovi¢, 2017, str. 28-29)

Yxnamamwe 3alITUTHNX 6apujepa y KvHu u 3emjpama 1cTouHe A3yje OfiBUjasIo ce y3
CH@XHY IIOPIIKY HUXOBMX BJIafia Koje Cy IpBo 06e36ehnBae foCTyIHOCT KanuTaa 3a
HOBe II0CTIOBE, a 3aTUM YK/Iamase 6apujepe KpeTamy Tor Kannrana. OBa rpymna 3emMasmba
[IONyZIapHO Ha3BaHa ,,a3MjCKy TUTPOBNU KOjy unHe Xour Kour, Cunrarmyp, Jy>xaa Kopeja
u TajBaH je TOKOM ITpoIleca TPaH3MIMje OCTBApyBajIa BelMKe IPUINBe CTPAHNUX JUPEKT-
HUX MHBECTULINja, TOK je clipoBoberbe MyHe nubepanusaryje TPXKULITA KalluTajla TEK/IO
3HATHO CIIOpHje Off ;MHaMMKe TVX punnBa. [To yrieny Ha ycrnentan obpasar] TpaH3NIje U

Kuna je, mopey Pycnje, npyra cranua uranuma Casera 6es6eguoct YH koja Huje npusHama
HeszaBucHocT Kocosa.

Caojy BojHy onpemsbeHOCT KitHa je teMOHCTpUpasa BOjHOM ITapajioM IOBOLIOM obenesxkaBarba 70
roziuHa off 3aBpiuertka JIpyror ceerckor pata. Meby sBanniama cy 6umu u npegcraBaunyu Cp-
6uje, a TTaBHa IOpyKa mapaje 6una je: ,,Kuna ganHac mocesyje orpomMHe Kamanurere fja cama cebe
ofi0paHM Off CBaKe IPeTHbe CII0/ba, A/l je ICTOBPEMEHO OJUTY4Ha J1a OfIP>KV MUPO/BYOUB MOpesak
y /by COIICTBEHOT pa3Boja u paspoja uesnor ceta.” (E.LR.Strategic Alert, Weekly Newsletter,
Volume 29, No. 37 - September 10, 2015.)

318



Coyuonowku tipeineg, vol. LV (2021), no. 2, ctp. 314-351

€KOHOMCKOT pacTa, KiHa je Tek o4eTKOM OBOT BeKa Io4era ca yK/IamameM Oapujepa, Ba-
JieceT rOfiYIHa HAaKOH 0CBajaba INI00ATHOT TPXKHUIITA — TO je IePHOJL Y KOjeM ce IbeHa IPUB-
pena pasBujama ekctpeMHo 6p3o (Stiglitz, 2002, str. 73-74). TpaHsunuja je y 0Boj seMbn
UCITaHMpaHa 1 CIPOBefieHa OCIambakbeM IIPBEHCTBEeHO Ha JoMahe cHare, a y3 KOHTPOJII-
caHy nofpuKy cTpanor kanutana (Yeh, Yang & Wang, 2015, str. 2833). Ycrrexy Kume je,
y TOIIefly TIpeBasiIaxKera TpaH3NIyje, TOIpuHeo 1 pacTyhu mpouec rnobanmsanije,
HapO4MTO Yy IIOI/IENY OTBapaiba IIOBO/bHUX MOI'thOCTI/[ 3a TPTOBMHY Ca pa3ININTUM [€J10-
BJMa CBeTa J NOBehaHOT IpHUCTyIa TPXKUIITIMA, CMPOBMHAMa 1 TexHonoruju. [Ipouec
rnobanusanmje CBeTCKe eKOHOMIje 1oBeo je Kuuy y cam Bpx 3emaspa Koje Y TOj €KOHO-
Muju nMajy onpebenn snagaj. Tome cy Hajehn JOIPMHOC fjaje IOMUTHYKE U eKOHOMCKe
pedopme y camoj Kunn 70-nx u 80-ux roguHa, a 1 MHTEH3UBMPakbe Ipolieca obamm-
3aIyje y CBETCKMM pasMepaMa, Koji je OHa M3BaHPeJHO 06pO MCKOPUCTHUIIA 32 TOKpe-
Tame Ipoljeca CBOT eKOHOMCKOT pa3Boja. [lo Tor go6a, Kuna je 6mia jegua on Hajcupo-
MAIIHMjIX 3eMajba CBETA I Ca eKOHOMCKOT acIIeKTa Hifje MMajIa HocebaH 3Hadaj y CBETCKO]
exonomuju u MehyHapoguoj Tprosunu. O IJTaBHUM aCHEKTVMa eKOHOMCKUX pedopMu y
T0j 3eMsb1t Ipoecop Judy Jlun nue:

»KnHecke pehopme 1 mporpam oTBapama nMasu Cy asa acrexra. Ca jefHe crpane,
BJ/IaJia je HaCTaBIUJIA [ia TPY)Ka HEOIIXOHY 3alITUTY Ap>KaBHMM KOMIaHMjaMa Koje Cy IIpH-
I1ajajie IPUOPUTETHUM CEKTOPYIMA, a Ca APYTe je mbepann3oBaa yra3ak IpUBaTHIX KOM-
IIaHMja y HOBe PajlHO MHTEH3MBHE CEKTOpPE KOjU Cy OM/IN y CKIafy ca KMHeCKMM KOMIIa-
PaTMBHUM IIpefHOCTUMA. (...) YIIPKOC TajacuMa KPUTHKa, KMHEeCKa eKOHOMUja NMaJIa je
M3BaHpeJHe pe3yaTare U CTBOPIIIA II03HATO KMHECKO 4y/i0, Koje Genexknu 30 roguHa ofp-
xusor pacta.” (Yifu Lin, 2016, str. 14-15)

Ca cranosuiTa MehynaponHe TprosuHe 1 MehyHaponHOTr KpeTama KalnTasa, Haj-
B)KHIjU je OHaj 1e0 KMHeCKMX peopMIL Koje Cy ToBere 10 OTBapamwa KuHe pema cety
u cBeta nnpema Kunu. Te mpomene 61ye cy mokpeTad eKOHOMCKOT passoja Kiune, a ona
cama je ca epudepuje CBeTCKe TPrOBUHE JIOIINA ¥ CaM EeH LieHTap, ca IporHo3oM fia he
YCKOPO MOCTAT! CBETCKU eKOHOMCKU nujiep 1 mufep y MehyHapogHoj TproBusnm. 3aro ce
y CyMupamy focajalimyx edekara mporeca riobanmsanyje, Kuna cepcrasa y pen nobut-
HIKa TOT IIpoIieca.

3a pasnuky off Kune, Cpbuja je Ha cacBUM [pyraunjy Ha4MH MPUXBATIIA TIPOLEC
TpaH3MUIIMje ¥ CACBUM Jjpyraunje MpUCTYIINIA BeroBOM cIpoBobemy. PopmanHm moveTaxk
mpotjeca Tpansunje y Cpouju, kao 1 y ocTaauM 3emM/baMa ca mpocropa bankaHna, Besyje
ce 3a aj bepmHCKor sujja 1 mo4yeTak BeTMKUX MONUTUYKMX TpoMeHa y EBporn. Te po-
MeHe Cy MMaJle 3HauajaH yTHUIIAj Ha TI03ULIMOHMpatbe ofjpeheHNx 3eMarba 11 rpyma seMasba
Y HOBOj Jieronlapu3oBaHoj EBpormny, ITO je yCIOBUIO AMHAMUKY U TOK HMIXOBOT €KOHOM-
ckor passoja. Cpbuja je y mpoliec TpaH3MIjuje YIIa HATJIO, TOTUTUYKY U €KOHOMCKH
HeIlpuIpeM/beHa 3a 13a3oBe Koju he mpep iy OUTH IOCTAaB/bEHN U Ca HEjaCHO apTUKY-
NMCaHMM CTAaBOM IIpeMa HOBMM IIpollecMa II0Be3NBamba I capajiib-e Koji Cy ce OfiBUjanu
Ha noapyy4jy Espone (Bozi¢ Miljkovi¢, 2019, str. 1112). Haunn Ha Koju je cripoBefeHa
TpaHcpopmanuja penybnuka 6usie COPJ y camocTanHe u He3aBMUCHe [ipXKaBe, HILje
610 y cK/Iafiy ca KOHIIEIITOM KOjU TPOMOBMIIIE U3TPa/iiby HOBOT, MOJePHUjeT APYIITBA.
Hanporus, rpabanckn paT u momuTndko (1 eKOHOMCKO IPUM. ayT.) HACU/be aIaTH CY
KOjMMa Ce TPajiiio peTPOrpajial, aHTUMOIepHM3aLMjcKu mporiec Koju he Cp6ujy 3HadajHO

319



ViBana M. Boxxth Muskosuh, leoexornomcku actiexitiu capagrve Peitybnuxe Cpouje...

yHBUTY Off e(PUKACHOT U epeKTUBHOT IPUCTYIIA IIPOLIECY TPAHINUIje (Suvakovi¢, 2013,
68). AKTMBHOCTH KOje je 611710 HeOIIXOIHO Ipefy3eTH 1 Koje 6u 61te y GyHKImju edu-
KacHe TpaH3MIuje, 61Ie Cy CTOMMpPAHe PATOM Ha IIPOCTOPY OuBIIe JyrociaBuje, eKOHOM-
CKMM CaHKIIMjaMa, MaKPOEKOHOMCKOM U MoHeTapHOM HecTabunnoithy u HATO arpe-
cujoM. Oparame npoleca TpaH3MIUje UMAJIO je 3a IOC/eANLy yAabaBame Cpouje of
IIpolieca eBpOMHTerpalyja, a IIoC/Ieniie TOTr IIepuosia Cy IpucyTHe u ganac (Milenkovi¢,
2016, str. 5). lepuHucame OCHOBHYX IIOCTY/IaTa IIpoLieca TpaH3UIYje U IbIX0Ba VIMILIe-
MeHTanyja y npuspeay Cpbuje Besyje ce 3a moderak oBor Beka. CecT o ToMe a Cpbuja
y TIpoliecy TpaH3uIyje KaCHM YUTaBY JlelleHNjy 3a OCTa/luM 3eM/baMa LieHTPpa/IHe ¥ UCTO-
yHe EBpoIte, yc/ioBuIa je HaIzo 1 HEKPUTUIKO CIIpoBoheme Mepa mpoljeca TpaH3uInje
ca [ubeM Op30r IIpelacka Ha TP>KUIIHY HAadlH IpuBpehuBama. Beh y mpeum rogunama
OBOT BeKa CITPOBEJIEH je Ipollec MpuBaTHU3aIje, peMHAyCTpUjanu3sanuja y Kopuct seher
ydemha ycayra y CTpyKTypu IIpuBpefie U mubepanusanyja Clio/bHOTPrOBUHCKYIX Y IHBe-
cTunMoHMX Tokosa. OBe Mepe cy cripoBolheHe HarIo u He yBakapajyhu reorpadcke u pa-
3BojHe ofyvke Cpbuje, HUTH yBaXKaBajyhu unmeHNUILy a y Mpoliec TpaH3MIje YIasu eKo-
HOMCKY 1 fieMorpadcku cmabuja Hero IITo je 6uta Kpajem 80-1X rOAMHA MPOLUIOT BeKa.
[Tocnenniie HATIOT y/IacKa y IpoljeC TPaH3MIMje M HeKPUTUYKOT IPUXBaTamba IOCTY-
jaTa ¥ IpaBuIa TOT poLieca, IPUCyTHe ¢y u naHac: Cpouja je n gajpe 3eM/ba y TpaH3MU-
IVIjU ca HejaCHOM IIePCIIeKTMBOM M3/1acKa U3 TOT IIPOIieca, OIIMKYje ce PUHAHCUjCKIM
CMCTEMOM Ca JOMUHAHTHNM ydelrheM MHOCTPaHOT KallUTaja, yPYIIEHOM IIPUBPEIOM
ca IeNMMMYHO YCIeNMM IIOKYLIajMa PeMHYCTpUjann3alje, BUCOKMM MHBECTHUIMjaMa
Koje Cy Y LieJIOCTM yCMepeHe Ka 0TBapamby KalalyTeTa 3a CK/Ialambe U Jopasy Ipou3Boza
U KalannreTa npepabuBauke mHAycTpuje. HU3ak XMBOTHU CTaHAAp[, CTAHOBHUIITBA
Cpbuje yc/moBmo je mopacT CPOMAIIITBA U AETIOIY/IALNjy YC/Ie MUTPaLiija BEIUMKOT 6poja
CTPY4YHUX U 06pa30BaHNUX /bYAY M HUCKOT pupacTa 6poja pohennx (Nikitovié, 2019).
Ympxkoc crarycy KaHfuara Koju uma seh fiecet ronuHa, nepcrexTua yianctsa Cpouje
y EBporickoj yHuju je Kpajibe HeusBecHa. 3a pasnuky of Kune, rmobanmusanuja u TpaH-
sunmja y Cpouju HuCy famy odyekyBaHe edeKTe Ha €eKOHOMCKM Pa3Boj, [1a HU TEKOBIHE
TUX IIpOljeca He MOy OUTI MaTepujaan3oBaHe Y OHOj MepH y K0joj je To Moryhe y ciy-
yajy Ipyrux semaspa.

MakpoeKkoHOMCKM TI0Ka3aTespy pa3soja Cpbuje u HP Kune
U OCHOBHM aCIIEKTU Capajiibe

Caspemena KuHa mpeficTaB/ba HajMHOTO/BY/IHI]Y 3€M/bY CBETa, KOja ce OJINKYje
BeJIMKNM oMahyM Tp>XMIITeM, OTPOMHIM PasBOjHUM IIOTEHI[MjaTuMa U BeIMKUM 06u-
MOM I JUHAMUKOM CIIO/bHe TproBuHe. [IojaM KnHecKa eKOHOMUja 06yXBaTa eKOHOMUjY
KOHTUHeHTanHe u nprobanHe Kune, pernjy Xour Konr, Makaoa u Tajsana. Kuna ce
IpocTupe Ha HOBpIIMHY Off 9,6 MumnoHa km? (World Bank). Ykyman 6poj craHoBHMKaA ¥
Kunn nsHocn 1,4 Munmjapzie ITO YMHY jeHY IETHHY YKYITHOT CBETCKOI CTAHOBHMIITBA U
tpehuny ykymnor cranosuuiursa Asuje (World Population Prospects, 2017, 24). ¥ 2019.
ropuHy ekoHoMuja Kuee je 61ta gpyra o Bennunan y cBety octBapusiuu BITT ox 14.401
Muarjapau gonapa u 16,38% yuenrha y ceerckom BJIT (IMF).® Panupan pact KuHecke

8 TIpse cy 6une CAJ] ca BII-om og 21.430 Munujappy gonapa u 15,93% ydeutha y ceetckom BITI
(World Bank)
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eKOHOMUje pe3y/ITar je JUHAMUYHO pacTyhe Ipou3BOAme HAPOUNUTO Y IIPETXOHE TPU
meuennje.’ Benmnunna Kune y norneny 6poja cTaHOBHMKA U OpMjeHTalMja Ka MaCOBHOj
MIPOM3BOAILY AeTePMUHUIIIE Y HbeHY MOTPOLIbY NMO/bONPUBPENHNX ITIPOU3BOJA M CUPO-
BUHA KOja je y CBeTCKMM pa3Mepama 3HadajHa.'” CBOj HACTYII Ha I7I106ATHOM TPXKUIITY
Kuna rpagu Ha MacOBHOj IPOU3BO/ M, jePTUHUM HPOU3BOANMA, BETUKUM yuenrhem
TpaHCHAIVIOHAJIHUX KOMIIaHWja Y BeHOj IIPUBPeNM U Ha CBOjOj TeKyhoj MakpOeKOHO-
MCKOj CTabMITHOCTIL. JeflaH Off K/bYYHMX [IOKpeTada eKOHOMCKOT pa3Boja Kune jecre mena
crio/pHa TproeuHa. Crio/bHa TPrOBUHA je, 63 CyMibe, OMIa reHepaTop IPUINBa Belu-
KOT 06MMa CTpaHOT KalnTasa y KWHeCKy IPUBPeNY, KOju je Takobe, off IToueTKa BeKa Jio
IaHac, Oe/IeXXMo TPeH | HeIIPeKUAHOT pacta.!! Y ckIafy ca JUHaMMKOM pacTa CBOje eKO-
HoMmuje, KuHa je pasBujaa Clio/bHOTPIrOBMHCKE OfJHOCE Ca CBMM JieJIoBMMa cBeTa. tbenn
Haj3HaYajHUjy IapTHEPHU CY 3eM/be Koje Takobhe MMajy BelmKo ydemnrhe y cBeTCKOj Tpro-
BJMHI, OJHOCHO, OHE 4lje IPUBPENE Y NOCHENbUX IBa/IeCET TOAHA OJ/INKYjY JUHAMMI-
4YaH pacT U PasBoj.

Kpajem 2019. ropune, y Kunn je 3abenexxen npsn cmydaj sapase HoBuM SARS-COV-2
BupycoM. Enupemuja ce 3a BeoMa KpaTKO BpeMe ITPOIMpPIIa Ha YUTaB CBET, OIPUMH-
BIIY OJI/IMKe I7I00aHe aHjeMIje, a OMIaHC JbYACKUX XPTaBa ¥ eKOHOMCKE LITeTe jOII
yBeK Huje Moryhe IpenysHo uckaszati. 3axBabyjyhu cTabUIHOCTY CBOje eKOHOMUje, pa-
3BUjEHO] CIIO/bHOj TPTOBMHY ¥ OTPOMHIM HOTeHIujamMa Koje Kuna nma y obmacti Hayke,
noce6Ho y Meguunuy, KnHa je ycrena fa maHieMujy cBefie y KOHTPO/IMCaHe OKBUPE U
o4yBa [o3MLMje Koje je IIpe MaHaeMuje UMajla y CBeTCKOj eKoHoMuUju. bopba mpoTus maH-
IieMuje ce, 3aCHIMBA/IA Ha aKTUBHOM Iipahemy ciydajeBa, Op30j AMjarHO3M I YIPAB/bABY
cIy4ajeM, CTporoM mpahemwy 1 KapaHTHHY ocoba ca 6/IMCKMM KOHTaKTVMa U U3JlaBamby
cMepHuIa Koje he momoh jaBHOCTH a pasyMe ¥ IpUAp>KaBa ce KOHTPOTHUX Mepa (Xu
et al,, 2020). ITopex mobpojaHor, BeMKM 3HaYaj je MMaa 1 pasMeHa uckycrasa Kunre ca
ApYTMM 3eM/baMa O IPUPOAM U IOHAIIAKY BUPYCa, Op3 1 epMKacaH BUCOK HUBO OITyUIM-
Bama O MOMUTUIN 60pbe IPOTUB BUPYCa, MOTITyHa aKTUBAIMja CUCTEMA jaBHOT 3[paBjba
¥ IOTIIYHO MOOU/INCatbe APYIITBA.

Ha ocnosy nopgaraxa y [[a6emu 1], koju cy ynopeaHo gaTu 3a TOANHY IIpe MaH/e-
muje COVID-19 u roguHy y K0joj Cy ce eKOHOMCKe aKTMBHOCTY Ha IVI0OOATHOM HUBOY
ojiBUjasie MOJ yTUIlajeM MaHJeMuje, MOXKEMO 3aK/byYNTH Jla jé MAaKPOEKOHOMCKA CTa-
6unnoct y Kunu ouyBaHa yIpKoC CBMM 3/IpaBCTBEHMM, APYIITBEHUM I eKOHOMCKUM

° Ha npumep, 1995. ronune, Kuna je npoussena 320.000 ayromo6mna, 2005. rojiHe MpoU3BOfiba
je jocturna 2,6 MuInoHa, a 2019. rogune yax 27,8 muanona ayromo6una (Flavin & Gardner,
2006, str. 5; podaci za 2019. godinu Investopedia https://www.investopedia.com/articles/markets-
economy/090616/6-countries-produce-most-cars.asp).

10 Knna je 2018. rogue xopuctuia 47% cBeTCKe IPON3BOJIE CUPOBOT YeNnKa, 13,2% cBeTcKe
IpOM3BOJe CpoBe HadTe, MpuOMKHO 30% CBeTCKe MPOM3BOAbe MMPUHYA, 33% CBeTCKe
IIPOM3BOJbE MaMyKa 1 27% cBeTcKe Ipou3Bofbe 31ara (Visual.capitalists).

I TIpema nopganmma UNCTAD-a, Ipuimus cTpaHUX TMPEKTHUX MHBecTUIMja y KuHy M3HOCHO

je y Mmunujapgama gonapa: 2000. roguse (38,4); 2005. roguHe (72,4), 2010. ropune (114,7), a

2019. ropyHe 144,2 Munmjapae ponapa. (UNCTAD http://unctadstat.unctad.org/countryprofile/

generalprofile/en-GB/156/index.html)
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n3a30BMMa 1 orpaHnmdemuma. ¥ 2020. roguuu pact BJIII-a je usnocno 2,3% (World
Bank). Hioke crorme pacTa ocTBapeHe Cy yc/es CIOpafiuYHNX ¥ IPMBPEMEHNX 3aTBa-
pamba iBa Benuka Tpyxuinta EBpore u CAJl-a, cmarberba r1o6aiHe HOTPOLIIbE, Te Hera-
TUBHOT yTUIIAja KOj€ je OHO MMAJIO Ha KMHECKM U3B03. II03UTMBHA CTOIA pacTa pesyi-
TaT je 6p3or genosama KuHe y cysbujamy enupemuje, mpegyseTux Mepa Ha IJIaHy
€KOHOMCKOT OIIOPaBKa, IIpe CBeTa, IOACTUIamba 3aII0C/IEHOCTH, IP>KaBHe NOTPOIIbE 1
cMamema nopesa (Vasiev et al, 2020, str. 9). 3axBaspyjyhn MakpoeKOHOMCKOj CTaOMIHO-
CTHU, pa3HOBPCHOj IIPOM3BO/Y U OOPOj OPTaHU3ALMj I Y TIPBUM MeceliMa TTaH/eMIije,
Kuna je n y 2020. roguuy odyBaa no3unujy Bogeher ceerckor n3posuuka. Cypuuur y
6umancy po6He Tprosute je y 2020. roguuu nosehan 27% y ogrocy Ha 2019. rognHy, 3ax-
Ba/byjyhy BeNMKoj MOTPaXKibll HA CBETCKOM TPXXMINTY 38 MEAUIIMHCKOM OIIpeMOoM, (ap-
MalleyTCKVM IIPOM3BOAMMA U IIPOM3BOAYIMA M TeXHOIOTMjaMa Koje oMoryhasajy pan ox
kyhe (bloomberg.com).

TeocTparerujcku mocmarpano, Cp6uja 3a Kuny nma Bennku sHavaj. Taj 3Hauaj je
IleTepMUHMCaH reorpadckuM nonoxxajem Cpbuje koja ce Behnm frenmom npocTmpe y jyro-
MICTOYHOj, @ Makb/M JIeTIOM Yy LieHTpanHoj EBporm. Cp6iuja je KOHTMHeHTaIHA p)KaBa, IPK-
nmaja JlyHaBckoM cuBy Koju noBesyje LipHo, CeBepHo u bantuuko mope u 06e36ebhyje
u3nas Ha ATIaHTCKU okeaH. CpOuja ce Ha/masy Ha pacKpCHUIIM ITyTeBa u3Mehy ncroka u
3arazia 1 IpeCTaB/ba BeOMa BaXKHO TPAH3UTHO U JIOTUCTUYKO TIOfipydje y MehyHapogHoM
npoMeTy poba u ycmyra. Yke reorpadcku nocMmarpano, Cpouja ce Hanmasu Ha bankanckom
IIOTYOCTPBY, a IpeMa HOBHjOj T€OIONUTIYKOj ITOJE/N, IPUIIajja TPYIIN 3€Majba 3aIaJHOT
bankana. Ynmennia ia je okpy>keHa sem/baMa WiaHuama EBpoInicKe yHuje, OJHOCHO f1a
ce rpannun ca MabhapckoMm Ha ceBepy, PyMyHIjoM Ha CeBEpPONCTOKY, Ha MCTOKY ca Byrap-
CKOM 1 Ha 3amapy ca XpBaTckoM, Takobe je 3a Cp6ujy Beoma 3sHauyajHa pedhepeHIa y OTHO-
cuma ca Kunom. Kuna nobap freo cBoje npousBofme miacupa Ha Tpxuirre EBporcke
yHuje, Te je Cpbuja 3HauajHa y TOM [OITIEAY KA0 CIIOHA U TPAH3UTHO HOAPyYje usMeby ta
IiBa BenuKa TpkuTa. Takobe, HeyTpanman crap Cpouje IpeMa BOjHOIIOMUTIHYIKIM G/10KO-
BUMa ¥ HofipuiKa ITeKnHry y Besu Cro/bHONONNTUYKNX NTamba Koja 3a Kuny nMajy Tpet-
MaH K/bYYHMX MHTepeca, Kao 1 moapuika Kojy Kuna npyxa Cpbuju y oayBamy cysepe-
HUTeTa Ji TePUTOPHjaTHOT MHTETPUTETA YMHe OMTHE aclleKTe BIXOBUX OffHOCa.? YIIpKoc
Be/IMKO]j reorpadCKoj yAa/beHOCTH, pa3inKaMa y IIOrIefly KyIType, je3uka U Tpaguije,
AUCHPOIIOPIMjU y OOUMY 1 CTPYKTYPU IIPOM3BOJE M TP>KUIIHO] YCMEPEHOCTH Te IPO-
U3BOJIIbE, MHTEPEC Ka pa3Bojy 060CTpaHe eKOHOMCKe capajiibe MOCToju. YMHMOIY Koju
Cy yTUIIaTIM Ha PasBoj eKoHOMCKe capapbe u3Mehy Cpbuje u Kure, Hapounto y norneny
TProOBMHE, OJTOBAPajy YOIILTEHO OHMMA KOj/IMa Ce MO>KE OIMCAT KMHECKa CII0/bHA TPro-
BUHA U BbeH IIyT IO JIMJEPCKUX I03VLNja y MehyHapoHOj TProBMHI: BeJIMKM OOMM U pas-
HOBPCHOCT po6a 11 yciIyra y CTpyKTYpH BeHOT 3B03a 1 YBO34a, YCMEPEHOCT 13B03a Ha

12 Ca acnexra Knne, To cy nurama Be3aHa 3a TEpUTOPHjaJIHe CIIOPOBE ca Cyceuma y Victounom
1 Jy>KHOM KMHECKOM MopY, Tpo6emu yTBphrBama KonHeHe rpanuie ca byranoM u VIHgjom
yHyTpammby npobaeMn ca Tubetom n TajsanoM, Kao 1 Apyru 6e36eTHOCHU M3a30BU Y
perroHanHuM crioposuma (Dimitrijevié, 2018, str. 54). 3a Cpoujy je mutame Off K/bYyYHOT MHTEpeca
OuyBarbe TEPUTOPMjaTTHOT MHTETPUTETA M HENPU3HaBamhe He3aBucHOCTH Kocosa n MeToxuje.
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3aJI0BOJ/baBambe MOTpebha I06aTHOT TPXKUIITA, CIOPAANYHA I0jaBa HEIIOIITOBAba IIPO-
myca u MehyHapogHNMX KOHBEHIIVja O 3alITUTHU IIPaBa MHAYCTPUjCKe CBOjIHE Y IIPOU3-
BOJIIbM IPOM3BOJIa HAMEHEHNX 3BO3Y, BEeMKa y/Iora KMHeCKe IMjacriope y IpOMOLUjU U
peanusanuju KuHecKor usso3sa u up. (Bozi¢ Miljkovi¢, 2018, str. 150).

Ca exonoMmckor actiekta, Cpbuja crajia y pesi semMaspa y TpaHsunuju. Ilocmarpano
y €BPOIICKUM U CBETCKMM pa3MepaMa, lbeHa eKOHOMCKa Moh je 3aHeMap/pyBa, a CaMUM
TIM U BeH TI0710Kaj y MehyHapOoHIM eKOHOMCKIM OZHOCKMA HIfje 3HadajaH. Y CKIafy ca
M, Kuna y Cpbuju He nperosHaje 3HaYajHOT €KOHOMCKOT IIapTHepa HUTH TP>KMUIITE ca
Kora MoxKe Jja 00e30efyl KOHTMHYMPAHO U JOBO/BHO CHabneBame. ¥ 2019. rogyHu 13B03
Kune y Cp6ujy unnno je 3,5% menor ussosa y Espony u csera 0,06% mbeHOT yKyIIHOT
u3Bo3a Ha cBeTcko Tpxkuute (https://ec.europa.eu/eurostat/statistics-explained/index.
php/China-EU-_international_trade_in_goods_statistics; https://oec.world/en/profile/
country/chn#trade-products).

Takobe, Cpbuja y KviHu, Hu ca cTaHOBMINTA MHBECTUIIVIOHE aKTUBHOCTY HIje IPero-
3HaTa Kao 3Ha4ajHa MM MOTeHIMja/THO 3Ha4ajHa 3eM/ba opeK/a MHBecTnMja. HemocTa-
Tak foMahe akyMyanuje 1 pasBojHa 3aBUCHOCT Off IIPM/IMBA CTPAHOT KaIITaIa OHEMO-
ryhaBajy nnBectunuony akrusHocT CpOije, aymi UCTOBPEMEHO, IeHe MoTpebe 3a CTpaHNM
KaIlNMTaJIoM, Be/luKa MOTYRHOCT ylarama y pa3He IIpUBpeHe I'paHe, IIOBO/BHI YCIIOBYU KOjU
Ce MHBeCTUTOPMMA 0f06paBajy Aa 61 Iacupa CBOj KalnUTaJL, jepTHHA KBaInpUKOBaHA
pajHa cHara 1 6rusuHa TpxuiTa EBporcke yHuje e Cp6Oujy mpuBIavHOM JeCTUHA-
LIMjOM 332 MHOCTpaHa y/larama, Ia ca Te CTpaHe oHa 3a KuHy 1Ma Be/IMKM 3Hadaj.

YBuj y OCHOBHE MaKpOEKOHOMCKe TI0Kasate/be passoja Cpouje (([aGena 2) npysxa
jol my6/by CIMKY pasnuKa y HUBOY pasBIjeHOCTH fiBe 3eMibe. CpbOuja, kKao 3emMsba y TpaH-
3UIINjY, KOja je TOYeTKOM OBOT BeKa IpMXBaTM/Ia MOJe/ pa3Boja Ha MPMHIUIIMMA Hare
IpuBaTHU3alyje, IeMHAYCTpujanusanuje u mbepanusaiuje, 3a KpaTKo BpeMe je IToCcTaa
Pa3BOjHO 3aBNCHA Off CTPAHOT KallMTajIa. 3aTBapame BeNMUKOT Opoja MHIYCTPUjCKUX TIpe-
nyseha koja cy y npyroj monosyuau 20. BeKa 4MHMIa OKOCHUILY €KOHOMCKOT Pa3Boja, reHe-
PpHCaIo je ma IpON3BOAILE U HE3AIOCIIEHOCT Kao HOBe Ipobiieme Koju he y cprckoj exko-
HOMMUjM 1yTO OCTATy AKTYE/THU M YTULIATY HA JHAMUKY U KBaJIUTET HEeHOT €EKOHOMCKOT
pasBoja. ¥ ropuuu npe maugemuje COVID-19 Cpb6uja je 3eM/ba Koja MMa BUCOKY CTOITY
He3aI0CTIeHOCT, ie(UINT Y CIIO/bHOj TPTOBUHM U PeIaTMBHO BUCOKY cromy pacTa b/III-a
KOja je Ipe pesyaTaT HUCKe CTaTUCTIYKe OCHOBE KOja ce y 06padyHy IpuMembyje, Hero
peanHor nosehama NpousBofme, Ap>kKaBHe NOTPOLIbE, MHBECTULUja M U3BO3a. Y IIpeT-
XOJIHe IIBe JelieHnje TpucycTso KuHe y ekoHOMMUjI Cp61/{je MOJKE Ce IIOCMAaTpaTu y JBe
K/by4He JYIMeH3Mje: HajIIpe ca aclieKTa CIIoJbHe TProBYHE, OFHOCHO nosehaHor yBosa poba
U yCIyTa 3a KOjIMa Ha CPIICKOM TPXKMIITY ITOCTOj) IIATeXHO CIIOCOOHA TPaKma I ca
aCIeKTa II0javaHoT IIPUCYCTBA KMHECKMX KOMIIaHuja Ha Tpxkuity Cpbuje koje fomnase y
¢dbopmu cTpaHUX MHBeCTULMja. FbUXOB OCHOBHM MHTepeC HOacKa Ha CPIICKO TPXKUIITE
jecy IOBOJbHM YC/IOBY IIOC/IOBaba, JOCTYIIHOCT pecypca i jepTuHa KBamduKoBaHa pajHa
cuara. Ca acrrexta Cp61je, IIpICYCTBO KMHECKUX KOMITAHNU]A ¥ CTPYKTYPU IIPUBpefie 3HAYN
nosehate IIPON3BOIbE 1 N3BO34, CMabeHhe He3allOCTIeHOCTH 1 flajbe jadarbe JOOPUX Mo/-
TUYKIX, IMITIOMATCKUX U JPYTUX OfHOCA.
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Exonomckn ogaocu Perry6rmuke Cp6ouje u HP Kune
ox 2000. roguHe 10 maHAC

Exonomcku ognocy nsmeby Peny6nuke Cp6uje n HP Kune moctajy aktyentu u
Hobujajy Ha 3Ha4ajy TeK MoYeTKOM OBOT Beka." JJo kpaja 70-ux rogmua XX Beka MOIM-
THYKa U €KOHOMCKa 3aTBopeHocT KuHe npema cBety 1 ycnosu y kojuma je Cpbuja pa-
3BMjaJjia CBOje EKOHOMCKE OJJHOCE Ca CBETOM, HICY 03BOJ/baBa/IM 3HAYajHMj! Pa3Boj MapT-
HepcTBa U eKOHOMCKIMX offHoca n3meby oBe Be sembe. [eorpadcka ynabeHOCT, pasim-
Ke y 00MMY U CTPYKTYpPU NPOU3BOJE U PAas/IUKe Y TPXKUIIHO] YCMEPEHOCTI Te TIPOU-
3BOfbe TakoDhe cy 61 pakTopy KOjy Cy OTpaHMYABA/IN Pa3BOj HUXOBUX eKOHOMCKUX
onHoca. Kpajem 80-ux rofuHa npouior Beka, Ipoljec CTBapama I7T06aTHOT TPXKUIITA
Koji je 6110 TeHepucaH pa3BojeM MehyHapoiHe capajiibe U IOBe3MBatba OTBOPHUO je IPOoc-
TOp M3TPajmU eKOHOMCKUX offHOca 1 capafmwy Cpbuje n Kune y pasnmuuntum obna-
cruma. MebyTum, momuTIYKa CUTYaIVja, [PYLITBEHN HeMUPY, eKOHOMCKA HeCTabMITHOCT
u ofHoC MebyHapopHe 3ajequuie mpema Cpbuju kpajem XX Beka feCTUMYTATUBHO Cy
JIeTIOBa/IM Ha HeHO YK/by4MBame y ITT0OaTHe eKOHOMCKE OJHOCE I1a je Y TOM KOHTEKCTY
u MoryhHOCT moBesuBama 11 eKOHOMCKe capajimbe ca KnHoM of1jo>keHa 3a HEKH MpocIie-
PUTETHUjU IIEPUO.

Exonomcku ogrocu Cpbuje u Kune y mportekiie aBe fereHuje 6enexxe KOHTUHY-
MpaHM HAaIpefaK, 3aXBa/byjyhu 3HaYajHNM aKTMBHOCTIIMA KOje Cy TIpefiy3eTe Ha BHIUXO-
BOM YCIIOCTaB/balby ¥ AKTMBHOCTMMA KOje Cy IIPefy3/IMaHe Y LM/bY HbUX0BOT Pa3Boja.
OCHOBY TUX OJHOCA YMHE TOUTUYKY (aKTOPU U3 CPIICKO-KMHECKE IPOIIIOCTU KOjU CY
TeHepICaM Pa3Boj capajiibe ABe 3eM/be Y pasInuuTiuM obmacTuma ekonomuje. Hajsumra
nocrurayha sabernexeHa cy y o6/1acTu Crio/bHe TProBUHE U Y 006/1aCTV MHBECTUIH)A.

Bpsu pacr yBosa u3 Kune y nocmarpanom nepuopy npaheH je nuHaMu4HuM pa-
crom 13Bo3a Cp6uje Ha kunecko Tpxxuurre ([padukon 1)). Pactyhn criobHOTProBUHCKN
HeUINT yKasyje fa pacT M3BO3a He MPATH JUHAMUKY pacTa YBO3a. YIPKOC YMEEHNIN
nma je 2020. roguHa 61a o6enesxeHa ycropaBambeM eKOHOMCKIIX aKTUBHOCTY Ha I7106aJ1-
HOM HuUBOY ycreq nmangemuje Bupyca COVID-19, kuneckn usBos y Cp6ujy je Te ronnte
nosehan yak 31% y ogHocy Ha 2019. roguny. Excniansujy po6sor nssosa Kune y Cpbujy y
IpeTXOfIHe fiBe JielieHNje Tpeba IIocMaTpaTi y KOHTEKCTY YK/byunBama Kite y rmobanny
eKOHOMU]Y 1 eKCIIaH3Uje HBeHOT 13B03a y rmobanHuM pasmepama. Ca acrekra KuHe,
Cpbuja je, moce6HO y IPBOj flelieHNjU OBOT BeKa 61/Ia M3Y3e€THO IPUBIAYHO TPXKUIITE
3a ITacMaH je TMHMX IIPOU3BOJA IIMPOKe MOTPOIIIbe, Pa3HIX CHPOBUHA 3a mpepabu-
BAYKy MHYCTPUjy U IIPOM3BOJia BUCOKMX TeXHO/NOIMja. JleTepMUHaHTe IMHAMUYHOT
pacta usBosa Kune y Cpbujy 6ue cy BICOKa alCOpIIMOHA MOD CPIICKOT TPXKMUILITA U

13 Tlocre 2000. ropuHe, ca JOMACKOM BENMKMX KMHECKUX MHBECTUTOPA I oTIMcuBatbeM Criopasyma
o koHmecuju (2008) Ha 35 rofuHa ca rpukoM IyKoM IIupej 3a McToBap KuHecKe pobe 1 BUXOBY
ma/by AMCTpUOYLMjy Ha eBPOICKOM TpXuLITY, KiHa je mocrana jeman o mecer HajBehux
TPrOBUHCKIX ITAPTHEPa 3eMajba y PErMOHY, Memajyhu TiiMe 06pasal; eKOHOMCKIUX OHOCA ca
wuMa (Simié, P, 2015, str. 15). Taj gorabaj ce cmarpa dopmanuum modetkoM capanmwe Kune ca
3eM/baMa LieHTpasHe 1 ucTouHe EBpore y kojoj Cpbuja ocTBapyje aKTUBHY Y/IOTY.
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HICKa IUIATeKHO CIIOCOOHA TPaXKiba, a Takobe U mpoliec AeMHAyCTpUjannsalyje y KoMe
Cy OTICTasie U CBOje Mo3NuIyje 3afpkKasie HeKe TpaHe MpepahuBadke MHAYCTpHje Koje Cy
Ouie U3BOP TPaXKibe 3a CUPOBMHAMA. YIIPKOC IIPe3eHTOBAHMM IIOlalliMa KOjii TOBOpe Y
HPUJIOT eKCIIaH3Mj) KMHecKor n3Bo3a y Cpoujy, Tpeba HarmoMmenytn fa Cp6uja, y eBporr-
CKMM U TJIOOQ/THMM pa3MepaMa, Hifje TPXKUIIITe Of Be/IMKOT 3Hauaja 3a Kuny."* Kuna je o
Cp6uje o Bemunuy Tepruropuje Beha 108 myta u uma 183 myTa BiIle CTAaHOBHMKA Of
Cp6uje (Obradovi¢, 2016, str. 123). Kaga je ped 0 CpIICKOM 113BO3Y Ha KITHECKO TP>KUIIITE
MOXKe Ce 3alasuTy Jia je Taj U3B03 CKPOMaH, MaKo HOCTeNbIX rognHa 6enexun pactyhu
TpeHp."> KiHeCKo TPXKWIITe je BeMVMKO ¥ M3BO3HA aKTUBHOCT MIPETIOCTAB/ba BENNKe U
KOHTMHYMPaHe MCIOPYKe 3a IITa CPIICKA IIPUBPea CAMOCTAHO HeMa IOTEHIjaa, Te
HMje peanHo oyekusaru fa he y 6yayhHocTu nohu no snagajuuje mpomene y obumy u
CTPYKTYpH eHor u3Bo3a. Takobe, reorpadcka yfa/beHOCT U HeJOBO/LHO IT03HaBabe
norpeda KMHECKOT TPXXMIITA IIPefiCTaB/bajy JOjaTHe IpelpeKe OCTBapuBamby 60bUX
n3Bo3HUX pesynrara Cpbuje Ha To Tpxkuuire. Bank of China, xoja je y Cpbuju nouena
ca pagom 2017. roguHe, 0OCMM TOra IITO CIIafia y Pefl 3HaYajHUX KMHECKMUX MHBECTUIIja
y Cp6ujy, mpencrasba u MOAPILIKY pasBojy u yHanpebemy ekoHoMCKe capajibe usmeby
OBe JIBE 3eMJbe.

I pyru cerment exoHoMcke capaptwe Cpouje u HP Kune je capapma y obmacty nHBe-
crunyja. [Toyetkom oBor Beka Cp6uja oTBapa cBoje TpxkuiTe IpeMa EBporm 1 cBeTy
TO He caMo y pasMeHM poba u ycryra Beh 1 'y obmacty nuBectunuja. Kao sempa y Tpansu-
LU KOja Ce OfyINKYje HUCKUM HuBooM foMahe akymymaruje, Cpbuja Beh y mpsum rogu-
HaMa OBOT BeKa BOJY aKTVBHY IOUTHKY IIPUBJIadetba CTPaHUX IMPEKTHUX MHBECTUIMjA
U OHE TI0CTajy K/bYYHMU JIe0 IheHe pa3BojHe nonmnuTukKe. [lonnTnka npusiadema CTpaHUX
MHBeCTHIMja 6a3upa ce Ha aBaiby BUCOKUX CyOBeHIIMja 11 yCTyIakby 3eM/bUIITA 32 T3B.
greenfield nuBectunnje. OBa MONNTHKA Ce TIPUMEYje Y OXHOCY Ha CBe 3eM/be Yuja Ipe-
nyseha MHBeCTNpajy y CPIICKY IPUBPERY I PE3Y/ITAT je Te0eKOHOMCKOT mooxkaja Cpbuje,
OJHOCHO YMIbE€HUIIE fIa je OKPY>KeHa 3eM/baMa KOje MMajy MCTe U/ CIMYHE eKOHOMCKE
npo6yeMe U Koje Cy, y pa3BOjHOM CMIUCITY, Takole 3aBMCHe off IpMIVBaA CTPAHOT Kalu-
Tana. Bucoka Tpakia 3a CTpaHNM KaIlMTaloM IeHepullle IeTepMIHaHTe 60pbe ca KOHKY-
PEeHLIMjOM Ha TOM IIIaHy, Kao LITO Cy BUCOKe CyOBeHIMje, TIOBO/BHIU)U HOPECKM TPETMaH,
maBarbe MoryhHocTy 3a penarpujanujy npodura u c1. HajsHauajHuja yora mHBeCTHIIMjA
je cMamerbe He3alOCTIeHOCTH 1 O4yBakbe COLIMjaTHOT MIPa, AOK je BIXOB eeKaT Ha jeIo-
KYIIHU IIPUBPENHM Pa3BOj HEIOBO/bAH Jja O IOCTHUIAjHO [e/I0BA0 Ha IIPUBPENHM PAcT U
06e36en10 cTabuIaH passoj.

Y norneny nusectunuja, Kuna cnaga y pen HajsHauajHmjux maptaepa Cpouje, ogmax
u3a 3eMajba 3anagHe Epporme. ¥ cTpyKTypn MHBeCTUIIMja JOMUHMPAjy OHE KOje Cy ycMe-
peHe y ayTOMOOMJICKY U e/IeKTPOHCKY HYCTPU]Y, PYAapCTBO, [yMapcKy MHAYCTPHU]Y, anu

4 TIpema moganuma P3C HajsacTymbeHNju IPONSBOAM Y CTPYKTYpH U3Bo3a KiHe Ha cpricko
TPXKUIITE Cy: TeeOHM 32 MPeXy CTaHNIIA, MaIHe J allapaTy, IPOM3BOAM Off IIACTHUKE,
urpavke, MEAUIVHCKU MHCTPYMEHTI, aTyMUHUjyM, I'BOXDe 1 Yennk, TeTeKOMyHUKaIIOHa
ompeMa, KOMIjyTepy 1 1p.

15'Y cTpyKTYypnm M3B03a Ha KMHECKO TP)KWIIITE, JOMUHMPAjy KaTofle U CEKIje KaTofie off paduHmca-
Hor 6akpa, fipBo OykBe obpaheHo 1 HeoOpaheHo, MOTOPK U TeHepaTOpPH, LMPKY/IALMOHE TyMIIe
3a TpejHe CrCcTeMe, TIOJHM TIOKPUBAYY, MalTuHe 1 Ap.
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u 6aukapcTBo. Hajseha nuBectuumja o BpeHocTn sabenesxena je 2018. ropune (Tabena )
KaJa je KHecKa KoManuja 3uhuH Kymmra BehuHcky naket akuuja Pypapcko-Tonmonn-
gapckor 6acena Bop. [Iunamudan npuius MHBecTHIMja n3 KiiHe HacTaB/beH je u y Hapen-
HOM IIEPUOJY U TO, KaKO Y IPUBPENY, TaKo 1 y pasBoj nHdpactpykrype ([paduxon 2).

CropasyM 0 eKOHOMCKOj ¥ TEXHIYKO]j capafiby y o6macTy nHGpacTpykType usmehy
Kune u Cpbuje je motnmcasn asrycra 2009. rognae y Ilexunry. Cpbuja je jenuna semsba
3amazHor bankaHa Koja je ocTBapuIa oBaj 061mk naprHepcrsa ca Kunom (Igrutinovic,
Janji¢, Suboti¢, 2020, str. 4). Kao mebynaponguu ciopasym koju je parndukoBaH y mapia-
MeHTy Cpbuje, OH je 10 ITpaBHOj CHA3M U3jefHadeH ca foMahyM 3aKOHMMa, TaKO Ja OMO-
ryhasa fja ce cnobopmHo noTnucyjy npedepeHiyjaray GUHAHCHjCKY yroBopu ca KuxoM.
Tu npedepeHMjaTHY YTOBOPK peryINIIY AY>XKHIYKO-IIOBepIIadKe ogHOCe u3Meby
Cp6wuje n Kune narmamasajyhu ymory n sHadaj Knne kao xpeguropa nHQpacTpyKkTyp-
HIUX rpojekara y Cpoujn.

Y noptdonnjy 3ajefHNYKNX MpojeKaTa y obmacTy nHGpacTPyKType U3fBaja ce
usrpajma MocTa ,Muxajno Ilynun’, nsrpapma repmoenektpane Kocronam, Vsrpagma
IJIaBHe JleoHMIIe Kopuziopa 11 ayTo-1ryTa u nsrpajma 6pse npyre beorpag-byaymmenra.
VIndpacTpykTypHM IIpOjeKTH YMja je peanusanyja y TOKY a Koju ¢y Takobe pesynrar cpi-
CKO-KIMHeCKe capafibe jecy ayTo-nyT Ilpepuna-Iloxxera u usrpagma 6pse npyre beo-
rpag-Hosu Cap. Y peanusanuju gocafanmsux MHGpPaCcTpyKTypHUX IpojekaTa, Kuna Huje
IPUCYTHA CaMO Kao MHBeCTUTOP, Beh je 1 u3Bobheme pasoBa oBepeHO KMHECKUM KOM-
[IaHMjaMa, a TaKBa IMOJINTHKA capajibe ofpkahe ce u yoynyhe (Obradovié, 2016, str. 89).
Ynora Kune y Cpbuju je Benvka 1 ca acrexTa cysbujama mangemuje COVID-19. Cp6uja je
6ua Mehy npByM 3eM/baMa Koje Cy IpUXBaTuIe BaKIMHY K1HecKe KoMnaHyje CuHopapM
1 3axBaJpyjyhu ncnopykama Te BakijuHe Moryhe je ycnocTaBUTU KOHTMHYUTET U IUHA-
MKy UMyHU3aIje cTaHoBHMINTBA Y CpOuju Koja BOAY Ka IOCTU3AbY KOTIEKTUBHOT UMY-
Hurera. HoBa juMeHsmja capafibe iBe 3eM/be II0ipasyMeBa nsrpaumy dabpuke y Cpoujun
Koja he mponsBoauTH OBY BpCTy BaKiiMHe. Y TORMHM NaHAeMMUje KMHeCKe KOMIIaHUje Cy
HaCTaBIIe MHBECTUIMOHY aKTUBHOCT y CpOuju usrpamoM HOBMX (abpyKa HenoBa 3a
ayro-uHpgyctpujy y Hlanuy n Humry.

[Tnardopme 3a pa3Boj eKOHOMCKe Capajbe

Bp3oM pasBojy MHBeCTULIMOHNX 1 APYTUX obmuka capanmwe usMehy Cpouje u Kune
HOCTIeBYX TOAVHA JOMPUHOCH U YCIIOCTaB/bakbe HOBUX ITaTGOPMU capajiibe U pasBoja.
Vuunujatusa 3a capanawy nsMehy Kune n 16 semama Ilentpanue n Vcroune Esporne,
HOITy/TapHO Ha3BaHa ,,/IHuMnujatusa 16+1” nornucana je y Bapmasu 26. anpuna 2012.
ropune (Puki¢, 2015, str. 39). IlmaBuu cTy6oBu mw1atdopMe, Koju YMHe CYLITHHY capajjbe
n3meby Kune n 16 semama Llentpanue n Victoune EBporne, mehy xojuma je u Cpbuja
Cy: eKOHOMMja U TPrOBMHA, MHPPACTPYKTYpa M TPAHCHOPT, Pa3Boj 3e/leHe eKOHOMIIje,
capajma y 061acTu nojponpuBpene u GMHAHCHjCKa U KYITYpHa capapma (Liu, 2016, str.
33). Ocum pa3Boja capajibe, OBa MHMIMjaTIBa MMa 3a b U 60/be NoBe3uBame Kune ca
TPKMIITEM 3amajjHe U ceBepHe EBporte u maxum npuctyn ToM Tpxumry. Op 2019. roguse,
IpuK/bydemeM [puKke, HA3UB MHNLIMjaTUBE je IPOMEI-EH U cafia I71acu ,,JIHnuujatusa
17+1”. Ipyra mnardopma capanbe, HacTana Ha nHunmjatusy Knte, xoja nameby ocramux
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3eMasba yK/bydyje u Cpoujy je mpojekar ,ITojac u myr”.' IIpojekar ,,ITojac u my1” mosesyje
TPpY KOHTUHEHTA U JOHOCH HOBe LIIaHCe 3a Pa3BOj TProBuHe u MHBecTuuuja nsmehy Kune un
Ip>kaBa Koje ce Hajlaze [y OBOT IIyTa. Y KMHECKOj PeTOPUIM, MHuLujaTuBa ,Ilojac u myt”
3HA4N M3TPaLIby 3ajefHMIIe Koja uMa 6ynyhHoCT 1 Bepyje ce Aa je To cuTyaruja y Kojoj cBu
Mmory 6urtu foburauuy (Garcia-Herrero et al, 2017). Ca acniexkra Kune, nnrepecu peanu-
3aIluje OBOT IIPOjeKTa Cy CTpaTellIKN: IOCTHU3akbe eHepreTcke Oe3bennocTu Knxe yBozom
Hadre u raca n3 Kasaxcrana u TypKkMeHNCTaHa, CTBapakbe a/ITePHATUBHOT KOITHEHOT Iy Ta
3a TPAHCIIOPT KMHeCKe poOe Ka eBPOIICKOM TP>KUIITY, CTBapakbe MOTOfHe KIJMMe Y Peru-
OHY 3a 60/be pasyMeBarbe 1 OP>KH pa3Boj capafibe 11 Ap. KnHecka HaMepa y peannsanujy
OBOT IIPOjeKTa je je[fHOCTABHA Jf OrO/bEHO IIParMaTHyHa: OMOTYRNTI BIACTUTY Pa3BoOj ¥
cuHepruju ca apyrum gp>xasama (Cvetkovié, 2018, str. 26). ITpojexar ,,ITojac n myT” ¢ mpa-
BOM HOCH €IIUTeT MYATUAVMEH3MOHAIHOT, I7I00aTHO HajcBe0OyXBaTHMjeT 1 HajCKYIUbEr.
IMoxpusa umpox mpocrop EBpoasuje n Adpuke Ha KoMme xnBu Bulie of 4,4 Mutujapau
pynu. PuHaHCHpabe IIpojeKkaTa BpIIN ce IpeKo ,PoHpa myTa cBuIe” KOju je OCHOBAH
neueM6pa 2014. ropyHe ca IOYETHUM KalUTanoM of 40 Mumjapay 5onapa HaMemheHX
¢uHaHCHpaBy MpojeKkara y 06/1acTy NHPPACTPYKTYpe Kao U Y MHAYCTPUJCKY 1 (pUHAH-
cnjcky capanmy (Bak, 2019, str. 14).

CpO6uja aKTMBHO y4ecTBYje y IPOjeKTy capafitbe ,,17+1” kao 1 y mHuImjaTnsm ,,Ilojac
unyr’. Y ocHoBHU 06e OBe IIaTdopMe HICY caMO eKOHOMCKY MOTHBHY, Beh Ipe cBera aM6u-
nuja KnHe f1a jaga cBOj CIIO/bHONONMUTUYKY YTUIIA] y 3eM/baMa KOje CY HEITOCPEIHO YK/bY-
4eHe Y aKTUBHOCTH U IIPOjeKTe KOjii ce peanusyjy y okBupy Tux miardopmu. Kuna, ca
jelHe cTpaHe KOPUCTM CBOjy €eKOHOMCKY MO M HOIMTUYKM TIOI0XKaj, a ca Apyre CTpaHe
jada MeKy Moh Ha OCHOBY Ky/ITypHe pa3MeHe, Pa3HMX BUJOBa Capaiibe ¥ JUIUIOMATCKOT
Iujanora Ha BUCOKOM HMBOY (Peppermans, 2018, str. 182). 3axBamyjyhu nocagammum
OJJHOCMMa, IIOTOTOBO OHMM KOje IIpUIIajiajy kopiycy Mexe Mohu, Cpbuja octBapyje BUIIN
crereH O6umaTepanHe capajimbe ca KHOM y oHOCy Ha ocTaje 3eMbe jyrouctodte Espore.
MHoru npojexTu Koju ¢y goroopennu usMmeby ose ge semme Beh cy y Hexoj ox dasa pea-
Nu3alyje Wi Cy 3aBplueHn. Pe3y/ITaT mepMaHeHTHOT pasBoja pas/IMInTIX 00/IMMKa CTpa-
TEIIKOT TAPTHEPCTBA Y IPETXOHNX fleCeT TOfIMHA BUJ/BYB je ¥ 6P0jy JOTOBOPEHNX ITpoje-
KaTa I y BeJIMYMHY N3[BOjeHNX CpefiCTaBa 3a BUXOBY peannsanujy (Manchang, 2016).
ITpema ucTpaxuBamuMa pelleBaHTHUX MHCTUTYLHUja, Cpbuja je y 2019. roguum, mpu-
mua HajBehy M3HOC CTpaHMX fUpPeKTHUX MHBecTuIuja Mebhy 3empama rpyme ,,17+1”
(FDI Markets). Pagu ce o yraramuma y 4eTUpM 3ajeHIYKA MHPPACTPYKTYPHA IIPOjeKTa
y Cpbuju: usrpagee 6pse npyre beorpag-Bygumnernira, usrpagme MmocTa ,,Muxajno
ITynuy’, usrpapme Kopugopa 11 ayro-nyTa ,Munom Bemkn” u ayro-myra IIpesnHa—
IMoxera (Liangi, 2016, str. 90). OBu npojextu cy pabenn oy OKprbeM HaBeJeHNUX I/IAT-
dbopmi, ¢ TUM IITO Cy BUXOBU HOCHOLM KMHeCKe rpal)eBIHCKe KOMIIaHMje, a CPeficTBa 3a
peanusanujy pagosa cy Behnnom o6esbebena kpegnruma kuHeckux 6anaka u puHaH-
CUjCKMX MHCTUTYIMjA. YCIeX y peannsaliuju oBUX IpojekaTa, 3a KuHy nmpepcrasmba
fofiaTHY MOTHUB #a y 6yayhHocTH, fa/buM ynaramwuMa O6yne npucyrsa y Cpoujn u jaua

16 O6yxBara gBa TProBUHCKA IIyTa, KOIIHEHN) KOju IT0/asy 13 obmacty CuHDaHT 1 MOPCKM KOju
nonnasy u3 obnmactu Pyhujan, ga 6u ce cnojumm y Benerju. Ilpatu tpacy gpessor Ilyra cBue,
KOj! je yCIocTaBjbeH Ipe oko 2000 royjyiHa y BpeMe B/IajlaBuHe AMHACTHje XaH 1 KOjuM Cy ce poba
n nadopmanyje n3 Kune npenocnnu Ha 3anap, (Simié, J., 2015, str. 197)
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eKOHOMCKe 11 ipyre Be3e ca Cp61joM, a IOCPeFHO 1 ca IPYruM feoBuMa csera.'” Ca
acnekta Cp6uje, HHTepec 3a Ja/bOM CapafmboM Y 00/IaCTV MHBECTUIIV]A TOCTOjU U OHA
he n nape 6I/ITI/I OTBOPEHO TPKUIITE Ca BEIVMIKIM HOTeHI_U/[jaIII/IMa 3a ITaCMaH KMHECKOT
Kanurtasna. Y 6yayhHocTy, mapajenHo ca yrarambuMa y nHQpacTpyKTypy, Tpeda oueKnuBaTu
BeJIMKA y/Iarama y CeKTOp eHepreTuke. [IoTmucuBameM CIOpasyMa O IPOU3BOLILY e/IeK-
TpUYHE eHepriuje U3 BeTpa 1 61oMace, HOKpeHyTa je capanmwa Knuxe n Cpbuje y obmactu
o6HOB/BUBHX U3BOpa eHepruje (Dzeletovi¢, 2020, str. 148). VIHTeH3UBHY capajmby fBe
3eM/be Tpeba OUeKUBATH 1 ¥ 00/IaCTI MO/bOIPUBPETie, IPOU3BOMbE 3IpaBe XpaHe, TypHu-
3Ma, TeJIEKOMYHUKALMja U [IPOjeKTe eKOIOTHje U OfPXKIBOL pasBoja.

3ax/byyak

3navaj KuHe y rmo6anHoj ekoHOMMUjI GeTIeXH pacT, a CAMUM TVM PacTe ¥ BeH YTULAj
Ha ITOJIMTIYKE ¥ EKOHOMCKe OffHOCe y cBeTy. EKOHOMCKe Bese 11 OTHOCH KOjy JaHaC ITOCTOje
nsmeby Cp6uje n Kune umMajy cBojy MCTOPUjCKY AUMEH3I)Y U TeMerbe ce Ha JOOPYM I0/TH-
TUYKUM U IUIUIOMATCKUM OffHOCKMa. Tu OHOCH, Y HOBHUje BpeMe, CBOj KpenuOummuTeT
jadajy MOOpPIIKOM KOjy OBe 3eM/be jefHa IPYTOj Ipy>Kajy npen MehyHapooHUM MHCTUTY-
IjaMa y of6paHM MHTepeca Koje CBaKa Off IbJX ca CBOT CTAHOBMINTA BUAM Kao K/by4He.
Cp6buja nMa MHTepeca Ja Ofp>KU Ipasall fo06pUX eKOHOMCKNUX ofHoca ca Kunom u a
HacToju #a 'y 6ynyheM mepuopy Te ofHOCe YHAIIpeay, HAPOUUTO Y TOMEHY CIIO/bHOTPIO-
BUHCKe aKTUBHOCTHU 1 TonnTuke. Hecymmuso je fa he Kuna u y 6ynyhnoctn sagpxarn
eKCIIaH3MBaH HACTYII Y CBOM JM3BO3Y IIpeMa CBMM TPKUIITHMA Ha KOjlIMa je o cafia 611a
npucyTHa yKpydyjyhu u Cpowujy. [lpen CpbujoM je, y TOM HOITIeNY, BEMMKY 132308 Jja IPO-
Habe HauyH fja cTpareruju nopehama 13B03a Ha KMHECKO TPXKUIIITE TOCBETH faneko Behy
Ha)XIbY HETO LITO je TO [0 cajja unHmna. Moh cpIicke ekoHOMIje 1a CAMOCTA/THO OfITOBOPH
TVM 13a30BUMa HUje BeNNKa. YBosHe notpebe Kune cy orpomue y ogHocy Ha MoryhHoCTH
Cpb6uje a MX CBOjUM M3BO30M MaKap U JIMMMIYHO 3a0BO/bIL. VI3/a3 3 3aqapaHor Kpyra
pucnpomnopiyje nsMmely yBosHnx norpeba Kune n nssosunx moryhuoctu Cpbuje ce Moxxe
Hahy y IpyMeH cTpateruje y 4ijoj je OCHOBM PErMOHAIHO T0Be3VBatbe U capanmwa Cpouje
ca CyceJHMM 3eM/baMa y LIM/bY 3aje[HIYKE IPOM3BOJIbE I 3ajeHIUKOT HACTyIa Ha BE/IN-
KoM K1HeckoM Tpxumty. Takobe, Cp6uja Tpeba fa ocTaHe OTBOpeHa 3a Jja/bll IPUIINB
IUpeKTHUX nHBecTunuja 13 Kine. OcuM MoSUTHBHUX eKOHOMCKMX edeKaTa Koje MHBe-
CTHUIIMje MMajy Ha CPIICKY eKOHOMMjY, PasBoj pasnuunTux ob/MKa capajibe ca KMHeCKIM
KOMITaHUjaMa BOAy 607/beM YIIO3HaBaby MOTpeba KMHECKOT TPXXMIITA Koje je Cpbuju Heo-
IIXOJTHO YKOJIMKO >KeJTM [Ia CBOjOM IIPOM3BOMIE,OM Ha TOM TpyXuuITy 6ype y Behoj Mepu npu-
CYTHa U Ha Taj HA4MH jaya 1 yHanpehyje u gpyre obnuke capagme ca KnHom.

AxrusHo yuemthe y mnatdopmu capagme ,,17+1” u nnunujatusu ,,Ilojac u myt”,
noHerno je Cpbuju Benmuke eKOHOMCKe KopucTti. OrpoMHuM ynarawuma Kuse y popmu
greenfield nnu gpyrux obnmka nHBeCcTUINja, Kao U KopuinhemweM KpeguTa KMHECKIX
6aHaka, y Cpbuju je 3aBpiueH Benuku 6poj MHPpaCTPyKTYPHUX IIpojeKaTa, a ofpeben

17 360r moBo/pHOT reorpadckor nonoxaja, Kuna Cp6ujy npenostaje Kao 3Ha4ajHO TPAH3UTHO
HOApYYje U Besy ca IPYrUM BeIMKUM TPXUIITHMA. PasBojeM Mpexxe caobpahajuux Besa koje
he Cp6ujy moBesary ca pasin4uTUM JIOTUCTUYKUM M KOMEPLUja/THUM LIeHTPUMA Y LeHTPaJIHOj
u jyroucrounoj EBporu, Asuju u ceBeproj Appuun, Kuna yjenno o6e36ebyje naxum, 6pxm u
jeTMHMjM IPUCTYII OBUM TP>KUIITHMA 32 [UTACMAH CBOjMX IIPOU3BOJA U YC/IYTa.
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6poj je y dhasu peanusanuje. MoryhHoctu 3a yrarama KiHeckor kanutana y Cpboujy cy
Be/IVKe: HerckopuitheHu IIOTeHIMjaI Ha/lade ce y 06/1acTy eHepreTIKe, eKOIOTHje 1 Ofip-
JKIBOT Pa3Boja, O/bONIPUBPEfie, TYPU3Ma, TeleKOMYHUKanyja 1 fp. CBOjuM ylaramyMma,
moce6HO IyTeM OBUX ITaTdopmu capase, Kiuna 06e36ehyje cBoje mpucyctso u jaa exo-
HoMcKM yTniaj y Cpouju u y octa/mmm 3eM/baMa noTmycHuiama. Cpouja, ca ipyre cTpase,
VIMa €KOHOMCKINX U IIOJIMTUYKNX MOTIBA [1a IIPOCHEPUTETHY Capafiby Ca Kunom HacTaBu
u'y 6ypyhaoctn. OcHOB Te capajiibe IpecTaB/bahe akTyenHe HOMUTIYKE Be3e, MHTEpeC
CPIICKMX Hpenyseha 3a KMHECKMM MHBECTULMjaMa, KaO U 3aje[THNYKN NOUTUYKY 1 KO-
HOMCKM IIPOjeKTH.
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(Translation In Extenso)

Abstract: The subject of this paper is the economic relations between the Republic of
Serbia and the People’s Republic of China from the beginning of the century until today.
The development of these economic relations and cooperation is based on the long tradi-
tion of their good political and diplomatic relations. The relationship of these two coun-
tries towards the transition and different strategies in the implementation of this process
are determinants of their economic success and the position they have in the global econ-
omy. The aspects of the economic cooperation between Serbia and China are analyzed
in two categories in which this cooperation is most visible and in which its effects can be
precisely expressed quantitatively: the cooperation in the field of foreign trade and in the
field of investments. The basic hypothesis is that the economic relations between Serbia
and China have been growing rapidly since the beginning of the century and that such a
trend will continue in the future at the bilateral level, but also within the program of var-
ious cooperation platforms initiated by China and signed by Serbia. China’s position in
international institutions enables the protection of Serbia’s territorial integrity, which is
another important dimension of their mutual relations.

Keywords: Serbia, China, cooperation, foreign trade, investments

Introduction

China is a country whose size of the territory, population, level of economic devel-
opment, and technological progress are described in large numbers. A turn in economic
development policy in the late 1970s, an organized approach to reforms that led to a
broader and richer cooperation with the world, and the planned benefits of the global-
ization process, are determinants that describe the rise of modern China and its posi-
tion in international economic relations. In contrast to China, Serbia is a small country
where the transition process has been going on for three decades. Geographically located

! ibozicmiljkovic@gmail.com
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between the East and the West, Serbia bases its development policy on the democratic
social order and the principles of a modern market economy, respecting the system of
values and rules that characterize modern European countries. At the beginning of the
transition process, Serbia accepted the policy of opening up to the world and, it is com-
mitted to the idea of European integration although in that policy, in parallel, it devel-
ops and nurtures all forms of cooperation with other countries of the world. China is
one of the countries with which Serbia has a long tradition of good political and diplo-
matic relations. The continuity of these decade-long relations has generated the estab-
lishment and development of the economic cooperation between the two countries and
enabled this cooperation to develop in different directions, forms, and degrees of inten-
sity, taking into account the basic differences between them and specific circumstances
that have accompanied and defined that cooperation at the individual national level as
well as at the international level.

The content of the economic relations between the Republic of Serbia and the Peo-
ple’s Republic of China has developed and changed over the decades and, from the aspect
of the level of current relations between the two countries, it can be analyzed in several
directions. This paper will focus on those cooperation areas that are most visible and whose
effect can be quantified and analyzed: first, the cooperation in the field of foreign trade,
and second, the cooperation in the field of investment. Both forms of cooperation are the
result of the opening, first of the Chinese and later of the Serbian market, to the free move-
ment of goods, services, and capital and the stimulating environment for the development
of cooperation created in the globalization process. In recent years, the improvement of
the existing and the establishment of new forms of economic relations and cooperation
between Serbia and China have taken place through new platforms of cooperation and
development. Among them is the Initiative for Cooperation between China and 16 coun-
tries of Central and Eastern Europe, popularly called “Initiative 17 + 17, as well as the proj-
ect “One Belt One Road”. Serbia is a signatory of both platforms for cooperation, and fur-
ther progress of the economic cooperation can be expected in the future, as well as joint
engagement of Serbia and China in the realization of infrastructure projects, in the field
of agriculture and sustainable development.

China’s dominant position in the international economy and the credibility it enjoys
in international politics ensure its continued global presence. This presence in the econ-
omy is realized and maintained through the export of goods and services, investment
projects, foreign investments, and favourable loans, and is especially important from the
aspect of small and economically underdeveloped countries such as Serbia. Apart from
the cooperation in the field of economy, from the aspect of Serbian-Chinese relations,
the political and security support that Serbia has received from China for more than a
decade, with the most important element being the non-recognition of Kosovo and Meto-
hija independence, is also important. Thanks to its membership in the international insti-
tutions (primarily the United Nations) and the important positions it occupies in them,
China has the power to protect Serbia’s interests and thus contribute to the preservation
of its territorial integrity.
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A review of the historical development of the economic
relations between Serbia and China

Today, the economic relations between the Republic of Serbia and the People’s Repub-
lic of China have a basis in the long tradition of their good political and diplomatic rela-
tions. In different historical periods, these relations have changed, strengthened, and
weakened under the influence of numerous domestic and international factors, and, their
intensity, content, and quality have also changed under the influence of various circum-
stances. October 1, 1949, when the Federal People’s Republic of Yugoslavia recognized the
independent People’s Republic of China and diplomatic relations between the two coun-
tries were officially established on January 2, 1955, is taken as a relevant time determinant
that marks the beginning of continuously good political relations between Serbia and the
People’s Republic of China. (Cavoski, 2011, p. 562). The events in the international envi-
ronment, but also the principles on which each of these countries conducted its foreign pol-
icy, defined the periods of their closer cooperation or the cooling of diplomatic relations.

In the second half of the twentieth century, China developed as a politically and eco-
nomically closed country in which economic and other relations with the world were
strictly controlled. In the same period, Serbia was part of former Yugoslavia, which, accord-
ing to the state system, was a socialist republic on a federal principle (Nikoli¢, 2017, p. 186).
During the 1950s and 1960s, former Yugoslavia was internationally recognized as a country
that successfully pursued a foreign policy, balancing between the East and the West. The
importance of Yugoslavia on the international political scene in that period is the result of
its position in the Non-Aligned Movement and the establishment of triangular diplomacy
based on good political relations with the USSR, the USA, and China (Benedetto, 2016, p.
131). The credibility of its foreign policy at the time was confirmed by its membership in
other key international organizations: the United Nations, the GATT Agreement, the Inter-
national Monetary Fund (IMF), the Organization for Security and Cooperation in Europe
(OSCE), and the European Organization for Nuclear Research (CERN) (v. Staki¢, 2012,
pp- 38, 142, 186). As such, former Yugoslavia was a model for China, which relied on the
experiences of countries that were proven successful in that regard in pursuing a policy
of opening up to the world. The political relations that were established between the two
countries in that period were relatively good, with periodic cooling conditions caused by
the relations between the Soviet Union and Yugoslavia.

In the mid-1970s, after the death of Chinese leader Mao Zedong, an environment was
created for a closer political cooperation and more significant development of economic
relations with Yugoslavia. The change of government in China contributed to a different
understanding of the Yugoslav development model based on a mix of central planning and

2 The political and diplomatic relations between former Yugoslavia and China in that period should
be viewed as part of the Cold War division of the world and several key events, such as the 1948
Information Bureau Resolution, the revolutions in Hungary in 1956 and Prague in 1968, and
the China-USSR military conflict on the Ussuri River in 1969, which generated periods of closer
cooperation or cooling-off between the two countries.
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market mechanisms.? The Yugoslav model of development in that period aroused great
interest of the Chinese professional public and generated scientific discourse, and many
academic articles of the early 1980s expressed approval of Yugoslav socialism and showed
a strong desire to learn from Belgrade (Li, 2018, p. 4). During that period, the joint influ-
ence of China and Yugoslavia on many Third World countries to develop socialism fol-
lowing their conditions, while distancing themselves from “some socialist countries that
would offer assistance, but that assistance also meant interference in the internal policies
of those countries” (Yang 1984, p. 84).

In the second half of the 1980s and early 1990s, China’s political and cultural elite
advocated strengthening the national identity of their country, which had been weakened
by barbaric forces, in less than a century.* During this period, China, as part of the national
strategy of global economic integration, established special economic convergence zones
between China-Hong Kong and China-Taiwan (Jabbour, Dantas, 2017, p. 157). Under the
auspices of the “one country, two systems” policy, by recognizing the globalization pro-
cess as its development opportunity, China is opening its market to investors and strength-
ening its position in international trade.” In the same period, Serbia is going through a
process of political and economic devastation caused by the disintegration of the SFRY,
war conflicts in former Yugoslav republics, economic and other sanctions by the interna-
tional community, domestic monetary instability, and the NATO aggression. Due to the
above-mentioned factors, it is not possible to speak about the development of economic
relations between Serbia and China in this period. On the political level, Serbia had the
full support of China in preserving peace, with strong condemnation of the NATO aggres-
sion in which the Embassy of the People’s Republic of China in Serbia was bombed, while
three Chinese journalists were killed and other 27 Chinese citizens were injured (Obra-
dovi¢, 2016, p. 126). The full development of economic relations and cooperation between
Serbia and China, as we know it today, comes at the beginning of this century. The deter-
minants of the development of these relations are good political and diplomatic relations
during the 1990s, whose development proceeded under the circumstances while main-
taining the perspective direction of development established in previous decades. Com-
pared to Serbia’s relations with other important actors in international politics and econ-
omy, such as the EU, the USA, and Russia, relations with China are the most stable because

3 After Tito’s death, during the memorial ceremony at the Yugoslav Embassy in Beijing, CASS First
President and CCP ideologue Hu Kiaomu paid tribute to Tito and Yugoslav inspiration: “The
Yugoslav example provided valuable experience for other countries to choose their socialist path
towards its specific conditions” (Qi, 1980, p. 1).

4 The starting point in building China’s identity, which will be in line with the oncoming process of
globalization, is Huntington’s thesis that “re-understanding the meaning of culture and civilization
is a precondition for understanding and opposing foreign powers” (Huntington, 1993).

5 To be more successfully involved in international trade, China also showed notable activity in
regional cooperation and networking during that period. Thus, in 1991, it joined APEC (Asia-
Pacific Economic Community), which is based on free trade of member countries. It has numerous
bilateral agreements on mutual trade with all relevant countries in its surroundings, including
Russia, India, South Korea and others. In 1986, China began negotiations on joining the World
Trade Organization, which lasted for 15 years due to US-imposed conditions. She was finally
admitted to the organization on December 11, 2001 (Jelisavac Trosi¢, 2019, p. 174).
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they are based on stable economic interests and the absence of any open issues in political
relations (Li$anin, 2012, p. 208). China’s reputation on the global political scene makes it a
credible partner for Serbia in the struggle to preserve its sovereignty and territorial integ-
rity before international institutions such as the United Nations Security Council.® Along
with the strengthening of economic and political power, China has also carried out mili-
tary modernization, and according to the survey by the “Global Firepower” portal, it is the
third largest military power in the world, after the United States and Russia.”

The Republic of Serbia and the People’s Republic of China: acceptance of
transition and the attitude towards the process of globalization

The directions, content, and dynamics of the economic development of Serbia and the
People’s Republic of China are determined, above all, by their respective geographical posi-
tion, the size of the population, the available resources, and the level of economic devel-
opment. However, in the analysis of success and achievements in terms of their individual
development and positions they now occupy on the global stage, another important deter-
minant should not be neglected, and that is the attitude of these two countries towards the
transition process and globalization in general. Regardless of the starting positions from
which these two countries entered the transition process, opening up to the world was a
challenge for both of them, which they approached at different times and in different ways.
China has embraced a gradual and systematic path of opening to the world, like other East
Asian countries that experienced great economic prosperity in the 1980s, thanks to the
opening of new business opportunities based on comparative advantages, gradual inflows
of foreign investment, and increased foreign trade. It is precisely the example of China that
has shown that capitalism, despite its acquired ideological reputation, is not, as is believed,
a “Western project”. This is what Professor Cvetkovi¢ writes about it:

“The market is a necessary, but not a sufficient condition for the development of
capitalism. Its existence requires longevity in the form of security of government and
constant accumulation of capital, i.e.: a stable political regime and stable economic growth,
which creates a society with great social stratification and principled mobility,” (Cvetkovi¢,
2017, pp. 28-29)

The removal of protective barriers in China and the countries of East Asia took place
with the strong support of their governments, which first ensured the availability of capital
for new business, and then removed barriers to the movement of that capital. This group
of countries, popularly called the “Asian Tigers”, which consists of Hong Kong, Singapore,
South Korea and Taiwan, made large inflows of foreign direct investment during the tran-
sition process, while the full liberalization of capital markets was much slower than the

¢ Besides Russia, China is the second permanent member of the UN Security Council that has not
recognized Kosovo's independence.

7 China demonstrated its military equipment with a military parade marking the 70th anniversary of the
end of the Second World War. Among the guests were representatives of Serbia, and the main message
of the parade was: “China today has a huge capacity to defend itself from any external threat, but at
the same time is determined to maintain peaceful order for its development and the development of
the world”. (E.I.R Strategic Alert, Weekly Newsletter, Volume 29, No. 37 September 10, 2015.)
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dynamics of these inflows. Following the successful pattern of transition and economic
growth, China only began to remove barriers at the beginning of this century, twenty years
after conquering the global market - a period in which its economy developed extremely
fast (Stiglitz, 2002, pp. 73-74). The transition in this country is planned and implemented
by relying primarily on domestic forces and with the controlled support of foreign capital
(Yeh, Yang & Wang, 2015, p. 2833). The growing process of globalization has also contrib-
uted to China’s success in overcoming the transition, especially in terms of opening favour-
able opportunities for trade with different parts of the world and increased access to mar-
kets, raw materials, and technology. The process of the world economy globalization has
brought China to the very top of the countries that have certain significance in that econ-
omy. The biggest contribution to that was made by political and economic reforms in China
in the 70s and 80s, but also by the intensification of the globalization process on a global
scale, which it used extraordinarily well to start the process of its economic development.
Until that time, China was one of the poorest countries in the world and, from the eco-
nomic aspect, it had no special significance in the world economy and international trade.
Professor Yifu Lin writes about the main aspects of economic reforms in that country:

“China’s reforms and the opening program had two aspects. On the one hand, the
government continued to provide the necessary protection to state-owned companies that
belonged to priority sectors, and on the other, it liberalized the entry of private companies
into new labour-intensive sectors that were in line with China’s comparative advantages (...),
the Chinese economy has had remarkable results and created the famous Chinese miracle,
which is recording 30 years of sustainable growth” (Yifu Lin, 2016, pp. 14-15).

From the point of view of international trade and international movement of capital,
the most important part of the Chinese reforms is the one that led to the opening of China
to the world and of the world to China. These changes were the driver of China’s economic
development, and it came from the periphery of world trade to its very centre, with the
forecast that it would soon become a world economic leader and a leader in international
trade. Therefore, in summing up the effects of the globalization process so far, China ranks
among the winners of that process.

Unlike China, Serbia accepted the transition process and approached its implemen-
tation in a completely different way. The formal beginning of the transition process in
Serbia, as well as in other countries in the Balkans, is related to the fall of the Berlin Wall
and the beginning of major political changes in Europe. These changes had a significant
impact on the positioning of certain countries and groups of countries in new depolar-
ized Europe, which conditioned the dynamics and course of their economic development.
Serbia entered the transition process abruptly, being politically and economically unpre-
pared for the challenges that would be set before it and with a vaguely articulated atti-
tude towards the new processes of connection and cooperation that took place in Europe
(Bozi¢ Miljkovi¢, 2019, p. 1112). The manner in which the transformation of the repub-
lics of the former SFRY into independent and sovereign states was carried out was not in
line with the concept that promotes the construction of a new, more modern society. On
the contrary, civil war and political (and economic) violence are tools used to build a ret-
rograde, anti-modernization process that will significantly distance Serbia from an effi-
cient and effective approach to the transition process (Suvakovi¢, 2013, p. 68). The activities
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which needed to be undertaken and which would be in the function of efficient transi-
tion were stopped by the war in former Yugoslavia, economic sanctions, macroeconomic
and monetary instability, and the NATO aggression. The postponement of the transition
process resulted in the distance of Serbia from the European integration process, and the
consequences of that period are still present today (Milenkovi¢, 2016, p. 5). Defining the
basic postulates of the transition process and its implementation in the Serbian economy
are related to the beginning of this century. Awareness of the fact that Serbia is a decade
behind other countries of Central and Eastern Europe in the transition process, conditioned
the sudden and uncritical implementation of the measures of the transition process with
the aim of a quick shift to a market economy. As early as the first years of this century, the
process of privatization, reindustrialization in favour of greater participation of services in
the structure of the economy, and the liberalization of foreign trade and investment flows
were carried out. These measures were implemented abruptly, without respecting the geo-
graphical and developmental features of Serbia or the fact that it entered the transition pro-
cess economically and demographically weaker than in the late 1980s. The consequences
of the sudden entry into the transition process and uncritical acceptance of the postulates
and rules of the process are still present today: Serbia is still a country in transition, with a
vague prospect of exit from the process, characterized by a financial system with the pre-
dominant share of foreign capital, a collapsed economy and attempts at reindustrialization,
high investments that are entirely aimed at opening the capacities for assembling and fin-
ishing products and the capacities of the processing industry. The low standard of living
of the population of Serbia has led to an increase in poverty and depopulation due to the
migration of a large number of skilled and educated people and a low increase in the num-
ber of births (Nikitovi¢, 2019). Despite the candidate status it has had for ten years, the per-
spective of Serbia’s membership in the European Union is extremely uncertain. In contrast
to China, globalization and transition in Serbia have not given the expected effects on eco-
nomic development, so the achievements of these processes cannot be materialized to the
extent that is possible in the case of other countries.

Macroeconomic indicators of development of Serbia and the People’s
Republic of China and basic aspects of their cooperation

Modern China is the most populous country in the world, characterized by a large
domestic market, huge development potentials, and a large volume and dynamics of for-
eign trade. The term Chinese economy includes the economies of the mainland and coastal
China, the region of Hong Kong, Macao, and Taiwan. China covers an area of 9.6 mil-
lion km2 (World Bank). The total population of China is 1.4 billion, which is one-fifth of
the total world population and one-third of the total population of Asia (World Popula-
tion Prospects, 2017, p. 24). In 2019, China’s economy was the second largest in the world,
achieving a GDP of 14.401 billion dollars and a 16.38% share in world GDP (IMF).® The
rapid growth of the Chinese economy is the result of dynamically growing production,

8 The first was the United States with a GDP of 21.430 billion dollars and a 15.93% share in the world
GDP (World Bank)
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especially in the previous three decades.” China’s size in terms of population and orienta-
tion towards mass production also determines its consumption of agricultural products
and raw materials, which is significant on a global scale.” China builds its presence in the
global market on mass production, cheap products, large participation of transnational
companies in its economy, and on its current macroeconomic stability. One of the key driv-
ers of Chinas economic development is its foreign trade. Foreign trade was, without doubt,
a generator of the inflow of a large volume of foreign capital into the Chinese economy,
which has also recorded a trend of continuous growth from the beginning of the century
until today."! In line with the growth dynamics of its economy, China has developed for-
eign trade relations with all parts of the world. Its most important partners are the coun-
tries that also have a large share in world trade, that is, those whose economies have been
characterized by dynamic growth and development in the last twenty years.

At the end of 2019, the first case of infection with the new SARS-COV-2 virus was
recorded in China. The epidemic spread to the whole world in a very short time, taking
on the characteristics of a global pandemic, and the outcome of human casualties and eco-
nomic damage is still not possible to state precisely. Thanks to the stability of its economy,
developed foreign trade, and the huge potential in the field of science, especially in medi-
cine, China has managed to reduce the pandemic to a controlled framework and preserve
the positions it had in the world economy before the pandemic. The fight against the pan-
demic was based on active case monitoring, rapid diagnosis and case management, strict
monitoring and quarantine of persons with close contacts, and issuing guidelines that would
help the public understand and adhere to control measures (Xu et al., 2020). In addition,
the exchange of experiences of China with other countries on the nature and behaviour of
the virus, fast and efficient high level of decision-making on anti-virus policy, full activa-
tion of the public health system, and full mobilization of society were of great importance.

Based on the data in [Table 1} which are given comparatively for the year before the
COVID-19 virus pandemic and the year in which global economic activity took place
under the influence of the pandemic, we can conclude that macroeconomic stability in
China has been preserved despite all health, social and economic challenges, and con-
straints. In 2020, GDP growth was 2.3% (World Bank). Lower growth rates were due to the
sporadic and temporary closures of two major markets in Europe and the United States,
declining global consumption, and the negative impact it had on Chinese exports. The
positive growth rate is the result of China’s rapid action in combating the epidemic, mea-
sures taken in terms of economic recovery, primarily, encouraging employment, govern-
ment spending, and tax cuts (Vasiev et al, 2020, p. 9). Thanks to macroeconomic stability,

® For example, in 1995, China produced 320,000 cars, in 2005 production reached 2.6 million, and in
2019 as many as 27.8 million cars (Flavin & Gardner, 2006, p. 5; data for 2019 Investopedia: https://
www.investopedia.com/articles/markets-economy/090616/6-countries-produce-most-cars.asp).
1911 2018, China used 47% of the world’s crude steel production, 13.2% of the world’s crude
oil production, approximately 30% of the world’s rice production, 33% of the world’s cotton
production, and 27% of the world’s gold production (Visual.capitalists).
11 According to UNCTAD, the inflow of foreign direct investment into China amounted to billions
of dollars: in 2000 $38.4; in 2005 $72.4, in 2010 $114.7, and in 2019, $144.2 billion.
UNCTAD: http://unctadstat.unctad.org/countryprofile/generalprofile/en-GB/156/index.html
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diverse production, and good organization in the first months of the pandemic, China
maintained its position as the world’s leading exporter in 2020 as well. The surplus in the
balance of trade in goods increased by 27% in 2020 compared to 2019, thanks to the great
demand on the world market for medical equipment, pharmaceutical products, and prod-
ucts and technologies that enable work from home (bloomberg.com).

Geostrategically, Serbia is of great importance to China. This significance is determined
by the geographical position of Serbia, which is mostly spread in southeastern, and to a lesser
extent in central Europe. Serbia is a continental country; it belongs to the Danube basin,
which connects the Black, North, and Baltic Seas and provides access to the Atlantic Ocean.
Serbia is located at the crossroads between the East and the West and is a very important tran-
sit and logistics area in the international trade of goods and services. Looking from a more
precise geographical perspective, Serbia is located on the Balkan Peninsula, while accord-
ing to the recent geopolitical division, it belongs to the group of countries in the Western
Balkans. The fact that it is surrounded by the European Union member states, i.e. border-
ing Hungary in the north, Romania in the northeast, Bulgaria in the east, and Croatia in the
west, is also a very important reference for Serbia in its relations with China. China places a
good part of its production in the market of the European Union, and in that respect Serbia
is important as a link and transit area between those two large markets. Also, Serbia’s neutral
attitude towards military-political blocs and its support to Beijing regarding foreign policy
issues that are treated as key interests for China, as well as the support that China provides to
Serbia in preserving sovereignty and territorial integrity, are important aspects of their rela-
tions.'? Despite the great geographical distance, differences in terms of culture, language, and
tradition, the disproportion in the volume and structure of production and market orienta-
tion of that production, there is interest in the development of mutual economic cooperation.
The factors influencing the development of the economic cooperation between Serbia and
China, especially in terms of trade, correspond in general to those that can describe China’s
foreign trade and its path to the leading positions in international trade: large volume and
diversity of goods and services in the structure of its exports; imports, the focus of exports
on meeting the needs of the global market, sporadic non-compliance with regulations and
international conventions on the protection of industrial property rights in the production
of products intended for export, the large role of the Chinese diaspora in the promotion and
realization of Chinese exports, etc. (Bozi¢ Miljkovi¢, 2018, p. 150).

From the economic aspect, Serbia is one of the countries in transition. Observed on
a European and world scale, its economic power is negligible, and therefore its position in
international economic relations is not significant. Accordingly, China does not recognize
a significant economic partner in Serbia or a market from which it can ensure continuous
and sufficient supply. In 2019, China’s exports to Serbia accounted for 3.5% of its exports
to Europe and only 0.06% of its total exports to the world market. (Source: europa.eu and
https://oec.world/en/profile/country/chn#trade-products).

12 From the aspect of China, these are issues related to territorial disputes with neighbors in the
East and South China Seas, problems of establishing the land border with Bhutan and India,
internal problems with Tibet and Taiwan, as well as other security challenges in regional disputes
(Dimitrijevi¢, 2018, p. 54). For Serbia, the preservation of territorial integrity and non-recognition
of the independence of Kosovo and Metohija are of key interest.
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Also, Serbia in China, even from the point of view of investment activity, is not rec-
ognized as a significant or potentially significant country of origin of investments. Lack of
domestic accumulation and development dependence on foreign capital inflows impede
Serbia’s investment activity, but at the same time, its needs for foreign capital, great oppor-
tunity to invest in various industries, favourable conditions granted to investors to invest
their capital, cheap skilled labour and the proximity of the European Union markets make
Serbia an attractive destination for foreign investment, so from that point of view it is of
great importance for China.

An insight into the basic macroeconomic indicators of Serbia’s development ([Table 2))
provides an even deeper picture of the differences in the level of development of the two
countries. Serbia, as a country in transition that at the beginning of this century accepted
the model of development on the principles of sudden privatization, deindustrialization,
and liberalization, in a short time became developmentally dependent on foreign capital.
The closure of a large number of industrial companies that formed the backbone of eco-
nomic development in the second half of the 20th century generated a decline in produc-
tion and unemployment as new problems that will remain relevant in the Serbian econ-
omy for a long time and affect the dynamics and quality of its economic development. In
the year before the COVID-19 pandemic, Serbia was a country with a high unemployment
rate, foreign trade deficit, and a relatively high GDP growth rate, which is the result of a
low statistical base used in the calculation, rather than a real increase in production, gov-
ernment spending, investment, and exports. In the past two decades, China’s presence in
the Serbian economy can be viewed in two key dimensions: first, from the aspect of for-
eign trade, i.e. increased imports of goods and services for which there is solvent demand
in the Serbian market, and from the aspect of the increased presence of Chinese compa-
nies in the Serbian market, in the form of foreign investment. Their main interest in com-
ing to the Serbian market is favourable business conditions, availability of resources, and
cheap qualified labour. From the aspect of Serbia, the presence of Chinese companies in
the structure of the economy means an increase in production and exports, a reduction in
unemployment, and further strengthening of good political, diplomatic, and other relations.

Economic relations between the Republic of Serbia and the
People’s Republic of China from 2000 until today

The economic relations between the Republic of Serbia and the People’s Repub-
lic of China started becoming relevant and gaining importance only at the beginning of
this century."” Until the end of the 1970s, China’s political and economic isolation from
the world and the conditions in which Serbia developed its economic relations with the
world did not allow for significant development of the partnership and economic relations
between the two countries. Geographical distance, differences in the volume and structure

13 After 2000, with the arrival of large Chinese investors and the signing of a 35-year concession
agreement (2008) with the Greek port of Piraeus, for unloading Chinese goods and their further
distribution in the European market, China became one of the ten largest trading partners in the
region, thus changing the pattern of economic relations with them (Simi¢, P, 2015, p. 15). This
event is considered a formal beginning of China’s cooperation with the countries of Central and
Eastern Europe, in which Serbia plays an active role.
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of production, and differences in the market orientation of that production were also fac-
tors that limited the development of their economic relations. At the end of the 1980s, the
process of creating a global market, which was generated by the development of interna-
tional cooperation and connections, opened the space for building economic relations and
cooperation between Serbia and China in various fields. However, the political situation,
social unrest, economic instability, and the international community’s attitude towards Ser-
bia at the end of the 20th century had a disincentive effect on its inclusion in global eco-
nomic relations, so in that context, the possibility of connecting and having the economic
cooperation with China was postponed for a more prosperous period.

The economic relations between Serbia and China have been continuously progress-
ing in the past two decades, thanks to the significant activities undertaken in their estab-
lishment and the activities undertaken for their development. The basis of these relations
lies in the political factors from the Serbian-Chinese past, which generated the develop-
ment of the cooperation between the two countries in different areas of the economy. The
highest achievements have been recorded in the field of foreign trade and investments.

The rapid growth of imports from China in the observed period was accompanied by
the dynamic growth of Serbian exports to the Chinese market (Chart 1l). The growing for-
eign trade deficit indicates that the growth of exports does not follow the dynamics of the
growth of imports. Although 2020 was marked by a slowdown in economic activity at the
global level due to the COVID-19 virus pandemic, Chinese exports to Serbia increased by
as much as 31% during that year compared to 2019. The expansion of China’s merchan-
dise exports to Serbia in the past two decades should be viewed in the context of China’s
inclusion in the global economy and the expansion of its exports on a global scale. From
the aspect of China, Serbia, especially in the first decade of this century, was an extremely
attractive market for the placement of cheap consumer products, various raw materials for
the processing industry, and high-tech products. The determinants of the dynamic growth
of China’s exports to Serbia were the high absorption power of the Serbian market and
low solvent demand, as well as the deindustrialization process in which some branches of
the processing industry as the previous source of demand for raw materials survived and
maintained their respective positions. Despite the presented data that speak in favour of
the expansion of Chinese exports to Serbia, it should be noted that Serbia, on a European
and global scale, is not a market of great importance for China.'* China is 108 times larger
than Serbia in terms of territory and has 183 times more inhabitants than Serbia (Obra-
dovi¢, 2016, p. 123). When it comes to Serbian exports to the Chinese market, it can be
noticed that these exports are modest, although in recent years there has been a growing
trend.”” The Chinese market is large and export activity presupposes large and continuous
deliveries, for which Serbian economy independently has no potential, so it is not realistic

4 According to the Statistical Office of the Republic of Serbia, the most represented products
in the structure of China’s exports to the Serbian market are: station network telephones,
machines and appliances, plastic products, toys, medical instruments, aluminum, iron and steel,
telecommunications equipment, computers and others.

15 The structure of exports to the Chinese market is dominated by cathodes and sections of cathodes
made of refined copper, treated and untreated beechwood, motors and generators, circulating
pumps for heating systems, floor coverings, raspberries, etc.
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to expect that there will be a significant change in the volume and structure of its exports
in the future. Also, geographical distance and insufficient knowledge of the needs of the
Chinese market represent additional obstacles to achieving better export results of Ser-
bia to that market. The Bank of China, which started operating in Serbia in 2017, in addi-
tion to being one of significant Chinese investments in Serbia, also represents support for
the development and improvement of economic cooperation between the two countries.

The second segment of the economic cooperation between Serbia and the People’s
Republic of China is the field of investments. At the beginning of this century, Serbia
opened its market to Europe and the world, not only in the exchange of goods and services
but also in the field of investments. As a country in transition characterized by a low level
of domestic accumulation, Serbia has been pursuing an active policy of attracting foreign
direct investments in the first years of this century, and they are becoming a key part of its
development policy. The policy of attracting foreign investments is based on giving high
subsidies and providing land for greenfield investments. This policy is applied to all coun-
tries whose companies invest in Serbian economy and is the result of Serbia’s geoeconomic
position, i.e. the fact that it is surrounded by the countries that have the same or similar
economic problems and are also dependent on foreign capital inflows. High demand for
foreign capital generates determinants of the fight against the competition in this area, such
as high subsidies, more favourable tax treatment, providing opportunities for repatriation
of profits, and the like. The most important role of investments is to reduce unemployment
and preserve social peace, while their effect on the overall economic development is insuf-
ficient to stimulate economic growth and ensure stable development.

In terms of investments, China is one of Serbia’s most important partners, just behind
the countries of Western Europe. The structure of investments is dominated by those that
are focused on the automotive and electronics industry, mining, rubber industry, but also
banking. The largest investment in terms of value was recorded in 2018 (Table 3)) when the
Chinese company Zijin bought the majority package of shares in the Mining and Smelt-
ing Basin Bor. The dynamic inflow of investments from China continued in the following
period, both in the economy and in the development of infrastructure (Chart2).

An agreement on economic and technical cooperation in the field of infrastructure
between China and Serbia was signed in Beijing in August 2009. Serbia is the only coun-
try in the Western Balkans that has achieved this form of partnership with China (Igruti-
novi¢, Janji¢, Suboti¢, 2020, 4). As an international agreement ratified in Serbia’s National
Parliament, it is legally equal to Serbian national legislation, so that it enables free sign-
ing of preferential financial agreements with China. These preferential agreements regu-
late debtor-creditor relations between Serbia and China, emphasizing the role and impor-
tance of China as a creditor of infrastructure projects in Serbia.

The portfolio of joint projects in the field of infrastructure includes the construc-
tion of the Mihajlo Pupin Bridge, the construction of the Kostolac thermal power plant,
the construction of the main section of the 11 highway corridor, and the construction of
the Belgrade-Budapest high-speed railway. The infrastructure projects whose realization
is in progress and which are also a product of Serbian-Chinese cooperation are the Prelji-
na-Pozega highway and the construction of the Belgrade-Novi Sad high-speed railway. In
the realization of previous infrastructure projects, China was not only present as an inves-
tor, but also the performance of works is entrusted to Chinese companies, and such a policy
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of cooperation will be maintained in the future (Obradovi¢, 2016, p. 89). China’s role in
Serbia is great from the aspect of suppressing the COVID-19 virus pandemic. Serbia was
among the first countries to accept the vaccine produced by the Chinese company Sino-
pharm, and thanks to the deliveries of that vaccine, it is possible to establish continuity and
dynamics of immunization of the population in Serbia. The new dimension of cooperation
between the two countries implies the construction of a factory in Serbia that will produce
this type of vaccine. In the year of the pandemic, Chinese companies continued their invest-
ment activity in Serbia by building new factories for the auto industry in Sabac and Nis.

Platforms for the economic cooperation development

The establishment of new cooperation and development platforms has also contrib-
uted to the rapid development of investment and other forms of cooperation between Ser-
bia and China in recent years. The initiative for cooperation between China and 16 coun-
tries of Central and Eastern Europe, popularly called the “16 + 1 Initiative’, was signed in
Warsaw on April 26, 2012 (Duki¢, 2015, p. 39). The main pillars of the platform, which
form the essence of the cooperation between China and 16 countries of Central and East-
ern Europe, including Serbia, are economy and trade, infrastructure and transport, devel-
opment of green economy, cooperation in agriculture, and financial and cultural coopera-
tion (Liu, 2016, 33). In addition to developing the cooperation, this initiative also aims to
better connect China with the market of Western and Northern Europe and facilitate access
to that market. Since 2019, with the accession of Greece, the name of the initiative has been
changed into “Initiative 17 + 1> Another cooperation platform created at the initiative of
China, which, among other countries, includes Serbia, is the “Belt and Road” project.'® This
project connects three continents and brings new opportunities for the development of trade
and investment between China and the countries along this road. In Chinese rhetoric, the
Belt and Road initiative means building a community that has a future and is believed to be
a situation where everyone can be a winner (Garcia-Herrero et al, 2017). From the aspect of
China, the interests of this project are strategic: achieving China’s energy security by import-
ing oil and gas from Kazakhstan and Turkmenistan, creating an alternative land route for
transporting Chinese goods to the European market, creating a favourable climate in the
region for better understanding and faster development of the cooperation. China’s intention
in realizing this project is simple and downright pragmatic: to enable its own development
in synergy with other countries (Cvetkovi¢, 2018, p. 26). The “Belt and Road” project right-
tully bears the epithet of multidimensional, globally most comprehensive and most expen-
sive. It covers a wide area of Eurasia and Africa with the population of more than 4.4 billion
people. The projects are financed through the “Silk Road Fund”, which was established in
December 2014 with the initial capital of 40 billion dollars, intended for financing projects
in the field of infrastructure as well as industrial and financial cooperation (Bak, 2019, 14).

Serbia is actively participating in the “17 + 1” cooperation project as well as in the
“Belt and Road” initiative. Both of these platforms are not only economic motives, but

16 Tt encompasses two trade routes, the land route starting from the Xinjiang area and the sea route
starting from the Fujian area, which finally merge in Venice. It follows the route of the ancient
Silk Road, which was established about 2000 years ago during the reign of the Han dynasty and
by which goods and information were transferred from China to the West (Simi¢, J., 2015, p. 197)

342



Socioloski pregled / Sociological Review, vol. LV (2021), no. 2, pp. 314-351

above all China’s ambition to strengthen its foreign policy influence in countries that are
directly involved in activities and projects implemented within these platforms. China, on
the one hand, uses its economic power and political position, and on the other hand, it
strengthens its soft power based on cultural exchange, various types of cooperation, and
high-level diplomatic dialogue (Peppermans, 2018, p. 182). Thanks to the relations so far,
especially those that belong to the soft power corpus, Serbia is achieving a higher degree of
bilateral cooperation with China compared to other countries in Southeast Europe. Many
of the projects agreed between the two countries are already in one of the implementation
phases or have been completed. The result of the permanent development of various forms
of strategic partnership in the past ten years is visible in the number of agreed projects and
the number of funds allocated for their implementation (Manchang, 2016). According to
the research by relevant institutions, in 2019, Serbia received the largest amount of for-
eign direct investment among the countries of the “17 + 1” group (FDI Markets). These
are investments in four joint infrastructure projects in Serbia: construction of the Bel-
grade-Budapest high-speed railway, construction of the Mihajlo Pupin Bridge, construc-
tion of Corridor 11 of the Milo$ the Great highway, and Preljina-PoZega highway (Liangi,
2016, 90). These projects were done under the auspices of the mentioned platforms, where
their holders are Chinese construction companies, and the funds for the realization of the
works are mostly provided by the loans from Chinese banks and financial institutions. The
success in the realization of these projects is an additional motive for China to be present
in Serbia in the future, with further investments, and to strengthen economic and other
ties with Serbia, and indirectly with other parts of the world."” From the aspect of Serbia,
there is interest in further cooperation in the field of investment and it will continue to
be an open market with great potential for Chinese capital. In the future, simultaneously
with the investments in infrastructure, large investments in the energy sector should be
expected. By signing the agreement on the production of electricity from wind and bio-
mass, the cooperation between China and Serbia in the field of renewable energy sources
was initiated (Dzeletovi¢, 2020, p. 148). Such intensive cooperation between the two coun-
tries should be expected in the field of agriculture, production of healthy food, tourism,
telecommunications, and projects of ecology and sustainable development.

Conclusion

China’s importance in the global economy is growing, and thus its influence on polit-
ical and economic relations in the world is growing. The economic ties and relations exist-
ing between Serbia and China today have their historical dimension and are based on good
political and diplomatic relations. In recent times, these relations have strengthened their
credibility with the support that these countries provide to each other before international
institutions in defense of interests that each of them sees as crucial from their respec-
tive points of view. Serbia has an interest in maintaining the direction of good economic

17 Due to its favorable geographical position, China recognizes Serbia as a significant transit area and
connection with other large markets. By developing a network of transport connections that will
connect Serbia with various logistics and commercial centers in Central and Southeast Europe,
Asia, and North Africa, China also provides easier, faster, and cheaper access to these markets for
the placement of its products and services.
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relations with China and striving to improve those relations in the future, especially in
the field of foreign trade activity and policy. There is no doubt that China will maintain
an expansive performance in its exports to all markets in which it has been present so
far, including Serbia. In that respect, Serbia faces a great challenge to find a way to pay
far more attention to the strategy of increasing exports to the Chinese market than it has
done so far. The power of the Serbian economy to respond to these challenges on its own
is not great. China’s import needs are huge about Serbia’s ability to satisfy them, at least
in part, with its exports. The way out of the vicious circle of disproportion between Chi-
na’s import needs and Serbia’s export potential can be found in the application of a strat-
egy based on Serbia’s regional connection and cooperation with neighbouring countries
for joint production and joint appearance on the large Chinese market. Also, Serbia should
remain open for further inflow of direct investments from China. In addition to the posi-
tive economic effects of investments on the Serbian economy, the development of various
forms of cooperation with Chinese companies leads to better understanding of the needs
of the Chinese market, which is necessary to Serbia if it wants its production to be pres-
ent in that market to a greater extent and thus to strengthen and improve other forms of
the cooperation with China.

Active participation in the “17 + 1” cooperation platform and the “Belt and Road”
initiative has brought great economic benefits to Serbia. With the huge investments of
China in the form of greenfield or other investments, as well as the use of loans from
Chinese banks, a large number of infrastructure projects have been completed in Serbia,
and a certain number is in the implementation phase. Opportunities for Chinese capital
investments in Serbia are great: there are untapped potentials in the field of energy, ecol-
ogy, and sustainable development, agriculture, tourism, telecommunications, etc. Through
its investments, especially through these cooperation platforms, China secures its pres-
ence and strengthens its economic influence in Serbia and other signatory countries. Ser-
bia, on the other hand, has economic and political motives to continue such prosperous
cooperation with China in the future. The basis of that cooperation will be current polit-
ical ties, the interest of Serbian companies in Chinese investments, as well as joint polit-
ical and economic projects.
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APPENDIX / ITPVJIOT

Tabema 1: OcHOBHYM MaKpOEOHOMCKY TTapamMeTpy passoja Kune y 2019. n 2020. ropgyau /
Table 1: Basic macroeconomic parameters of Chinas development in 2019 and 2020

2019. 2020.
BAMN (y munujapgama gonapa) / GDP (billion USD) | 14.401,73 14.860,77
BN no rnaeu ctaHoBHMUKa / GDP per capita 10.216,6 10.582,1
4= HA3AL
Crona pacta B[N / GDP growth rate (%) 5,9 2,3
@ BACK
Crona uHdnauwje / Inflation rate (%) 29 1.4
HesanocneHoct / Unemployment (%) 3,6 3,8
BunaHc nHocTpaHe TproeuHe (y munnjapgama
fonapa) / Balance of external trade (in billion 421,9 535
UsD)
Mpunne anpeKTHNX nHBECTUUMja (y Muanjapgama 140 163
ponapa) / FDI Inflow (in billion USD)
M3Bop / Source: CBeTcka 6aHKa / The World Bank https://databank.worldbank.org/source/
world-development-indicators#; UNCTAD https://unctad.org/statistics; basa nogataka MM®-a
/ IMF Database https://data.imf.org/?sk=388dfa60-1d26-4ade-b505-a05a558d9a42
Tabena 2: OcHOBHM MaKpOeOHOMCKY ITapaMeTpu passoja Cpbuje y 2019. roguan
/ Table 2: Basic macroeconomic parameters of Serbia’s development in 2019
BAN (y mununjappama ponapa) / GDP (billion USD) 51,5
BN no rnaen ctaHoBHUKa / GDP per capita 7411,8
Crona pacta Bl / GDP growth rate (in %) 4,2
4m HA3AL
Crona nHonauwje / Inflation rate (in %) 1.8
4@ BACK
Hesanocneroct / Unemployment (in %) 10,4
BunaHc nHocTpaHe TprosuHe (y Munnjapgama gonapa) 6517
/ Balance of external trade (in billion USD) ’
Mpunne gnpeKTHNX nHBECTULMja (y Munnjapaama 46
gonapa) / FDI Inflow in billion USD !

M3Bop / Source: CBeTcka 6aHKa / The World Bank https://databank.worldbank.org/source/
world-development-indicators#; UNCTAD https://unctad.org/statistics;
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4,000.0
3,000.0
2,000.0
1,000.0
0.0 -'-
-1,000.0
-2,000.0
-3,000.0
2001. | 2004. | 2008. | 2012. | 2016. | 2020.
Eimport | 10.0 5199 | 1,616.5 | 1,385.5 | 1,603.0 |3,290.10
m Export 0.9 0.7 5.8 6.3 25.3 377.0
mBalance| 9.1 -519.2 | -1,610.7 | -1,379.2 | -1,577.7 | -2,913.1

Ipaduxon 1: Cropra Tprosuna Cpbuje ca HP Kunom y nepuony
ox 2001. o 2020. roguue / Chart 1: Serbia’s foreign trade with the
People’s Republic of China in the period from 2001 to 2020

M3Bop: Cratuctnuku 3aBop Peny6nuke Cpbuje / Source: Statistical Office of the Republic of
Serbia https://data.stat.gov.rs/Home/Result/170301?languageCode=sr-Latn

Tabena 3: Knnecka ynarama y Cp6ujy / Table 3: Chinese investments in Serbia

M3Hoc ynarama
. (y MunnoHuma bpoj 3anocneHnx
Panr /| Komnanuja / fonura / CekTop / Sector | EYP) / Investment |/ No of
Rank | Company Year .
amount (in Employees
million EUR)
1 Johnson Electric | 2013, | EneKTPOHMKa/ | 3.400
Electronics
MNpoussogma
2 Health Care 2015. HameluTaja / 50 1.200
Furniture
AyTomobuncka
3 MEITA 2015. nHpyctpuja / 120 3.100
Automotive
4 HBIS Serbia 2016, |MBOXDenvemk/| 4y, 5.000
Iron &Steel
5 Bankof China  |2017, |BaHkapcteo/ |, 30
Banking
6 |ziin 2018, |PyAapcreo/ 1.260 5.000
Mining
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AyTomoburncka
7 MINTH 2019. nHpycTpuja / 100 1.000
Automotive
AyTomobuncka
8 Yanfeng 2019. nHaycTpuja / 22 700
Automotive
Kayuyk (ryme) /
Rubber (Tires)
EnektpoHuka /
Electronics

9 Linglong Tire 2019. 800 1.200

60 1.000

10 Xinsyuco.Ltd 2020.

M3Bop: NHBecTupajte y Cpbujy — npunuke 3a uHsectutope n3 KuHe, centembap 2020, Bnaga
Peny6nuke Cpbuje, ctp. 13 / Source: Invest in Serbia — Opportunities for Investors from
China, September 2020, Government of the Republic of Serbia, p. 13 http://www.ras.gov.rs/
uploads/2020/10/eng-opportunities-for-investors-from-china-ras-1.pdf

4m HA3AL

@ BACK
A_

i
i

2010.2011.2012.2013.12014.2015.2016.2017.{2018.2019.

‘—O—umilEUR 22|19 | 1.3 |22.286.4|66.5219.3]179.2689.9321.8

Ipadmkon 2: Ilpunus gupexTHux ynarama 13 Kune y Cpoujy, yxpydyjyhn n npumus
u3 Xonrkonra 1 Tajsana (y Mumionnuma espa) / Chart 2: FDI from China to Serbia
including FDI from Hong Kong and Taiwan (in million EUR)

M3Bop: HapopHa 6aHka Cpbuje / Source: National Bank of Serbia https://nbs.rs/export/sites/
NBS_site/documents-eng/finansijska-stabilnost/presentation_invest.pdf
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