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Abstract

This paper investigates trade cooperation dynamics across the expansive
Eurasian region, with a specific focus on the theoretical underpinnings
of the democratic peace concept. It delves into the evolving trade and po-
litical relationships between 26 Eurasian countries and two prominent
global actors — China and the European Union, spanning the period from
2007 to the Ukrainian crisis in 2022. Through an examination of statis-
tical correlations between trade variables — namely, export and import —
and factors such as free trade agreements, shifts in political regime types,
institutional stability of Eurasian nations, and their membership within
economic alliances, this research provides a nuanced perspective on the
evolution of interactions between EU/China and Eurasia. The findings
underscore a notable expansion in trade cooperation among the analysed
cases since 2007, despite occasional tensions and divergent geopolitical
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interests involving China and the EU. Statistical analyses further reveal
that the dynamics of export and import between the EU and Eurasian coun-
tries align with the stability of political regimes in Eurasia. Conversely, in
the case of China, moderately negative correlations emerge. Importantly,
trade patterns exhibit variations among individual countries, irrespective
of their political regime dynamics, institutional stability, or membership
in economic alliances — a phenomenon warranting in-depth exploration
within the confines of this paper. The paper concludes by discussing how
the findings challenge the postulates of commercial liberalism as part of
democratic peace theory in the Eurasian context. The analysis clearly
demonstrates that, with the EU and China as the two main global eco-
nomic actors, these ideas need to be theoretically redefined to accurately
capture the dynamics at play in the region in future.

Keywords: Democratic Peace Theory, China, EU, trade, Eurasia,
political regime

INTRODUCTION

The European Union (EU) and China are emerging actors in the
Eurasian space, where they exert significant influence each in its own
way, especially nowadays in securing their slots for vast space in Central
Asia. The EU’s approach to integration, a common market, and foreign
policy contributes to creating a sustainable framework for engagement
in international affairs. Traditionally, the EU stands out with its diplo-
matic activity, economic strength, and promotion of human rights val-
ues, making it a significant player in global issues with specific values
it promotes continuously. On the other hand, China has rapidly emerged
as a global economic powerhouse and a key player in international re-
lations. Its Belt and Road Initiative (BRI), along with the newly intro-
duced initiatives, contributes to its “actorness” on the international stage.
Through investments, trade, and infrastructure projects, China deepens
its influence, especially in Eurasia, where it builds upon its connectiv-
ity strategy between Europe and Asia (Pordevi¢ and Steki¢ 2022). De-
spite having different approaches and value foundations, both the EU
and China share an interest in the stability and prosperity of Eurasia.

This paper explores the dynamics of trade cooperation between
China and the European Union on one side, and the Eurasian countries
on another, within the context of the theoretical premises of democratic
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peace and commercial liberalism. Focusing on the period from 2007 to
the ongoing crisis in Ukraine, the study examines the trade and politi-
cal patterns that have emerged between China and the EU, considering
the broader Eurasian region. We assert that the political regime type,
as a significant factor in the international system, warrants thorough
investigation. Thus, the objective is to examine whether the democrat-
ic European Union and the non-democratic China, as distinct poles in
the international system, factor in this variable when determining trade
patterns with Eurasian countries. Through a statistical analysis of trade
agreements, economic interdependencies, and political factors, this pa-
per aims to provide insights into the evolving relationship between Chi-
na and the EU, highlighting the implications for regional stability and
global economic governance. The research methodology combines a
comprehensive review of existing literature with a qualitative analysis
of primary and secondary data sources. By examining trade statistics,
policy documents, and scholarly works, this study offers a nuanced un-
derstanding of the key events and developments that have shaped this
relationship during the specified timeframe.

The evolving dynamics of the modern international system, par-
ticularly in the context of the growing multilateralism involving China
and the EU, necessitate a reassessment of the classic premises of the
democratic peace postulate. The democratic peace theory, which sug-
gests that democracies are less likely to engage in armed conflict with
each other (Doyle 1986), is facing new challenges in the era of increas-
ing multilateralism and shifting global power structures. The need to
understand the implications of these shifting dynamics on the prospects
for peace and conflict in the international system is paramount. The in-
stitutional and economic interdependencies between the EU and Chi-
na, as two of the world’s largest trading partners, raise questions about
how these relationships may influence the traditional assumptions of
the democratic peace theory. In light of these developments, it is essen-
tial to conduct a comprehensive reassessment of the democratic peace
postulate within the framework of the evolving multilateral dynamics
involving China, the EU, and other major global players.

Thus, the first aim of this paper is to explore the existing research
on trade and politics correlations and to debate how the EU and China,
as main actors, cooperate with Eurasia regarding the variables — political
regime type, institutional stability, and economic alliance membership.
The second aim of this paper is to examine the behaviour of the EU and
China as main actors in the Eurasian space. It is essential to consider how
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their actions align with their proclaimed values in foreign trade policy.
The EU has long emphasized the promotion of open, rules-based, and
fair trade, reflecting its commitment to multilateralism and the pursuit of
mutually beneficial trade relationships. However, recent developments,
such as the EU’s engagement in the Comprehensive Agreement on In-
vestment (CAI) with China, have raised questions about the EU’s ability
to uphold its values in the face of geopolitical and economic interests.
Similarly, China’s growing influence in the Eurasian space, particular-
ly through its Belt and Road Initiative, has sparked debates about the
alignment of its trade policies with its proclaimed values of non-inter-
ference, win-win cooperation, and respect for sovereignty. In the con-
text of the EU and China’s trade policies in the Eurasian space, it is im-
portant to critically assess the extent to which their actions reflect their
stated values. This debate requires a nuanced examination of specific
trade agreements, investment projects, and geopolitical interactions to
determine whether the EU and China are effectively translating their
proclaimed values into tangible trade policy outcomes.

The paper is structured as follows: following an examination of
the theoretical foundations, particularly those pertaining to the demo-
cratic peace theory, and more specifically, commercial liberalism, the
authors articulate the methodology and present the data employed in the
research. The primary focus of the investigation centres on trade patterns,
encompassing both exports and imports involving the EU and China.
Subsequently, the authors expound upon the results obtained, engaging
in a comprehensive discussion to ascertain the validity of commercial
liberalism and the examination of whether the thesis positing a “similarity
of trade” concerning political regimes proves substantiated or disproven.

THEORY AND METHOD

This research aligns to traditional postulates of democratic peace
theory (DPT). Positioned at the middle level of theoretical systems, it
faces vehement opposition primarily from realism proponents. How-
ever, supporters dub it an “empirical legality in international relations”
and laud it as a potent liberal contribution to peace and war studies. The
theory explores the link between a state’s internal characteristics, par-
ticularly its political regime, and its foreign policy behaviour in the in-
ternational system. Over the last four decades, scholars have intensively
examined the “internal variable”, focusing on the political regime’s type
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(Kegley and Hermann 1996). Investigations into the influence of domes-
tic politics on decisions related to the use of force, election cycles, re-
gime types, and public opinion’s impact on executive power and military
actions have also been conducted. However, these studies often suffer
from methodological inconsistencies and limited time spans. Immanuel
Kant’s notion of “Eternal Peace” inspired the democratic peace concept
indirectly. The modern academic domain’s forerunner emerged during
and after World War II, aiming to explain war’s nature and the state’s
role. Early empirical efforts, such as Jason Watkins’ 1942 research, did
not conclusively establish a connection between political regime type
and state behaviour in international relations. Two conflicting academ-
ic positions exist regarding the monadic relationship between political
regime type and foreign policy behaviour.

One group argues that democratic states are warlike but primarily
toward non-democratic states, while another contends that democracies
are inherently more peaceful. Michael Doyle, a theory founder, suggests
democracies are aggressive even towards non-democratic states (Doyle
1986), challenging the notion that democratic constraints alone can pre-
vent war. Conversely, a second group, led by Rudolf Rummel, asserts
that democracies are significantly more peaceful and less prone to in-
itiating wars (Rummel 2017). Numerous empirical studies support the
latter perspective. Despite ongoing debates and methodological chal-
lenges, the democratic peace theory remains a crucial and divisive sub-
ject in security studies.

Moving into commercial peace, some analyses of global geopo-
litical stability in terms of world trade network analysis, as presented by
Papadopoulos and associates (Papadopoulos et al. 2023), provides val-
uable insights into the economic interdependence of countries and the
potential impact of disruptions on the global community. The study’s
focus on network analysis, including network specification, density, de-
gree, clustering, and other network indicators, offers a robust method
for understanding the dynamics of global trade and its implications for
geopolitical stability. The findings of this study align with the broader
literature on the interconnectedness of trade and geopolitical outcomes.
For instance, the work of Steil and Smith, as referenced in McBride and
Chatzky (2019), emphasizes the economic implications of trade defi-
cits and the complex interplay between trade relationships and broad-
er economic stability. Furthermore, the textual analysis of geopolitical
risk measures, underscores the importance of innovative techniques in
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measuring and understanding geopolitical risks, which can be applied
to the study of trade and politics correlations.

A specific trajectory of the DPT is an idea of commercial peace
which promotes a postulate of democratic trade and that trade is a var-
iable of an utmost importance for the political regimes and other varia-
bles (Bremer 1993; Simon and Gartzke 1997). Being among the world’s
top of trade, both China and the EU maintain high flow of trade with
Eurasian countries. As per the World Bank, China holds the position of
the second-largest global economy, trailing the United States and sur-
passing Japan. According to the UNCTAD World Investment Report
2023, China maintained its status as the world’s second-largest recipi-
ent of foreign direct investment (FDI) inflows, totalling US$189 billion
in 2022, marking the sixth consecutive year in this position (HKTDC
2023). The United States led in FDI inflows with US$285 billion during
the same period. Additionally, the UNCTAD World Investment Report
2023 reveals that China ranked as the world’s third-largest contributor
to outward FDI flows, amounting to US$147 billion in 2022 (HKTDC
2023). China’s economic indicators for Q3 2023 depict a 4.9% growth
in GDP. Notably, during January-November 2023, there was a 4.3% rise
in added-value industrial output, a 2.9% increase in fixed assets invest-
ment, a 7.2% uptick in retail sales, and a 0.3% inflation surge. Despite
this, China managed to maintain a substantial trade surplus of US$748.1
billion during the period.

The pivotal study by Mansfield and associates (Mansfield et al.
2000) is fundamental for understanding how a country’s political regime
influences its international trade. Their research reveals that trade rela-
tions between two democratic nations are more open and feature high-
er trade levels compared to relations between a democracy and an au-
tocracy. Specifically, trade volume is notably lower, about 15-20%, in
the latter scenario. The study covers the period from 1960 to 1990. The
authors distinguish between democratic and autocratic governments
based on the presence or absence of a legislative power capable of ef-
fectively curbing executive authority. They argue that the presence of
legislative “ratification” of commercial policy in democracies leads to a
higher likelihood for pairs of democratic countries to agree on lowering
trade barriers compared to a pair involving an autocratic nation (305).

De Bruijn (2014) tested these assumptions in a study that covered
167 countries in the period 1992-2012. He confirmed that autocratic coun-
try pairs trade on average 7.86-18.8% less in comparison to democratic
country pairs, which is consistent with the findings of Mansfield et al.
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(2000). However, contrasting prior expectations, De Bruijn’s research did
not consistently show lower bilateral trade levels between mixed pairs and
democratic ones. This study highlights a positive relationship between
democratization and increased trade, yet its results lack the solidity ob-
served in earlier research, suggesting the need for further examination
of the interplay between democracy and trade (De Bruijn 2014, 19-23).

Christopher Balding (2011) employed a bilateral gravity trade
model across 150 countries from 1950 to 1999. His research indicates
that “although the democracy variables have a statistically significant
impact on trade, the economic impact is minimal” (592). Additionally,
transitioning from autocracy to democracy does not necessarily boost
trade, whereas a shift from democracy to autocracy correlates with de-
creased trade. Thus, Balding concludes that the connection between de-
mocracy and trade is not robust (599).

Pollins’s research (Pollins 1989) empirically tested how diplomat-
ic relations between states affect bilateral trade. The sample included
25 countries of different levels of development observed in the period
1960-1975. His findings demonstrate that states’ friendships or enmi-
ties influence their trade flows. The author concluded that countries
adjust their trade ties concerning security and economic welfare, com-
plementing Polachek’s work, which showed how states adapt their con-
flict or cooperation behaviour to achieve the goal of economic welfare
(Polachek 1980, 758).

Regarding the trade-conflict relationship, aforementioned Pol-
achek’s work (Polachek 1980) has been influential. His model illustrates
how trade can enhance cooperation between states, as trading partners
might refrain from conflict to avoid jeopardizing trade gains. This model
was later expanded to include factors like foreign aid, contiguity, tariffs,
and country size (Polachek et al. 1999).

Until now, only a limited number of studies have applied the prin-
ciples of commercial liberalism to examine the trade dynamics between
the EU and China in the Eurasian region (Zhanakova and Shulenbaeva
2016; Wilson 2018; Rothacher 2021). Examining trade patterns between
China and the European Union (EU) across 26 countries in Eurasia, the
research is prompted by the increasing importance of the vast Eurasian
region in global politics and the economy.' Data for the analysis will
be drawn from diverse sources, including the Varieties of Democracy

! Namely: Afghanistan, Bangladesh, Brunei, Bhutan, Cambodia, India, Indonesia,

Japan, Kazakhstan, Kyrgyzstan, South Korea, Lao PDR, Malaysia, Myanmar,
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(V-Dem) dataset for political indicators, World Bank Data for macroeco-
nomic metrics such as GDP, Uppsala Conflict Data Program for dispute

intensity at the dyadic level, and the sScore Index for additional political

stability metrics. Trade-related data will be sourced from UN Comtrade

Database, WTO Stats, or Trade Map (ITC). Rigorous cross-verification

and validation processes are to be applied to ensure data accuracy. Po-
litical regime type will be assessed using the Varieties of Democracy
(V-Dem) dataset as the primary data source, with a particular focus on

its Liberal Democracy Index (LDI). The selection of the LDI is informed

by its proximity to a measurable instrument for democracy assessment,
enabling a precise evaluation of democratic principles. V-Dem defines

LDI as the adherence to liberal principles in a democracy, focusing on

safeguarding individual and minority rights against both state and ma-
jority tyranny (V-Dem 2021). It evaluates the quality of democracy by
assessing limitations on government power, achieved through consti-
tutionally protected civil liberties, a robust rule of law, an independ-
ent judiciary, and effective checks and balances, along with the level of
electoral democracy to determine the extent of liberal democratic prac-
tices (V-Dem 2021).

Temporal domain of this paper stretches between the 2007 glob-
al economic crisis and the 2022 Ukraine crisis. This time frame is rele-
vant as it encapsulates the significant global economic downturn in 2007
and the geopolitical complexities associated with the 2022 Ukraine cri-
sis.? Methodologically, the research employs statistical analyses, includ-
ing descriptive statistics to offer a summary of key characteristics and
trends, correlation analysis to examine relationships between variables,
and logistic regression to model and analyse probabilities related to po-
litical stability, economic performance, or trade dynamics.

In general, that trade promotes peace is the main postulate of
democratic peace idea (Hegre et al. 2010). Given that de lege ferenda

Mongolia, Nepal, Pakistan, Philippines, Russian Federation, Singapore, Sri Lanka,
Tajikistan, Thailand, Turkmenistan, Uzbekistan, and Vietnam.

2 The choice to focus on the 2007 global economic crisis is grounded in its significant
repercussions on the global economy, shaping political and economic dynamics
across diverse regions, including Eurasia. This period marked the EU’s encounter
with an economic shock due to the Global Economic Crisis that peaked in 20009.
Concurrently, China heightened its economic engagement in global trade, particularly
post the 2008 Olympics. The selection of the 2022 Ukraine crisis is motivated by
its geopolitical importance, potential economic implications, and its capacity to
impact the Eurasian countries under scrutiny.
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— democracies are expected to trade more with other democratic states,
rather than with autocratic states, and vice versa. There comes the com-
mercial liberalism. The interdependence created by trade provides eco-
nomic incentives to maintain peaceful relations. Countries with strong
economic ties are more likely to prioritize economic cooperation over
military confrontation due to the potential disruption of trade (Polachek
1980). Other significant assumption suggests that foreign aid plays a sig-
nificant role in contributing to peacebuilding efforts between nations
(Collier and Hoeffler 2002). This is achieved through the support of
recipient countries’ development and stability, thereby addressing so-
cio-economic disparities and mitigating grievances that might otherwise
lead to conflict. Investment in key areas such as education, healthcare,
infrastructure, and governance is posited as a means to foster stronger
and more stable societies, consequently diminishing the potential for
violence and conflict. Furthermore, the Aid, Trade, and Peacebuilding
Synergy hypothesis contends that foreign aid and trade are interconnect-
ed elements capable of mutually reinforcing peacebuilding initiatives.

With a specific focus on the EU, it is hypothesized that the EU’s
engagement in trade with Eurasian states positively correlates with the
promotion of democratic principles and political stability. The EU’s
commitment to democratic values and economic cooperation is antic-
ipated to contribute to the establishment of robust diplomatic ties, fos-
tering a climate of political stability within the EU-Eurasian trade rela-
tions. Conversely, concentrating on China’s interactions with Eurasian
states, it is posited that China’s trade activities within the region may
demonstrate a nuanced approach to democratic principles. While trade
interdependence may contribute to economic stability, China’s engage-
ment is expected to exhibit a lesser inclination towards promoting dem-
ocratic values. Nevertheless, it is hypothesized that China’s economic
interactions will positively correlate with regional stability, albeit with
a distinctive emphasis on non-democratic political regimes.

In light of all the above, following the logic of the basic premises
of DPT and commercial liberalism (Oneal and Russett 1997), a common
assumption would be that the EU will trade more with more democrat-
ic regimes, while China will trade more with more autocratic regimes.
However, considering the geopolitical importance of the Eurasian region
for the EU and China, as two significant trade poles in the multilateral
context, the assumption of this paper is that the EU and China do not
factor in the political regime type variable in the conduct of their trade
relations with Eurasian countries.
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THE INTERPLAY OF DEMOCRACY AND
TRADE — PATTERNS OF EURASIAN
TRADE WITH CHINA AND THE EU

Trade agreements and trade strategies

Driven by the goal of strengthening strategic alliances with emerg-
ing economies, and gradually transitioning from an exclusively multilat-
eral approach, the EU prioritized Asia in its 2006 trade strategy Global
Europe (Garcia 2010, 499). The EU has concluded free trade agreements
(FTAs) with four out of 26 Eurasian states studied in this paper — South
Korea, Singapore, Japan, and Vietnam. Trade relations between coun-
tries are governed by Partnership and Cooperation Agreements or the
Generalised Scheme of Preferences (GSP). GSP facilitate political dia-
logue, trade, and investment, as well as cooperation in areas like culture
and technology. The Generalised Scheme of Preferences grants reduced
or zero tariff rates to goods from developing countries entering the EU
market. Within this scheme, the Everything But Arms (EBA) initiative
ensures duty-free and quota-free access to the EU market for all prod-
ucts from least developed countries, except weapons and ammunition.

Regarding the Association of Southeast Asian Nations (ASEAN),
the EU’s third-largest trade partner outside of Europe (following the US
and China), negotiations for a region-to-region trade agreement com-
menced in 2007. However, negotiations paused, leading to the decision
to pursue bilateral agreements instead (European Commission n. d.).
The ASEAN region is of particular importance to the EU due to its siz-
able market of 680 million consumers and its strategic significance vis-
a-vis the People’s Republic of China. Despite the delayed conclusion of
FTAs in this region, the EU primarily concentrated on negotiations with
countries demonstrating substantial growth potential and those that have
already established agreements with its competitors, the US and China
(Garcia 2010, 509). Free trade agreements with Singapore and Vietnam
have already entered into force, while the negotiations have been ongo-
ing with Indonesia (2016), Thailand (2015) and the Philippines (2013).
Negotiations with Malaysia have been on hold. Cambodia, Myanmar,
and Laos benefit from the Everything But Arms scheme, while Brunei
lacks a formal trade agreement with the EU, nor is it part of the EBA
scheme (European Commission n. d. a).

In 2002 China concluded the Framework Agreement on Chi-
na-ASEAN Comprehensive Economic Cooperation. By the end of the
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decade, the Agreement on Trade in Goods (2005), Agreement on Trade

in Services (2007) and Agreement on Investment (2009) came into force.
China has maintained its status as ASEAN’s largest trading partner since

2009 (ASEAN n. d.). In 2001, China joined the Asia Pacific Trade Agree-
ment — the oldest preferential trade agreement in the region. In addition

to the aforementioned, free trade agreements with Pakistan, Thailand,
South Korea, Cambodia and Singapore have also been in force. On Jan-
uary 1, 2022, the Regional Comprehensive Economic Partnership came

into effect, encompassing ASEAN members, Japan, South Korea, Aus-
tralia, New Zealand and China, creating the largest trade bloc in history.
The fifteen signatories of this agreement collectively represent nearly a

third of the world’s population (29.65%) and contribute to 28.7% of the

world’s GDP (Francois and Elsig 2021, 6).

Table 1. Free Trade Agreements (in force February 2024)
between Eurasian countries and China and the EU respectively

PARTNER CHINA EUROPEAN UNION
Asia Pacific Trade Agreement
BANGLADESH (APTA)
BRUNEI |[ASEAN-China FTA
China-Cambodia FTA (2022)
CAMBODIA ASEAN-China FTA
INDIA|APTA
INDONESIA |ASEAN-China FTA

EU-Japan Economic

JAPAN Partnership Agreement
(2019)
SOUTH KOREA | China-Korea FTA (2015) EU-Korea FTA (2011)
LAO PDR APTA

ASEAN-China FTA
MALAYSIA|ASEAN-China FTA
MYANMAR |ASEAN-China FTA

PAKISTAN | China-Pakistan FTA (2007)

PHILIPPINES |ASEAN-China FTA

China-Singapore FTA (2009) | EU-Singapore FTA

SINGAPORE ASEAN-China FTA (2019)

SRI LANKA [APTA
THAILAND |ASEAN-China FTA
VIETNAM |ASEAN-China FTA EU-Vietnam FTA (2020)
Source: Processed by the authors
(MOFCOM n. d. and European Commission n. d. ¢)
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The markets of Japan and South Korea play a significant role
in expanding China’s free trade agreements network. While the trade
agreement with South Korea has been operational since 2015, the ne-
gotiations for Japan-Republic of Korea-People’s Republic of China Free
Trade Agreement commenced in 2013 and are ongoing.

As regards the Eurasian Economic Union, China signed a Trade
and Economic Cooperation Agreement with this economic organiza-
tion in 2018, but it has not yet entered into force. As for the relationship
between the EU and the EEU on the other hand, the European Com-
mission held regular technical dialogues with the Eurasian Economic
Commission until the Russian invasion of Ukraine in 2022. Treaty of
Good-Neighbourliness and Friendly Cooperation Between the People’s
Republic of China and the Russian Federation (2001) represents the basis
for Sino-Russian trade and economic cooperation, while the economic
cooperation between Central Asian countries and China is structured
by the Belt and Road Initiative. The Central Asian region’s significance
to China and the BRI extends beyond enhancing trade routes to en-
compassing access to energy resources critical for domestic econom-
ic development and maintaining stability in the Xinjiang region (Gaji¢
and Raji¢ 2023, 189). Based on data from The World Factbook (2021),
China’s FTAs currently in force in Eurasia region cover a population of
2,499,583,604 people. When Japan, Australia, and New Zealand (signa-
tories of the RCEP) are included in the calculation, that number exceeds
2,6 billion. In opposition, the European Union’s FTAs in Eurasia cover
a market of 285,058,192 consumers (CIA n. d.).

In comparing the trade strategies of China and the EU, the fol-
lowing stand out as key characteristics of each actor. In the initial con-
versations, China is only negotiating the liberalization of trade in goods,
under relatively flexible conditions. Subsequent negotiation rounds en-
compass broader aspects such as services and investments, as evidenced
in agreements reached with ASEAN. Conversely, the EU has been pur-
suing more comprehensive (deep) agreements from the outset, which, in
addition to the economic dimension, also include political aspects, nota-
bly through the clauses on the rule of law, respect for human rights and
democratic reforms. Consequently, the EU’s free trade agreements are
regarded as instrumental in advancing its normative agenda (Meunier
and Nicolaidis 2005). Sampson and Theuns (2023) characterise China’s
approach to negotiating trade agreements as gradualist. Their perspec-
tive posits that China primarily seeks economic advantages by leverag-
ing free trade agreements for negotiation purposes (2-13).
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Concerning the motives for entering into FTA, both trade actors
are motivated not only by economic gains but also by political consider-
ations. For the EU, as previously highlighted, the pursuit of commercial
interests is closely linked with political factors, mainly through condi-
tionality clauses (Sampson and Theuns 2023, 5). China’s economic ra-
tionale revolves around supplying goods, maintaining a stable regional
market and facilitating trade, while political aims encompass persuad-
ing neighbouring countries of its peaceful rise, garnering support for the
One-China policy and fostering the necessary trust to uphold its lead-
ership position in the region (Garcia 2010, 502-503).

Trade and political regimes

This section of the results explores the impact of EU/China
trade dynamics, encompassing both imports and exports, to three
distinctive variables: political regime type, the political stability
of Eurasian nations, and the membership status of Eurasian coun-
tries in economic unions. Table 2 presents panel regression results
between trade variables (Export and Import) and these three dis-
tinctive variables for a sample of countries from the Eurasian re-
gions. The table shows the direction and intensity of the impact of
selected variables on exports and imports.

Table 2. Correlation between trade and political regime type
— EU/China and Eurasian countries

China EU
Variable Export Import Export Import

Political regime type 4.984%* % |7 758**E | 4,983F*F* | 5.220%**

0,67 1,119 0,717 0,891
Stability of democratic 1, 115, 1o psqees [0.112¢ 0,125
institutions

0,056 0,093 0,06 0,074
Alliance membership 1.911**% |3.396%** []307*** |2395%**

0,275 0,459 0,294 0,366
R-squared 0,283 0,284 0,212 0,228
Observations 213 213 213 213

With standard errors ***p<0.01, **p<0.05, *p<0.1
Source: Processed by the authors.
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For exports to China, the beta coefficient is notably high at 4.984
(highly significant at the 0.01 level), indicating a substantial positive
impact of the intensity of exports and a specific political regime type.
Importantly, this positive impact is similarly observed in the context of
imports from China, with a coefficient of 7.758 (highly significant at
the 0.01 level), suggesting a robust positive association between import
levels and the identified political regime type. Analogous patterns are
discernible in trade interactions with the EU, where both export and im-
port relationships display significant positive correlations, with coeffi-
cients of 4.983 (p<0.01) and 5.229 (p<0.01) respectively. The standard
errors associated with these correlation coefficients offer insights into
the precision of the estimates. Additionally, the R-squared values rang-
ing from 0.212 to 0.284 indicate a moderate to relatively high goodness
of fit for the regression models, underscoring the explanatory power of
the political regime type in elucidating the variance in trade variables.

In the analysis of political stability, specifically the stability of
democratic institutions, and international trade with China and the Eu-
ropean Union (EU), the results reveal noteworthy patterns as well (Ta-
ble 2). For exports to China, a statistically significant weak negative
correlation coefficient of -0.113 (p<0.05) implies that as the stability
of democratic institutions decreases, exports to China tend to increase.
Similarly, imports from China exhibit a highly significant negative re-
lationship with a correlation coefficient of -0.254 (p<0.01), suggesting
a stronger association between decreased democratic stability and in-
creased imports from China. Regarding trade with the EU, both export
and import relationships also demonstrate weak negative impact to dem-
ocratic stability, indicated by coefficients of -0.112 (p<0.1) and -0.125
(p<0.1), respectively. The standard errors accompanying these coeffi-
cients provide insights into the precision of the estimates. Furthermore,
the R-squared values ranging from 0.212 to 0.284 across the regression
models indicate a moderate to relatively high goodness of fit, suggesting
that democratic stability explains a substantial proportion of the vari-
ance in trade variables.

The examination of the correlation between economic alliance
membership and trade dynamics with China and the EU is also eluci-
dated through the findings presented in Table 2. The coefficients signi-
fy the strength and direction of the relationship between export and im-
port variables and economic alliance membership. Notably, for exports
to China, a significant positive coefficient of 1.911 (highly significant at
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the 0.01 level) implies that nations participating in economic alliances
tend to exhibit increased export volumes to China. A similar trend is
observed in imports from China, where the coefficient is 3.396 (high-
ly significant at the 0.01 level), suggesting a robust positive association
between economic alliance membership and import levels from China.
Analogously, in the context of trade with the EU, both export and im-
port relationships exhibit significant positive correlations, with coeffi-
cients of 1.307 (p<0.01) and 2.395 (p<0.01) respectively. The standard
errors associated with these coefficients provide insights into the preci-
sion of the estimates. Additionally, the R-squared values ranging from
0.212 to 0.228 indicate a moderate to relatively high goodness of fit for
the regression models, emphasizing the explanatory power of economic
alliance membership in understanding the variance in trade variables.

WHY COMMERCIAL LIBERALISM FAILS IN EURASIA

Patrick J. McDonald (2004) posits that peace is fostered not merely
by trade, but by free trade. The argument centres on the removal of pro-
tective barriers in international commerce, which, in turn, diminishes
the capacity of free-trading interests to curtail aggression in foreign pol-
icy. Moreover, free trade is argued to generate political support for the
state. McDonald employed a series of statistical tests to substantiate the
assertion that heightened levels of free trade correlate with a reduction
in military conflict between states. The study delves into the historical
context of World War I, utilizing it as a case study to potentially vali-
date the core tenets of commercial liberalism. In making a theoretical
distinction between trade and free trade, this author tested the hypoth-
esis that increased protectionism augments the likelihood of interstate
conflict through statistical analysis of the relationship between protec-
tionism and conflict (McDonald 2004).

The examination of the correlation between trade dynamics and po-
litical regime types revealed a relatively uniform dispersion, particularly
concerning import and export activities. The analysis of political regime
quality based on V-Dem indicators reveals notable discrepancies across
several countries in the measured period. In Afghanistan, Bangladesh,
Cambodia, Indonesia, Japan, Kazakhstan, Kyrgyz Republic, Lao PDR,
Mongolia, Pakistan, Philippines, Russian Federation, Singapore, Tajik-
istan, Turkmenistan, and Uzbekistan, no significant variations in politi-
cal regime quality were observed during the measured period. However,
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Bhutan experienced a shift in 2007-2008, and the Republic of Korea
consistently displayed discrepancies throughout the entire period. India
witnessed a relative decrease from 0.37 to 0.31 in the measured period,
while Malaysia exhibited a relative increase from 0.2 to 0.34. Myanmar
experienced a noticeable shift from 0 to 0.3. In Nepal, significant vari-
ations exceeding 0.4 were observed. Sri Lanka displayed considerable
fluctuations, and Thailand’s political regime quality showed variability.

Thus, it will be observed only the countries experienced variations
in their political regime type quality. Bhutan experienced variations from
autocracy to anocracy with democratic qualities. However, no significant
statistical correlations were registered even though they were moderate.
Export and import ratio from this country to the EU has varied with ex-
port from the EU dominating over the years and multiplying. In absolute
number, the EU increased its export to Bhutan from 10 million USD in
2007 to 82 million USD in 2022 (European Commission n. d. d). Until
2010, trade between Bhutan and China was almost non-existent, while
in the recent years it arose to over 100 million US dollars (WITS n. d.).
The export between the EU and Sri Lanka manifests a negative moder-
ate correlation. It is noteworthy that as Sri Lanka underwent a process
of democratisation, there was a discernible reduction in the EU’s export
activities to the aforementioned country, as indicated in Table 2. Export
from China to Sri Lanka rose from modest 1,3 million USD in 2007 to
more than 50 million dollars in 2022 (WITS n. d.). The analysis yielded
a noteworthy observation that there exists an almost negligible or lim-
ited number of correlations between trade patterns and political regime
types, indicating that both China and, somewhat counterintuitively, the
European Union exhibit a lack of discernible influence from the inter-
nal political regimes of Eurasian countries. An exception to this trend
is notable in the case of Sri Lanka and the EU.

In terms of membership in economic alliances, 10 of 26 observed
countries are members of ASEAN, while three (Russia, Kazakhstan and
Kyrgyzstan) are members of the Eurasian Economic Union (EAEU). The
membership of the first-mentioned countries in ASEAN is a constant
in the time period covered by our article. As for Russia, Kazakhstan
and Kyrgyzstan, these countries created the Eurasian Customs Union
in 2010, and since 2015 they have been part of the aforementioned eco-
nomic union. In the case of the ASEAN countries, the changes in trade
relations with the EU and China cannot be related to the membership of
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the economic alliance, considering that it is a constant in the given peri-
od. Regarding the EAEU members, the trade data shows the following.

Concerning the EU and China trade with Kazakhstan, during 2015
and 2016 there was a decline in both imports and exports in the case
of both trading partners. In the case of Kyrgyz Republic, China has re-
corded a trend of growth in exports to this country since 2015, with the
exception of 2020. In the observed period, EU exports to Kyrgyzstan
marked a significant decline during 2015 and 2016. Exports fell from the
previous 400 million euros in 2014 to 269.9 million in 2015 and 237.8
million in 2016 (European Commission n. d. d; WITS n. d.). From 2010,
China recorded a growth trend in its exports to Russia which was in-
terrupted in 2015, after which continuous growth followed again until
2021. In the EU-Russian trade relations, there was a noticeable decline
in the Union’s exports and imports from Russia in the period 2013-2016
(European Commission n. d. d; WITS n. d.).

China’s trade with the EAEU witnessed a significant decline in
2015-2016 and a somewhat milder decline during 2020 (Statista Re-
search Department 2023). The EU and the EAEU trade turnover in the
period 2008-2019 marked a sharp decline in 2009, after the world eco-
nomic and financial crisis, while it reached its peak in 2012, followed
by a downtrend (Luptakova 2021, 227-228). Given that Russia repre-
sents the largest share of trade relations between the EU and the EAEU,
the trade barriers that the EU introduced to Russia in 2014 affected the
deterioration of the trade turnover of these two economic unions (233).

The extra-EU trade flows, encompassing both imports and exports,
exhibited notable dynamics within the EU. In 2019, the total trade value
amounted to €4,072 billion, a twofold increase from the 2002 figures
(Eurostat 2023). However, the COVID-19 pandemic led to a temporary
contraction in 2020, reducing the value to €3,650 billion. Encouraging-
ly, by 2022 and 2023, the trade rebounded significantly, reaching €4,307
billion and €5,575 billion, respectively (Eurostat, 2023). Despite the
EU’s considerable intra-market trade, where transactions occur within
member states, the share involving non-member countries remained rel-
atively stable. From 2002 to 2022, it marginally increased from 39.8%
to 40.1% of the total trade. Notably, in 2022, key export destinations for
EU goods comprised the United States, the United Kingdom, China, and
Switzerland (Eurostat 2023).?

3 The top 10 export markets also included Tirkiye, Japan, Norway, South Korea,

Russia, and Mexico, showcasing the EU’s diversified and robust trading relationships.
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Commercial liberalism posits that free trade and economic co-
operation is more stable and on increase if there exist political regime
similarities among the trading partners. However, the findings of this
paper suggest nuanced deviations from this premise, particularly con-
cerning the trade strategies of China and the EU. China’s trade strate-
gies characterized by a gradualist approach to negotiations and a focus
on economic advantages, challenge conventional commercial liberal-
ism principles. While China initially emphasizes the liberalization of
trade in goods, it gradually extends negotiations to encompass services
and investments (Zaki¢ 2020). This incremental approach underscores
China’s strategic use of free trade agreements (FTAs) primarily for eco-
nomic gains rather than promoting broader liberal values such as human
rights and democratic reforms. According to Miti¢ (2023), the broaden-
ing scope of Chinese statecraft beyond the Asia-Pacific region, along-
side other concurrent developments such as the diminishing influence
of other great powers which has a potential to lead to a transition from
the “unipolar moment” to a state of multipolarity.

The pursuit of economic advantages aligns with commercial lib-
eralism principles but diverges from the EU’s normative agenda, which
integrates political aspects into trade agreements. In contrast, the EU’s
approach to FTAs reflects a normative agenda that intertwines econom-
ic cooperation with political considerations. The EU seeks comprehen-
sive agreements that encompass not only economic dimensions but al-
so political values such as the rule of law and respect for human rights.
This integration of political conditions into trade agreements reflects
the EU’s commitment to promoting liberal democratic values globally,
aligning with commercial liberalism’s emphasis on the interdependence
of economic and political factors in fostering peace and stability. It is
for these reasons that traditional postulates of commercial liberalism
are fading in case of Eurasia.

CONCLUSION

This paper analysed trade cooperation across the expansive Eur-
asian landmass, with a particular emphasis on the theoretical underpin-
nings of democratic peace. The exploration spans the period from 2007
to the Ukrainian crisis in 2022, shedding light on the evolving dynamics
between 26 Eurasian countries and the global actors, China and the EU.
Through a meticulous examination of statistical correlations between
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trade variables and political factors, this study provided a nuanced un-
derstanding of the multifaceted relationship between Eurasian nations,
China, and the EU. One of the notable findings of this research is the
substantial expansion of trade cooperation among the examined cases
over the studied period. Despite occasional geopolitical tensions and
divergent interests, the empirical evidence suggests a growing interde-
pendence between Eurasian countries, China, and the EU. This trend
underscores the resilience and adaptability of trade relationships in the
face of geopolitical challenges, pointing towards a shared recognition of
the mutual benefits derived from economic cooperation. The statistical
analysis revealed insights into the correlation between trade dynamics
and the political landscape in Eurasia. Specifically, the study demon-
strated that the dynamics of export and import between the EU and
Eurasian countries align closely with the stability of political regimes
in the latter. This alignment suggests that political stability in Eurasian
nations contributes to the development of sustained trade relations with
the EU. However, the relationship with China exhibited moderately neg-
ative correlations, indicating a more complex interplay between polit-
ical factors and trade dynamics in this context. The nuanced nature of
these correlations highlighted the need for further investigation into the
specific factors influencing trade patterns in each case. Furthermore, it
is evident that trade patterns between the analysed countries and China
and the EU are not homogenous. Despite shared economic alliances or
political regime dynamics, variations exist at the individual country level.

This heterogeneity underscores the importance of considering
country-specific factors, such as historical ties, geographical proximi-
ty, and economic structures, in understanding the nuances of trade co-
operation within the Eurasian context. As we reflect on the findings of
this study, it becomes evident that trade relations are not solely deter-
mined by political alliances or institutional stability. Instead, a myriad
of factors, including historical legacies and economic structures, shape
the evolving landscape of Eurasian trade cooperation. This paper thus
set the initial groundwork for future research to delve deeper into these
factors, providing a basis for a more comprehensive understanding of
the interplay between politics, more specifically political regime type
and trade in the Eurasian region.

79



CIIM 6poj 2/2024, coouna XXXI, ceecka 84 cmp. 61-86

REFERENCES

ASEAN. n. d. “ASEAN-China Economic Relations.” ASEAN. Last
accessed 15 December 2023. https://asean.org/our-communi-
ties/economic-community/integration-with-global-economy/
asean-china-economic-relation/.

Balding, Christopher. 2011. “A re-examination of the relation between
democracy and international trade.” The Journal of International
Trade & Economic Development: An International and Compar-
ative Review 20 (5): 585-603. doi: 10.1080/09638190903159457.

Bremer, Struart A. 1993. “Democracy and militarized interstate con-
flict, 1816—1965.” International Interactions 18 (3): 231-249. doi:
10.1080/03050629308434806.

CIA. n. d. “Population — 2021 World Factbook Archive.” Central Intel-
ligence Agency. Last accessed 15 December 2023. https:/www.
cia.gov/the-world-factbook/about/archives/2021/field/population/
country-comparison.

Coppedge, Michael, John Gerring, Carl Henrik Knutsen, Staffan I.
Lindberg, Jan Teorell, David Altman, Michael Bernhard, et al.
[V-Dem]. 2021. “V-Dem Codebook v11”. Varieties of Democra-
cy (V-Dem) Project.

Collier, Paul, and Anke Hoeffler. 2002. “Aid, Policy and Peace: Reduc-
ing the risks of civil conflict.” Defence and Peace Economics 13
(6): 435-450. doi: 10.1080/10242690214335.

De Bruijn, Jurrién. 2014. “The role of regime types on bilateral trade
levels.” Bachelor’s Thesis. Erasmus University Rotterdam.

Doyle, Michael W. 1986. “Liberalism and World Politics.” American
Political Science Review 80 (4): 1151-1169. doi: 10.2307/1960861.

Dordevi¢, Branislav, and Nenad Steki¢. 2022. “Beyond China’s Grand
Strategy cultivation: Connectivity as neglected variable.” In The
Connectivity Cooperation Between China and Europe, eds. Liu
Zuokui and Branislav Pordevi¢, 51-71. Routledge.

European Commission. n. d. “Association of South East Asian Na-
tions (ASEAN).” European Commission. Last accessed 15 De-
cember 2023. https://policy.trade.ec.europa.ecu/eu-trade-rela-
tionships-country-and-region/countries-and-regions/association-
south-east-asian-nations-asean_en.

European Commission. n. d. a. “EU trade by country/region.” Europe-
an Commission. Last accessed 15 December 2023. https:/policy.

80



N. Stekié, J. Nikoli¢ The Interplay of Democracy and Trade...

trade.ec.europa.eu/eu-trade-relationships-country-and-region/
countries-and-regions_en.

European Commission. n. d. b. “Non-EU markets.” European Commis-
sion. Last accessed 15 December 2023. https:/trade.ec.europa.cu/
access-to-markets/en/non-eu-markets.

European Commission. n. d. ¢. “Negotiations and agreements.” Euro-
pean Commission. Last accessed 15 December 2023. https:/poli-
cy.trade.ec.europa.eu/eu-trade-relationships-country-and-region/
negotiations-and-agreements_en.

European Commission. n. d. d. “EU trade statistics (including United King-
dom).” European Commission. Last accessed 4 January 2024. https://
trade.ec.europa.eu/access-to-markets/en/statistics?includeUK=true.

Eurostat. 2023. “International trade in goods by partner.” Statistics Ex-
plained. Last accessed 4 January 2024. https://ec.europa.cu/eu-
rostat/statistics-explained/index.php?title=International trade in
goods by partner#Focus on EU trade in goods - an_overview.

Francois, Joseph, and Manfred Elsig. 2021. “Briefing: Short overview of the
Regional Comprehensive Economic Partnership (RCEP).” Last ac-
cessed 15 December 2023. https://www.europarl.europa.cu/RegData/
etudes/BRIE/2021/653625/EXPO_BRI(2021)653625 EN.pdf.

Gaji¢, Aleksandar, and Nikola Raji¢. 2023. “A Decade of the Belt and
Road Initiative in Central Asia: Geopolitical Perspective.” In New
Chinese Initiative for a Changing Global Security — Conference
Proceedings, eds. Nenad Steki¢ and Aleksandar Miti¢, 185-197.
Belgrade: Institute of International Politics and Economics.

Garcia, Maria. 2010. “Fears and Strategies: The European Union, Chi-
na and their Free Trade Agreements in East Asia.” Journal of
Contemporary European Research 6 (4): 496-513. doi:10.30950/
jeerv6i4.311.

Hegre, Havard, John R Oneal, and Bruce Russett [Hegre et al.]. 2001.
“Trade does promote peace: New simultaneous estimates of the re-
ciprocal effects of trade and conflict.” Journal of Peace Research
47 (6): 763-774. doi: 10.1177/0022343310385995.

HKTDC. 2023. “Economic and Trade Information on China.” HKTDC
Research. Last modified 25 January 2024. https://research.hktdc.
com/en/article/MzIwNjcyMDYx.

Kegley, Charles Jr., and Margaret Hermann. 1996. “How Democra-
cies Use Intervention: A Neglected Dimension in Studies of the

81



CIIM 6poj 2/2024, coouna XXXI, ceecka 84 cmp. 61-86

Democratic Peace.” Journal of Peace Research 33 (3): 309-322.
doi: 10.1177/0022343396033003005.

Luptakova, Anabela. 2021. “The European Union’s Foreign Trade Co-
operation with Eurasian Economic Union: Selected Indices.” Eko-
nomické rozhlady — Economic Review 50 (2): 222-236.

Mansfield, Edward D., Helen V. Milner, and B. Peter Rosendorff [ Mans-
field et al.]. 2000. “Free to Trade: Democracies, Autocracies, and

International Trade.” American Political Science Review 94 (2):
305-321. doi: 10.2307/2586014.

McBride, James, and Andrew Chatzky. 2019. “The U.S. Trade Deficit: How
Much Does It Matter?” Council on Foreign Relations. https://www.
cfr.org/backgrounder/us-trade-deficit-how-much-does-it-matter.

McDonald, Patrick J. 2004. “Peace through Trade or Free Trade?” Journal of
Conflict Resolution 48 (4): 547-572. doi: 10.1177/0022002704266117.

Meunier, Sophie, and Kalypso Nikolaidis. 2005. “The European Union
as a Trade Power.” In International Relations and the European
Union, eds. Christopher Hill, Michael Smith and Sophie Van-
hoonacker, 155-180. Oxford: Oxford University Press.

Miti¢, Aleksandar. 2023. “Statecraft Repertoires of China and the U.S,
Before and During the Conflict in Ukraine.” Politika nacionalne
bezbednosti 24 (1): 29-59.

MOFCOM. n. d. “China FTA Network.” Ministry of Commerce of the
People’s Republic of China. Last accessed 15 December 2023.
http://fta.mofcom.gov.cn/english/index.shtml.

Oneal, John R., and Bruce Russett. 1997. “The Classical Liberals
Were Right: Democracy, Interdependence, and Conflict, 1950-
1985.” International Studies Quarterly 41 (2): 267-294. doi:
10.1111/1468-2478.00042.

Papadopoulos, Georgios D., Lykourgos Magafas, Konstantinos Demert-
zis, and loannis Antoniou [Papadopoulos et al.]. 2023. “Analyzing
Global Geopolitical Stability in Terms of World Trade Network
Analysis.” Information 14 (8): 442. doi: 10.3390/info14080442.

Polachek, Solomon W. 1980. “Conflict and Trade.” Journal of Conflict
Resolution 24 (1): 55-78. doi: 10.1177/002200278002400103.

Polachek, Solomon W., John Robst and Yuan-Ching Chang [Polachek
et al.]. 1999. “Liberalism and Interdependence: Extending the
Trade-Conflict Model.” Journal of Peace Research 36 (4): 405-
422. doi: 10.1177/0022343399036004002.

82



N. Stekié, J. Nikoli¢ The Interplay of Democracy and Trade...

Pollins, Brian M. 1989. “Conflict, Cooperation, and Commerce: The
Effect of International Political Interactions on Bilateral Trade
Flows.” American Journal of Political Science 33 (3): 737-761.
doi: 10.2307/2111070.

Rothacher, Albrecht. 2021. “External Trade: The Roles of the EU, of the
Eurasian Economic Union and of China.” In Putinomics: How the
Kremlin Damages the Russian Economy, 305-315. Cham: Spring-
er International Publishing.

Rummel, R. J. 2017. Power Kills: Democracy as a Method of Nonvio-
lence. Routledge.

Sampson, Michael, and Tom Theuns. 2023. “Comparing Chinese and EU
trade agreement strategies: lessons for normative power Europe?”’
International Relations: 1-24. doi: 10.1177/00471178231153554.

Simon, Michael W., and Erik Gartzke. 1996. “Political System Similar-
ity And The Choice of Allies: Do Democracies Flock Together,
or Do Opposites Attract?” Journal of Conflict Resolution 40 (4):
617-635. doi: 10.1177/0022002796040004005.

Statista Research Department. 2023. “Trade turnover of Eurasian Econom-
ic Union (EAEU) countries with China from 2011 to 2021 (in billion
U.S. dollars).” Statista. https://www.statista.com/statistics/1087430/
eaeu-trade-volume-with-china/.

World Integrated Trade Solution [WITS]. n. d. “China trade balance,
exports and imports by country 2021.” World Integrated Trade
Solution. Last accessed 4 January 2024. https://wits.worldbank.org/
CountryProfile/en/Country/CHN/Year/2021/TradeFlow/EXPIMP/
Partner/by-country.

Wilson, Jeanne L. 2018. “The Eurasian Economic Union and Chi-
na’s silk road: implications for the Russian—Chinese relation-
ship.” European Politics and Society 17 (supl): 113-132. doi:
10.1080/23745118.2016.1171288.

Zaki¢, Katarina. 2020. “The results and risks of China’s Belt and Road
investment projects in Serbia.” The Review of International Af-
fairs 71, 1180: 45-71.

Zhanakova, Nazigul Nurlanovna, and Faya Ahmetovna Shulenbaeva.
2016. “Modern Trends in Trade and Economic Relations between

the Eurasian Economic Union Members and China.” Journal of
Advanced Research in Law and Economics 7 (2): 442-449,

83



CIIM 6poj 2/2024, coouna XXXI, ceecka 84 cmp. 61-86

Henan Creknh”
Hncmumym 3a mehynapoowny nonumuxy u npugpedy, beoepao

JoBana Hukoiauh™

Hnemumym 3a mehynapoouny nonumuxy u npugpeoy, beoepao

HUTI'PA AEMOKPATHUJE U TPT'OBUHE:
KOMITAPATUBHA CTYINJA KMHE U
EY Y EBPOA3ZUJCKUM OJHOCHUMA

Pe3ume

OBO UCTpaxuBame ce 0aBU UCTPAKUBAKHEM TPrOBUHCKE JHHAMHKE
n3mely Kune n EBporicke yHauje ca jenne, u 26 3emasba EBpoasuje, ca
IpyTre cTpaHe. 3aCHOBaHA Ha TMOCTYJIATHMA JIEMOKPATCKOT MHUpa M KO-
MEpIIHjaTHOM JTHOepanu3mMy, CTyArja UCTpaxKyje Aa I U Ha KOju Ha-
YHH HOJINTUYKH PEKUMH, HHCTUTYIHOHAIHA CTAOMIIHOCT U YJIAHCTBO
y €eKOHOMCKHM CaBe3nMa eBpOa3MjCKUX Ap)KaBa yTUIy Ha MehyHapoaHe
TproBuHCKe onHoce. Koprcrehn MynTuMeTONCKY PUCTYII KOJH YKJIBY-
Yyje KBAJIMTATHBHY aHAJIN3Y TPrOBUHCKHX CIIOpa3yMa M KBaHTHTA-
TUBHY aHAJIM3Y EMIIMPHjCKUX TT0JaTaka, HCTPaKNBAE MMa 33 IUJb 14
OTKpHje oOpaciie 1 MMIUTHKAIIH]e Ha PETHOHAIHY U TJI00AIIHY Ireoro-
JUTHKY. Y CPXKU HCTPAXKHBama JISKU TEOPUJCKU OKBHUP I€MOKPATCKOT
MUpa KOjH TIOCTaBJba Jia je Mamke BepOoBaTHO Ja he qeMokpaTuje yina3u-
TH y Opy’kaHe cykoOe ca JpyruM JeMokparujama. OBa TeMeJbHA TeO-
pHja cyrepuine aa MpuCyCTBO JEMOKPATCKUX HHCTUTYLHUja TTOACTHYE
MHUpHE OJHOCE M3Mely nprkaBa, Harnamasajyhu g1eMokpaTrcke HOpMe
Kao IITO Cy TPAaHCHAPEHTHOCT, OATOBOPHOCT M yyernrhe rpahana. thero-
Ba IMOJ[BapHjaHTa, KOMEPILHjaIHA JTUOepaInu3aM MpoIrpyje OBy UIejy
npeanaxxyhu n1a TproBuHa NOICTHYE €KOHOMCKY Mely3aBHCHOCT, TOJI-
ctuuyhu Hanmje fa fajy mperHOCT eKOHOMCKO] capaibi y OTHOCY Ha
BOjHY KOH(poHTa1ujy. OBe TeopHje ciyke Kao Teoprjcka OCHOBA 3a
aHaJM3y TPrOBUHCKHUX 0oOpasala 1 TMHAMUKE YHYTap eBpOa3HjCKOr pe-
ruoHa. Merononoruja kopuiheHa y OBOM HCTPaKMBamwy YKJbydyje U
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KBaJINTATUBHY M KBAHTUTATUBHY aHanu3y. KBajutaTuBHO, CTyAH]a UC-
MUTYje TPrOBUHCKE CIIOpa3yMe U cTpaTeruje koje kopucte Kunau EY 'y
CBOjUM MHTEPAKIMjaMa ca eBp0a3ujcKuM 3eMbama. OBa KBaIUTaTHBHA
aHaIM3a npys’a yBUJ y MOTUBE H KapaKTEPUCTUKE TPrOBUHCKUX OIHO-
ca, Oanajyhu cBeTIo Ha IUpPE LNUIJbEBE U CTPATETHje OBUX TPrOBUHCKUX
akrepa. [lopen Tora, KBaHTUTATHUBHA aHAIM3a YKJbYUYyje CTATUCTHUKE
TEXHHKE Kao IITO je CTATUCTUYKA PerpecHja 3apaj UCIIUTHBAbA KOpe-
nanuje u3mely TProBUHCKHUX BapHjadiu (M3B03a M yBO3a) M THUIIA MOJIH-
THUYKOT PEKHUMA, IEMOKPATCKE CTAOMIIHOCTH U YJIAHCTBA Y EKOHOMCKOM
casesy. [logauu ce 1o0ujajy u3 pa3nnuuTHX U3BOPA, YKIbydyjyhu 6azy
noxataka Bapujeretu nemokparuje (Varieties of Democracy — V-Dem),
nogatke CBeTcke OaHke, Kao u 0a3e mogaraka Y H KomTpejn, mro 06e3-
Oehyje cBeoOyxXBaTHY aHAJIN3Y.

Kibyunn Hanasm uctpakuBama OTKPHBAjy 3HaYajHE TIO3UTUBHE
kopenaiuje uzMely oouma tprosune Kune u EY ca EBpoasujom, kao u
THUIIA TOMUTUYKOT PEXKUMA, IITO yKaszyje Aa cy oApeheH! THIIOBU PEKHU-
Ma [TOBE3aHHM ca BULIMM HUBOMMa o0nMa TproBuHe. KOHKpeTHO, 1eMo-
KpaTCKHU PeXUMHU NOKa3yjy Behu oOuM TproeuHe y nopehemy ca ayTo-
PUTapHUM pEXUMHUMA, ycKiahyjyhu ce ca moctynaruMa JeMOKPaTCKOT
MHPa 1 KOMEPLHjaJHOT Judepaiu3Ma. MelyTum, ucTpaxuBame Takohe
OTKpHBa caby HeraTUBHY KOpeJalnujy n3Mel)y HHCTUTYIUOHAIHE CTa-
OWITHOCTU U IMHAMUKE TProBUHE, IITO Cyrepulle Ja Kako JAeMOKpaT-
CKE MHCTHUTYLH]E NOCTajy Mambe CTa0MIIHE, HUBOU TproBuHe ca Knnom
u EY umajy Tennenuujy aa pacry. Kaga je y nuramy 4JaHCTBO Y €KO-
HOMCKOM caBe3y, OBa Bapujadiia je y NO3UTHBHO] Kopesanuju ca oOu-
MOM TPrOBHHE, IITO YKa3yje Aa HalHje KOje YUECTBY]y Y €EKOHOMCKHM
caBe3uMa y4ecTBY]y Y BULIMM HUBOMMa TproeuHe ca Kunom u EVY. Ay-
TOpH CY IOTOM TPAHCIIOHOBAJIM OBE Hajla3e y TEOPHjCKY MaTPHILYy KO-
MepLHjaIHOT JTH0epanu3Ma U JUCKYTOBAIH O CY’KEHO] IPUMEHH KOjy
0Ba TEOpHja MMa Ha MpUMepy oaHoca aApkaBa EBpoasuje ca Kunom u ca
EBpornickoMm yHrjoM. 300r HHUIMjaJIHUX Haropa 3a yTBphuBameM o0pa-
3ana Tproune y nepuony 2007-2022, 0Bo HCTpaKuBambe JOMPUHEO je
ny0JbeM pa3yMeBamy CIOXKEHEe HHTEpaKuje uaMely reMokparuje Kao
3HavajHe Bapujabie MelyHaponHHUX OJHOCA, TE€ TPTOBHHE Y €BpOa3Hj-
ckoM peruony. Mcnutyjyhu TproBuHcke obpacue, criopazyMe ¥ eMIId-
pHjcKe moaartke, CTyauja je IpyXuia yBUI y (GakTope Koju 0OIUKYjy
MehyHaponHe TProBUHCKE OIHOCE M HBMXOBE MMILTUKALMjE Ha PEruo-
HaJIHY ¥ T7100aIHy reonoduTHKy. Ha Kpajy, ncTpakuBame Hariacuio je
BaYXHOCT pa3MaTrpama MOJUTHIKUX U eKOHOMCKHUX (PaKTOpa y aHaTH3H
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JMHAMHKE TPTOBHHE M MTPOMOBUCAY MUPHUX Mel)yHaApOIHUX OTHOCA,
MoceOHO y €eBPOa3UjCKOM PETHOHY.

KibyuHe peun: Teopuja nemokparckor mupa, Kuna, EY, EBpoasuja,
MOJTUTHYKH PEKUM

OBaj pan je mpumibeH 11. pebpyapa 2024. ronune, a npuxBaheH Ha cacTaHKY pe-
nakuauje 26. maprta 2024. roquHe.

86



